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HERTFORD RUGBY CLUB LTD 

 

SHARE SALE PROSPECTUS 

 

 

 

 

 

 
Hertford Rugby Football Club (The Club) has in excess of 1,000 Members including the Senior section, Junior section, Mini 

section and Ladies and Girls.  The Club currently occupy approx 20 acres of land in 3 separate ownerships comprising 5 

pitches, a training pitch and car park.  There is an urgent requirement for at least 1 or 2 more pitches and additional car parking, 

primarily for the Mini and Junior Sections. 

 

For many years The Club has been greatly concerned about the future.  Were we required to vacate land that is leased, The 

Club would be unable to continue to operate in its existing form.  It would be devastating to be forced to operate any of the 

sections from an alternative venue. 

 

The Club set up Hertford Rugby Club Ltd (the Company) as a vehicle to purchase new land. 

 

The Company acquired the 36 acres of land adjacent to the current facilities to guarantee the future of The Club.  For the first 

time The Club has the opportunity to control a real asset to enable long term expansion and guarantee the future. 

 

 

Existing Land Ownership 

 

The Richard Hale Association (RHA) owns the freehold land comprising the Clubhouse and 2 floodlit pitches (approx 10 

acres) 

 

Two further pitches are held by The Club on a short term lease from Herts County Council (HCC) (approx 5 acres). 

 

The Club has an annual licence from East Herts College (EHC) (approx 5 acres) 

 

It is unlikely that the HCC & EHC land will be available in the long term. 

 

A Trust Agreement exists between the RHA and The Club under the terms of which, in the event that RHA sold the land they 

own, RHA would provide funds to purchase 10 acres of land to replace land lost to HRFC and to construct a new Clubhouse 

and provide facilities for The Club. 

 

The Company purchased approximately 36 acres of adjoining land at a price of £400,000 plus costs part funded by a Bank 

loan of £200,000.  Initially Twenty Members provided loans at interest paid by The Club.   The Company has now repaid 

these loans. 

 

The Access road has been widened from 1 lane to 2 with room for pedestrian access. In addition 92 car parking spaces which 

has alleviated congestion to our considerable benefit and that of our neighbours have been provided and 

2 temporary pitches for the use of Minis and juniors have been established. The work to achieve this was funded by The Club. 
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Share Sales 

 

Hertford Rugby Club Ltd is referred to as the Company; Hertford Rugby Football Club is referred to as the Club. 

 

1. The Company has 6 Directors, Peter King; Paul Eveleigh; Martin Roat; David Baseley; Peter Finch and Mark Harris.  

2. Company has issued 7,505 shares of 20p each to the Club to ensure that subject to certain conditions the Club has 

more than 50% of the voting rights. 

3. The Company has authorised the sale of a further 7,495 shares of 20p each at a price of £100 per share.  Further shares 

can only be authorised by a majority of the Shareholders. 

4. The Company will provide that purchasers of shares may pay by standing order at the rate of £50 per month. 

5. The share sale proceeds will be used as a priority to repay secured loans 

6. The Company has agreed with the Club that the Club will use the land at its discretion in consideration of which it 

will service all loan interest. 

7. In the event of the sale of part of the land, capital raised through a sale could be used to make a distribution to 

Shareholders. 

8. The Club has agreed to forego any distribution in respect of its shareholding as initially issued until all other 

Shareholders have received by way of distribution an amount at least equivalent to the amount paid to the Company 

for the share premium on their shares, i.e. £99.80 per 20p share. 

9. Shareholders who have purchased shares are permitted to sell shares providing that share sales are notified to the 

Board. 

10. The Company will hold an Annual General Meeting each year for the purpose of approving accounts and appointing 

Directors. 

11. All funds surplus to loans are restricted to capital expenditure and associated costs. 

 

Asset Value 

 

The asset value which should of course influence the share value and may result in a “windfall dividend” is difficult to predict 

but could be significantly enhanced.  

 

The acquisition of this land is a major undertaking and we would commend to the Members of The Club the purchase of shares 

in the company. 

 

Completed application forms and relevant payment information are to be sent to the company at the address below.                                                                                                                                                                                              

 

 
               


