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Property Highlights

• Prime ground floor retail / restaurant investment situated on the corner of Strand

Road and Clarendon Street.

• Neighbouring occupiers include Tesco, Quayside Shopping Centre, Primrose

Patisserie and Saffron Restaurant.

• 10 year lease to Boojum with a tenant break option at end if year 5.

• Attractive Net Initial Yield of 8.67% after purchaser’s costs of 4.89%

Prime Retail Investment
For more information, please contact:

Mark McCaul

028 9023 3455

mark.mccaul@cushwake-ni.com
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59-61 Strand Road, Derry/Londonderry

FOR SALE
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Location

Derry is located 70 miles northwest of Belfast and 31 miles
southwest of Coleraine. Due to its strategic location on the
border with Donegal, the city benefits from substantial cross
border trade. The city is a major administration centre and
benefits from an expanding University and a substantially
increasing tourism business.

The property is prominently located on the corner of Strand
Road and Clarendon Street, directly opposite Tesco and
Quayside Shopping Centre. Other neighbouring occupiers
include Saffron Restaurant, and Primrose Patisserie.

Description

The property is an amalgamation of two units, arranged on
ground floor only providing the following approximate
dimensions and areas:

Tenancy Details

The premises are held under lease by Boojum 17 Ltd t/a

Boojum for a term of 10 years from 4th December 2018 at an

annual rent of £50,000 per annum exclusive, subject to a

tenant only break clause at 4th December 2023.

Title

The property is held freehold. The upper floors have been

sold separately by way of a 999 year long leasehold interest.

Price

Offers are invited in excess of £550,000 exclusive, subject to

contract reflecting an attractive Net Initial Yield of c. 8.67%

based upon purchaser’s costs of 4.89%

VAT

Please note all prices, rentals and outgoings are quoted net
of VAT which may be chargeable.

EPC

59-61 Strand Road, Derry/Londonderry

FOR SALE

Description Sq Ft Sq M

Frontage and internal
width:

46 14.02

Ground Floor Retail: 2,479 230.30

Ground Floor Store: 567 52.67

First Floor Office 238 22.11

Total Area:
3,284 305.08

McCombe Pierce LLP (and its subsidiaries and their joint Agents where applicable) for themselves and for the vendors or lessors of this property for whom they act, give notice that:
(I) these particulars are a general outline only, for the guidance of prospective purchasers or tenants, and do not constitute the whole or any part of an offer or contract;
(ii) McCombe Pierce LLP cannot guarantee the accuracy of any description, dimensions, references to condition, necessary permissions for use and occupation and other details contained

herein and prospective purchasers or tenants must not rely on them as statements of fact or representations and must satisfy themselves as to their accuracy;
(iii) no employee of McCombe Pierce LLP (and its subsidiaries and their joint Agents where applicable) has any authority to make or give any representation or warranty or enter into any

contract whatever in relation to the property;
(iv) rents quoted in these particulars may be subject to VAT in addition;
(v) McCombe Pierce LLP (and its subsidiaries where applicable) will not be liable, in negligence or otherwise, for any loss arising from the use of these particulars; and
(vi) the reference to any plant, machinery, equipment, services, fixtures or fittings at the property shall not constitute a representation (unless otherwise stated) as to its state or condition or that it is

capable of fulfilling its intended function. Prospective purchasers/tenants should satisfy themselves as to the fitness of such items for their requirements.”
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