
PENSION ADVICE 
VOUCHERS
Salary Sacrifice Scheme

pensionadvicevouchers.co.uk



Pension Advice  
Vouchers allow  
you to sacrifice  
as little as £190 net pay,  
to receive £500 towards  
the cost of financial advice.



Pension Advice Vouchers 
were enabled by new 
legislation in 2017
On 16th November 2017 the Finance Act 2 was passed, deeming 
“pension advice” as a non-taxable benefit which can qualify for 
salary sacrifice arrangements, up to a limit of £500 per annum.

The government introduced this legislation in the wake of huge 
changes to the pension system, including Auto Enrolment and 
Pension Freedoms. The government believes it is important that 
employers provide good access to affordable financial advice. 

The details of the new legislation can be found in  
sections EIM21803 and EIM44131 of the HMRC  
Employment Income Manual.
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What sort of advice can you use 
the vouchers for?
You can claim vouchers of up to £500 per year, as reimbursement for any fees paid for 
advice related to your pension arrangements. That advice needn’t focus solely on your 
pensions – it can be holistic in nature*. Below are some examples.

Early Years Later career

*  HMRC guidance states: “The exemption applies to the provision of information or advice in connection with the person’s pension arrangements or the use of the person’s 
pension funds. It can include advice on general financial and tax issues relating to pensions arrangements or pension funds allowing individuals to make informed decisions 
about saving for their retirement.”

Financial Planning
Not sure how to balance 
short term goals (holidays, 
property, children) with 
the longer term goal of 
retirement? A financial 
planner can forecast your 
future finances, showing 
you how best to choose 
between spending, 
saving, investing and 
pensions.

Retirement
Recent changes in 
legislation mean you have 
more freedom than ever 
before, regarding when 
and how you access 
their pension. This can 
lead to complex trade-
offs – and dangerous 
pitfalls – with life-
changing consequences. 
Professional advice can 
be invaluable.

Pension Review
Do you have multiple 
pensions from past 
jobs? An adviser can 
review and consolidate 
your pensions, ensuring 
appropriate risk exposure, 
while eliminating any  
excessive fees.

Pension Transfers
The temptation to swap 
final salary pensions 
for a cash payment has 
never been higher, with 
schemes often now 
offering over 20X the 
expected annual income. 
However, the risks are 
high, and you must seek 
professional advice where 
the pension exceeds 
£30,000.



1. Find a financial adviser (and pay their fees)
2.  Request a Pension Advice Voucher for up to £500
3.  See £500 gross taxable salary deducted from 

your pay
4.  Receive £500 (tax free) from Pension  

Advice Vouchers into your bank account,  

Employee Savings – up to £310 p.a.
You can receive £500 p.a. to cover the cost of pension 
advice, by sacrificing:

£340 net pay if earn £13,000

£290 net pay if earn £51,000

£190 net pay if earn £101,000

Employees are eligible if they: 1. Paid for pension advice in the current tax year  
2. Are employed and pay tax in UK 3. Earn more than the national minimum wage  
4. Their pension advice fees were not paid from their pension fund

If you have a salary over £125,500, £290 net pay will be sacrificed; if your salary is 
over £150,500, £265 net pay will be sacrificed.

You can benefit from Pension 
Advice Vouchers in  
4 easy steps



We have a network 
of 5,000 well-vetted 
advisers across the UK
Pension Advice Vouchers is the sister service of  
VouchedFor.co.uk, the UK’s leading directory of  
Financial Advisers.

Through VouchedFor, you can choose from over 5,000 
advisers nationwide, rated and reviewed by over 80,000 
clients. VouchedFor undertakes more checks of the advisers 
it lists than any other directory website, including:

✔  FCA authorised

✔  Genuine client reviews

✔  Fee transparency 

You can benefit from Pension Advice Vouchers even if your 
adviser is not listed on VouchedFor.co.uk. We will contact the 
adviser and undertake all our normal checks, and verify your 
request, at no cost to either you or the adviser.

✔  Wealth criteria

✔  Qualifications 

✔  Independent or  
 restricted advice



vouchedfor.co.uk

Number of 
financial advisers 
This map shows the number of financial advisers 
listed on VouchedFor, by region:

834 Central England

726 London

1286 North England

369 Scotland

1175 South East England

578 South West England

203 Wales

119 Northern Ireland
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In the News... 

“Millions of workers 
missing out on pensions 

perk”

“Psst! The boss can 
save you up to £310 on 

pensions advice”

“Employers and advisers 
have until April to take 

advantage”

“It makes  
perfect sense”

“A saving of up to £310 
per annum can be 

achieved”

“people [need to] realise 
they are able to do this”
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