First World Hybrid Real Estate Plc (“FWHRE” or the “Company” or “the Fund”)

The Board of First World Hybrid Real Estate Plc is pleased to provide a further update on leasing activity in the Fund.  

The rent review with the tenant at Willow House, Broadlands Business Park, Norwich has been settled after several months of negotiation. The new passing rent that has been agreed at £980,000 per annum (13% increase on the previous rental), with a one month rent free incentive. It will be backdated to 10 March 2026, being the effective review date. The lease has 6.2 years remaining and discussions have commenced with the tenant regarding an extension of the remaining term. This is a meaningful rent review outcome in an office property and significant in that the annual rental from this property comprises almost 8% of the portfolio annual rent.  

A new 5-year lease has been concluded with a fast-food tenant over a small vacant unit at Marina Quay Retail Park, Rhyl, effective 3 August 2026. The rental has been agreed at £30,000 per annum, which has set a new rental level for similar size stores in the retail park. 

The fund’s properties are fully let and tenanted.   

There are several other leasing and asset management activities that are being pursued in the portfolio and which will be reported once concluded. 

This announcement was made on behalf of the Company by FIM Capital Limited.
