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A.Zusammenfassung

Does this financial product have a sustainable investment objective?

¨ Yes ý No

¨ It will make a minimum of sustainable 
investments with an environmental objective: 
___%

¨ It promotes Environmental/Social (E/S) characteristics 
and while it does not have as its objective a sustainable 
investment, it will have a minimum proportion of ___ % of 
sustainable investments

¨ in economic activities that qualify as 
environmentally sustainable under the EU 
Taxonomy

¨ with an environmental objective in economic 
activities that qualify as environmentally 
sustainable under the EU Taxonomy

¨ in economic activities that do not qualify 
as environmentally sustainable under the 
EU Taxonomy

¨ with an environmental objective in economic 
activities that do not qualify as environmentally 
sustainable under the EU Taxonomy

¨ with a social objective

¨ It will make a minimum of sustainable 
investments with a social objective: ___%

ý It promotes E/S characteristics, but will not make any 
sustainable investments

Der Fonds fördert ökologische oder soziale Merkmale, hat aber keine nachhaltige Investition zum Ziel.

Der  Fonds  fördert  Umwelt-  und  Sozialmerkmale,  indem  er  in  Wertpapiere  von  Emittenten  mit  günstigen
ESG-Merkmalen     investiert.     Günstige     ESG-Merkmale     werden     anhand     von     ESG-Ratings     ermittelt.
ESG-Bewertungen  berücksichtigen  Umweltmerkmale  wie  CO2-Intensität,  CO2-Emissionen,  Energieeffizienz,
Wasser-  und  Abfallmanagement  und  Biodiversität  sowie  Sozialmerkmale  wie  Produktsicherheit,  Lieferkette,
Gesundheit und Sicherheit sowie Menschenrechte.

Der Fonds beabsichtigt nicht, nachhaltige Investitionen zu tätigen.

Es  wurde  keine Referenzbenchmark für die Erreichung der geförderten ökologischen und sozialen Merkmale
festgelegt.

Der   Fonds   gehört   zur   Familie   der   Fidelity   Nachhaltigkeitsfonds   und   verfolgt   eine   auf   Nachhaltigkeit
fokussierte Strategie.

Der   Fonds   wird   mindestens   70   %   seines   Vermögens   in   Emittenten   mit   günstigen   ESG-Merkmalen
investieren.  Emittenten,  die  nicht  als  Emittenten  mit  positiven  ESG-Merkmalen  bewertet  werden,  können
mit  bis  zu  30  %  der  Vermögenswerte  aufgenommen  werden,  sofern  sie  nachweisen  können,  dass  sie  sich  in
Bezug auf ihre ESG-Merkmale auf einem sich verbessernden Kurs befinden.

In Bezug auf seine Direktanlagen in Unternehmensemittenten wendet der Fonds Folgendes an:
a) eine unternehmensweite Ausschlussliste, die Streumunition und Antipersonenlandminen umfasst, und
b) eine prinzipienbasierte Screening-Politik, die Folgendes umfasst:
i)  normgestütztes  Screening  von  Emittenten,  die  nach  Auffassung  des  Anlageverwalters  ihre  Geschäfte  nicht
im  Einklang  mit  internationalen  Normen,  einschließlich  der  im  UNGC  festgelegten  Normen,  geführt  haben;
und
ii)  negatives  Screening  bestimmter  Sektoren,  Emittenten  oder  Praktiken  auf  der  Grundlage  spezifischer
ESG-Kriterien, bei denen Umsatzschwellen angewandt werden können.
Diese Ausschlüsse und Bildschirme können von Zeit zu Zeit aktualisiert werden.

Das Erreichen der ökologischen oder sozialen Merkmale, die während des gesamten Lebenszyklus des Fonds
gefördert   werden,   wird   täglich   mithilfe   des   internen   Compliance-Überwachungssystems   von   Fidelity
überwacht, und die Nachhaltigkeitsindikatoren werden vierteljährlich überwacht und gemessen.
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B. No sustainable investment objective

The Fund promotes environmental or social characteristics, but does not have as its objective a sustainable 
investment.

The Fund does not intend to make sustainable investments. 

C. Environmental or social characteristics of the financial product

What are the environmental or social characteristics promoted by this financial product? 
The   Fund   promotes   environmental   and   social   characteristics   by   investing   in   securities   of   issuers   with
favourable  ESG  characteristics.  Favourable  ESG  characteristics  are  determined  by  reference  to  ESG  ratings.
ESG  ratings  consider  environmental  characteristics  including  carbon  intensity,  carbon  emissions,  energy
efficiency,  water  and  waste  management  and  biodiversity,  as  well  as  social  characteristics  including  product
safety, supply chain, health and safety and human rights.

No  reference  benchmark  has  been  designated  for  the  purpose  of  attaining  the  environmental  and  social
characteristics promoted.

The  EU  Taxonomy  sets  out  a  “do  not  significant  harm”  principle  by  which  Taxonomy-aligned  investments
should not significantly harm EU Taxonomy objectives and is accompanied by specific EU criteria.

The  “do  no  significant  harm”  principle  applies  only  to  those  investments  underlying  the  financial  product
that  take  into  account  the  EU  criteria  for  environmentally  sustainable  economic  activities.The  investments
underlying  the  remaining  portion  of  this  financial  product  do  not  take  into  account  the  EU  criteria  for

environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social objectives.

What are the objectives of the sustainable investments that the financial product partially intends to make 
and how does the sustainable investment contribute to such objectives? 

This question is not applicable as the Fund does not intend to make sustainable investments.

How do the sustainable investments that the financial product partially intends to make, not cause 
significant harm to any environmental or social sustainable investment objective? 

This question is not applicable as the Fund does not intend to make sustainable investments.

Die Daten stammen aus einer Kombination aus internen und externen Quellen.
Einschränkungen  in  der  Datenverfügbarkeit  oder  methodische  Herausforderungen  können  die  Fähigkeit von
Fidelity  einschränken,  Einblicke  in  den  Beitrag  eines  einzelnen  Emittenten  zur  Förderung  ökologischer  oder
sozialer   Merkmale   zu   gewinnen.   Diese   Herausforderungen   können   jedoch   durch   das   Engagement   des
Emittenten  gemildert  werden,  und  Fidelity  erwartet  nicht,  dass  diese  Einschränkungen  einen  wesentlichen
Einfluss  auf  die  Fähigkeit  des  Fonds haben werden, die geförderten ökologischen oder sozialen Merkmale zu
erreichen.
Die  Due  Diligence  der  zugrunde  liegenden  Vermögenswerte  erfolgt  unter  Bezugnahme  auf  ESG-Ratings  und
Engagement.
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D. Investment strategy

What investment strategy does this financial product follow and how is the strategy implemented in the 
investment process on a continuous basis? 

The  Fund  is  part  of  the  Fidelity  Sustainable  Family  of  funds  and  adopts  a  Sustainable  Focused  strategy  under
which   a   minimum   of   70%   of   the   Fund’s   assets   will   be   invested   in   securities   with   favourable   ESG
characteristics.

Favourable  ESG  characteristics  are  determined  by  reference  to  ESG  ratings  provided  by  external  agencies
and Fidelity ESG ratings.

Issuers  that  are  not  assessed  as  having  favourable  ESG  characteristics  for  the  purposes  of  the  primary
objective  (minimum  70%  of  assets)  are eligible for inclusion, with up to 30% of assets, provided they are able
to demonstrate that they are on an improving trajectory with respect to their ESG characteristics.

In respect of its direct investments, the Fund is subject to:

1. a firm-wide exclusions list, which includes cluster munitions and anti-personnel landmines; and
2. a principle-based screening policy which includes:
(i)  norms-based  screening  of  issuers  which  the  Investment  Manager  considers  have  failed  to  conduct  their
business in accordance with international norms, including as set out in the UNGC; and
(ii)  negative  screening  of  certain  sectors,  issuers  or  practices  based  on  specific  ESG  criteria  where  revenue
thresholds may be applied.

The  above  exclusions  and  screens  (the  “Exclusions”)  may  be  updated  from  time  to  time.  Please  refer  to  the
website for further information Sustainable investing framework (fidelityinternational.com).

The  Investment  Manager  also  has  discretion  to  implement  enhanced,  stricter  sustainable  requirements  and
exclusions from time to time.

What are the binding elements of the investment strategy used to select the investments to attain each of 
the environmental or social characteristics promoted by this financial product? 

The Fund will invest a minimum of 70% of its assets in issuers with favourable ESG characteristics.
In  addition,  the  Fund  will  apply  the  Exclusions,  as  described  above,  to  all  direct  investments  in  corporate
issuers.

What is the policy to assess good governance practices of the investee companies? 
The  governance  practices  of  issuers  are  assessed  using  fundamental  research,  including  as  part  of  the  ESG
ratings provided by external agencies and Fidelity ESG ratings.

Key  points  that  are  analysed  include  track  record  of  capital  allocation,  financial  transparency,  related  party
transactions,   board   independence   and   size,   executive   pay,   auditors   and   internal   oversight,   minority
shareholder  rights,  among  other  indicators.  For  sovereign  issuers,  factors  such  as  corruption and freedom of
expression are included.
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E. Proportion of investments

What is the planned asset allocation for this financial product? 
(#1 Aligned with E/S characteristics) The Fund will invest a minimum of 70% of its assets in securities of 
issuers with favourable ESG characteristics.

Does this financial product consider principal adverse impacts on sustainability factors? 
Yes

¨ No
ý

Consideration  of  the  principal  adverse  impacts  on  sustainability  factors  of  investment  decisions  (referred  to
as principal adverse impacts) is incorporated through a variety of tools, including:

(i) Due Diligence - analysis of whether impacts on sustainability factors are material and negative.

(ii)  ESG  rating  -  Fidelity  references  ESG  ratings  which  incorporate  consideration  of  material  principal  adverse
impacts  such  as  carbon  emissions,  employee  safety  and  bribery  and corruption, water management and, for
sovereign  issued  securities,  ratings  used  incorporate  consideration  of  material  principal  adverse  impacts
such as carbon emissions, social violations and freedom of expression.

(iii)  Exclusions  -  When  investing  directly  in  corporate  issuers,  the  Fund  applies  the  Exclusions  (as  defined
below)  to  help  mitigate  the  principal  adverse  impacts  through  excluding  harmful  sectors  and  prohibiting
investment in issuers that breach international standards, such as the UNGC.

(iv)  Engagement  -  Fidelity  uses  engagement  as  a  tool  to  better  understand  principal  adverse  impacts  and,  in
some  circumstances,  advocate  for  mitigating  the  principal  adverse  impacts.  Fidelity  participates  in  relevant
individual  and  collaborative  engagements  that  target  a  number  of  principal  adverse  impacts  (i.e.  Climate
Action 100+, Investors Against Slavery and Trafficking APAC).

(v)  Voting  -  Fidelity’s  voting  policy  includes  explicit  minimum  standards  for  board  gender  diversity  and
engagement  with  climate  change  for  corporate  issuers.  Fidelity  may  also  vote  to  help  mitigate  principal
adverse impacts.

(vi)  Quarterly reviews - monitoring of principal adverse impacts through the Fund’s quarterly review process.

Fidelity   takes   into   account   specific   indicators   for   each   sustainability   factor   when   considering   whether
investments  have a principal adverse impact. These indicators are subject to data availability and may evolve
with  improving  data  quality  and  availability.  In  certain  circumstances,  such  as  indirect  investments  made  by
the Fund, principal adverse impacts may not be considered.
Information on principal adverse impacts will be available in the annual report of the Fund.

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 
environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.

Investments

  #1 Aligned with E/S 
characteristics

70%

   #2 Other
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How does the use of derivatives attain the environmental or social characteristics promoted by the financial 
product?

Derivatives are not used by the Fund to attain the environmental or social characteristics promoted.

What is the minimum share of investments with an environmental objective aligned with the EU 
Taxonomy? (including what methodology is used for the calculation of the alignment with the EU Taxonomy 

and why; and what the minimum share of transitional and enabling activities) 
The  Fund  invests  a  minimum  of  0%  in  sustainable  investments  with  an  environmental  objective  aligned  with
the EU Taxonomy.

The  compliance  of  the  investments  of  the  Fund  with the EU Taxonomy will not be subject to an assurance by
auditors or a review by third parties.

The EU Taxonomy alignment of the underlying investments of the Fund is measured by turnover.

What is the minimum share of sustainable investments with an environmental objective that are not 
aligned with the EU Taxonomy? 

This question is not applicable as the Fund does not intend to make sustainable investments.

What is the minimum share of socially sustainable investments?
This question is not applicable as the Fund does not intend to make sustainable investments.

What investments are included under “#2 Other”, what is their purpose and are there any minimum 
environmental or social safeguards? 

The  remaining  investments  of  the  Fund  may  be  invested  in  securities  of  issuers  that  are  able  to  demonstrate
that  they  are  on  an  improving  trajectory  with  respect  to  their  ESG  characteristics,  as  well  as  cash  and  cash
equivalents for liquidity purposes.

As a minimum environmental and social safeguard, the fund will adhere to the Exclusions.

The  two  graphs  below  show  in  dark  blue  the  minimum  percentage  of  investments  that  are  aligned  with  the
EU  Taxonomy.  As  there  is  no  appropriate  methodology  to  determine  the  Taxonomy-alignment  of  sovereign
bonds*,  the  first  graph  shows  the  Taxonomy  alignment  in  relation  to  all  the  investments  of  the  financial
product  including  sovereign  bonds,  while  the  second  graph  shows  the  Taxonomy  alignment  only  in  relation
to the investments of the financial product other than sovereign bonds.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures
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F. Monitoring of environmental or social characteristics

What sustainability indicators are used to measure the attainment of the environmental or social 
characteristics promoted by this financial product? 

The   Fund   uses   the   following   sustainability   indicators   in   order   to   measure   the   attainment   of   the
environmental or social characteristics that it promotes:

i)  the  percentage  of  the  Fund  invested  in  securities  of  issuers  having  favourable  ESG  characteristics  in
accordance with Fidelity’s Sustainable Investing Framework; and
ii)  the  percentage  of  the  Fund  invested  in  securities  of  issuers  with  exposure  to  the  Exclusions  (as  defined
below).

G. Methodologies

What is the methodology to measure the attainment of the environmental or social characteristics 
promoted by the financial product using the sustainability indicators? 

The   attainment   of   sustainability   indicators   is   measured   by   Fidelity’s   sustainable   investing   team   on   a
quarterly  basis,  using  data  obtained  from  daily  monitoring  of  the  environmental  or  social  characteristics
promoted by the fund.

How are the environmental or social characteristics and the sustainability indicators monitored throughout 
the lifecycle of the financial product and the related internal/external control mechanism? 

Both   Fidelity’s   investment   directors   and   the   portfolio   compliance   team   monitor   attainment   of   the
environmental  or  social  characteristics  promoted  throughout  the  fund’s  lifecycle  on  a  daily  basis,  using
Fidelity’s internal compliance monitoring system.

The sustainability indicators are monitored by Fidelity’s sustainable investing team on a quarterly basis.
The  fund’s  periodic  disclosures  report  on  the  extent  to  which  the  fund  has  attained  the  environmental  or
social characteristics promoted and the sustainability indicators during the period.
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H. Data sources and processing

What are the data sources used to attain each of the environmental or social characteristics including the 
measures taken to ensure data quality, how data is processed and the proportion of data that is estimated? 
Data Sources
Data is obtained from a combination of internal and external sources.
External sources include:
MSCI and Factset that provide data on principal adverse impacts, controversy data and ESG ratings data;
Institutional   Shareholder   Services  (ISS)  that  provide  carbon  data,  climate  data  and  data  on  UN  Global
Compact violators;
Moody’s that provide EU Taxonomy data.
Internal   sources   include   Fidelity   Sustainability   Ratings,   which   complement   the  third-party  sourced  ESG
ratings and controversy data for exclusions and qualitative assessments.

Measures taken to ensure data quality
When  a  data  provider  is  initially  onboarded  by  Fidelity,  an  assessment  of  data  quality  and  an  evaluation  of
data samples is made.
Fidelity  assesses  the  quality  of  MSCI  ESG  ratings  data  on  an  ongoing  daily  basis,  using  broad  statistics  to
check data points for accuracy and completeness.
Fidelity also performs certain manual checks from time to time on externally sourced data.

How data is processed
Data  is  processed  in  accordance  with  applicable  local  laws  on  processing  of  data  and  in  accordance  with
Fidelity’s policies on data processing.

Proportion of data that is estimated
Fidelity   does   not  generally  estimate  data,  although  may  do  so  in  certain  circumstances.  External  data
providers may estimate data.

I. Limitations to methodologies and data

What are the limitations to the methodologies and data sources? (Including how such limitations do not 
affect the attainment of the environmental or social characteristics and the actions taken to address such 

limitations) 
Limitations  in  data  availability  or  methodological  challenges  may  constrain  Fidelity’s  ability  to  generate
insights  into  an  individual  issuer’s  contribution  towards  a  sustainability  objective.  The  data  used  is  in  part
provided  by  external  data  providers,  which  may  apply  different  models  and  may  contain  inaccurate  or
incomplete  data.  In  case  of  insufficient  data,  these data providers may rely on estimates and approximations
using  internal  methodologies  that  may  be  subjective.  These  methodologies  may  also  vary  for  each  data
provider.  As  the  fund  relies  in  part  on  this  data  when  making  investment  decisions,  it  might  have  a  negative
impact  on  the  performance  of  the  fund.  However,  these  challenges  may  be  mitigated  by  issuer  engagement
and  Fidelity  do  not  expect  these  constraints  to  have  a  material  impact  on  the  fund’s  ability  to  achieve  the
environmental  or  social  characteristics.  In  addition,  Fidelity  continue  to  seek  alternative  data  providers  and
aim  to  introduce  additional  proprietary  tools  to  help  bridge  data  gaps  and  to  provide  alternative  insight  into
an  issuers  performance  on  sustainability  issues  and  will  continue  to  evolve  Fidelity’s  ESG  ratings  to  reflect
evolving best practice.
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J. Due diligence

What is the due diligence carried out on the underlying assets and what are the internal and external 
controls in place? 

Due diligence on underlying assets is carried out by reference to:
(i)  ESG  ratings  which  incorporate  analysis  of  the  environmental  and  social  characteristics  of  an  issuer  and
consideration  of  material  principal  adverse  impacts  such  as  carbon  emissions,  employee  safety  and  bribery
and   corruption,   water   management   and,   for   sovereign   issued   securities,   ratings   used   incorporate
consideration  of  material  principal  adverse  impacts  such  as  carbon  emissions,  social  violations  and  freedom
of expression. Fidelity ESG ratings for each issuer are reviewed on an annual basis.

(ii)   Engagement   -   Fidelity   uses   engagement   as   a   tool   to   better   understand   issuers   and,   in   some
circumstances,    advocate    for    change.    Fidelity    participates    in    relevant    individual    and    collaborative
engagements  that  target  a  number  of  principal  adverse  impacts  (i.e.  Climate  Action  100+,  Investors  Against
Slavery and Trafficking APAC).

The   Sustainable   Investing   frameworks   and   activities   are   overseen   by   the   Fidelity  Sustainable  Investing
Operating Committee (the ‘SIOC’). The SIOC is responsible for setting the policies and objectives of Fidelity as
they  relate  to  sustainable  investing  and  oversee  the  implementation  and  delivery  of  these  policies  and
objectives.  This  committee  is  comprised  of  Fidelity  senior  executives  from  across  Fidelity’s  business  units,
including  the  Global  Head  of  Stewardship  and  Sustainable  Investing.  In  addition,  the  SIOC  is  responsible  for
the  conduct,  oversight and execution of Fidelity’s ownership rights in investee issuers, including engagement
and proxy voting activities.

The  Fidelity  Sustainable  Investing  frameworks  and  Fidelity  ESG  Ratings  have  been  reviewed and validated by
Fidelity internal risk and internal audit teams.

K. Engagement policies

Yes

¨ No
ý
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L. Reference benchmark

Has a reference benchmark been designated for the purpose of attaining these characteristics promoted by 
the financial product? 

Yes

ý No
¨

If so, what are the engagement policies? (Including any management procedures applicable to 
sustainability-related controversies in investee companies) 

Engagement  and  voting  form  part  of  the  fund’s  consideration  of  principal  adverse  impacts  on  sustainability
factors.  Engagement  is  part  of  the  fund’s  investment  strategy  and  is  used  determine  eligibility  of  issuers  that
don’t  have  favourable  ESG  characteristics  but  demonstrate  that  they  are  on  an  improving  trajectory  with
respect to their ESG characteristics.

The  Investment  Manager’s  Sustainable  Investing  Principles  and  Voting  Policy  sets  out  how  it  may  integrate
shareholder   engagement   in   investment   strategies.   Engagements   can   be   undertaken   to   gain   a   deeper
understanding  of  an  issuer’s  sustainability  and  impact  on  environmental  and  social  factors  practices  to
better inform investment decisions and to use influence to improve the sustainability practices of issuers.

The   Investment   Manager   seeks  to  maintain  an  ongoing  dialogue  with  management  of  issuers.  Formal
meetings  are  typically  held  with  most  issuers  at  least  twice  a  year.  In  addition  to  these  regular  dialogues,
there  are  a  variety  of  other  opportunities  for  ESG-focussed  engagements  including  those  in  response  to  a
controversy   or   adverse   event,   or   if   flagged   for   engagement   during   the   Fidelity   Sustainability   Rating
assessment  process,  a  thematic  engagement  on  a  particular  sustainable  investing  issue,  in  response  to  an
issuer’s  request  for  engagement  on  a  specific  governance or corporate event, or through involvement with a
third-party  engagement  forum.  Once  the  Investment  Manager  has  identified  an  engagement  opportunity,  a
constructive  dialogue  starts  with  issuers  to  explain  the  Investment  Manager’s  beliefs  and  expectations,  and
to encourage shifts in long term behaviour.

The  Investment  Manager  documents  engagements  with  issuers  in  a  centralised  application  platform,  which
is  available  to  the  entire  investment  team.  Engagements  can  have  various  timeframes  depending  on  the
materiality  and  urgency  of  the  topic  in  discussion.  A  lack  of  impact  of  the  engagement  can  lead  to  a
worsened Fidelity Sustainability Rating or lead to considerations around voting and divestment.
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