How To Trade Forex

How To Trade
Forex 2016
edition
Welcome to How To Trade Forex from
Forex Trader Magazine
Getting great training in Forex trading is increasingly difficult. It is particularly so
for home based traders like you and I. There is so much material out there that is
over priced, of questionable quality or is even based on some form of deception.
In the worst cases, the material can rightly be accused of being all three of these!
It was with this in mind that we set out to put
together a training package that has a reasonable
cost, that is of merchantable quality, and that has
been very successfully field tested. The result is
our How to Trade Forex home study course which
is available now.
However, we did not only want to reproduce
good training material at a better price. We
wanted to introduce new trading tools and
techniques that make life much easier for home
traders. We set out to minimise the risk, to make
trading as simple as possible, to take the hours of
watching a screen out of it and to bring Forex
trading within the pocket of as many people as
we possibly can.

The How To
Trade Forex
Course
The How To Trade Forex course comes in four modules. Each is split further into
either two or three parts depending on the amount and nature of the material to
be covered.

At the end of part one of the course you will have:

If we were using the analogy of learning to drive a car, this module would be
about learning what each of the controls does. How the engine is started, the
gears are selected, and the brakes applied. At the end of the module, you will
have a trading platform set up that looks and works just like mine, and you will
know your way around its controls, features and format.
Even if you are already trading, this module will not only act as a useful revision it
will introduce some of our unique tools and ways of using the trading platform.
So, don’t skip this no matter how much you may have traded previously.
At the end of part two of the course you will have:

Continuing the motoring analogy, module two will teach you the rules of the road.
You will learn how to decide the value of trades to place, how many to have in
play and you will begin to understand some trading strategies. Your trading
vocabulary and understanding will have increased exponentially by the end of the
module.
At the end of part three of the course you will have:

As you emerge from module three, you will understand some tools and
techniques that only a handful of the world’s trading community are aware of.
You will know how to make money, how to protect the money that you make and
how trades can be hedged rather than simply closed at a loss. Every course, book
and programme that we are aware of teaches you that losing trades should be
closed at a loss. We teach you how to hedge them and to bring them back into
profit.
At the end of part four of the course you will have:

In module four we add the finishing touches and bring everything together.
Recordings were taken from live trading to act as examples and show exactly how
losses can be avoided from trades that don’t go to plan. We also teach you the
importance of scheduled and unscheduled news to trading and how to trade the
news reports as they come in.
Don’t forget the resource section!
Here you will find the download area for all of the tools that
you have seen throughout the course.

The Forex
training
market
Review of Forex courses on the market today
Forex Trader Magazine undertook a desk top review of the Forex courses available
on the market today. Here is what we found.
First, though, we found that providers of courses on Forex can tend to be a bit
sneaky! The tricks that we have seen include:
1. Inviting people to a “free” training seminar only to subject them to a hard sell
of something much more expensive.
2. Inviting people to a “cheap” training course to lull them into a false sense of
security – only to have attendees pay to be hard sold a much more expensive
product.
3. Failing on promises of on-going support
4. Failing to demonstrate live and in real time that their trading systems actually
work.

All of the training offers rely heavily on using stop loss orders instead of hedging
as a defensive strategy.
Frankly, we believe these tricks to be unforgivable. We are aware that there are
unemployed people, pensioners, people with failed businesses, people with
inadequate pensions and many other groups who desperately need an additional
income but who can ill-afford to pay through the nose for something that may not
work for them.

At Forex Trader Magazine we decided to root out these issues and to ensure that
our offer remains completely free of the, as we see them, sharp practices
involved. Therefore, we investigated the various popular Forex training options.
Here are our findings, in no particular order:

Jimmy Young course
I actually attended Jimmy Young’s two-day seminar in London and paid £197 for
it. It was not too bad, and I have to say that I did learn some useful stuff
particularly in the area of news trading. However, it was really all about selling a
five-day course in Guernsey that costs £2,500 as well as flight and
accommodation costs’ etc.
Jimmy is a nice enough guy, and he does genuinely seem to care. However, his
style is such that he must have told us 30 times how he worked, many years ago,
for a whole plethora of banks. I felt like quipping that he must not have been able
to hold down a job! He was also very careful, understandably enough I suppose,
not to give enough information to make the expensive course unnecessary.
The “cheap” introduction course which I attended was opened with a statement
to the effect that it would move attendees chances of success from a luck based
50:50 to 55:45 in our favour. As you can imagine, he was not happy when I
publically showed him my account that already had over 1,000 successive winning
trades!

Learn to trade / Knowledge to action
These two seem to be the same company just using different search terms to try
to capture more of the market. The offer is of pretty standard live training
seminars, and the price tag, after the free “teaser” session, is again £2,500. I
definitely don’t see the need for these prices if these people are actually any
good at trading. There seems to be very little follow-up support, and the company
has suffered from some poor media reports. I kept well away from this one.
No obvious proof that the systems work apart from recorded testimonials which
may even be real I suppose!

Online trading academy
A very whizzy website. However, they can afford it as the main course seems to
be priced at £3,995 again for a live seminar. I could not see anything special about

this crew at all. I am not sure, but it looks like a franchise and may they may have
heavy franchise fees to pay.
Once more, defence is based on stop losses, and there is little evidence of success
that can be checked.

Forex Training Works
This is a webinar-based training programme that comes in at £595. Not bad, from
their perspective since their costs are minimal. But, it is the same old stuff, and
there is little evidence of success.

FX Professional
A bit different this one – pay monthly. You can choose different levels of
membership at £75, £125 or £175 per month. This could soon add up to a huge
amount. However, at least, it has real time support.

How to Trade Forex (Forex Trader Magazine)
This is, of course, my offering and brilliant it is too, he said with a natural bias!
It is low cost, has a two-year live blog based demonstration that it works, lifetime
mentoring and support included. There are no hidden extras and no hard sell. The
course is delivered directly by the founder who makes his money from trading
not, from training.

Join in on the review
If you have attended any of the above courses, or any others, and would like to
add them to our review, then please feel free to get in touch.

Home
Study or
Seminar?
There is no doubt that some people learn better in a seminar environment, and
others learn better in the comfort of their own space.
Seminars have the advantage of having other people around, including tutors, to
iron out any difficulties that we have in gaining an understanding of particular
points. They also impose a discipline in respect of setting time aside to
concentrate on learning.
On the other hand, home study allows us to go over the material at our own
pace, at a time that suits us and as many times as we need to.
It is probably not reasonable to say that one is better than the other. Quite apart
from the matter of our different personal learning styles there is the question of
teaching style. Some seminars are delivered by very poor tutors while some home
learning material can be very poor – for example when it takes the form of just a
wall of words.
My preferred option, and that of most people I have surveyed, is home study
using mainly a video format backed up by personal mentoring and support so that
we can easily ask as many questions as we need to.
Surprise, surprise – we learned this and designed our How To Trade Forex home
study course in exactly this way. The 2016 version uses mainly video material and
comes with lifelong personal mentoring. That means that trainees can ask as
many questions as they need to, as often as they wish for as long as the want to.

Training
Problems
& Issues
At Forex Trader Magazine we hear again and again that those attending Forex
training have been less than satisfied. We have looked at the reasons behind this
and have tried to establish a representative top ten list of the issues that have
arisen. Then we went out of our way to design the How To Trade Forex home
study course to design them out.
Here is our top ten list:
1. Lack of support post training
2. Being unable to repeat some or all of the training
3. Cost of training, travel and accommodation
4. Incomplete courses requiring further investment to complete
5. Unsuitable course venues and dates
6. Too many attendees to allow individual attention
7. Meeting problems not covered in the training
8. Less than clear course materials
9. Greater level of risk than course indicated
10. Ended up spending too long staring at the screen
We have tried to ensure that the How To Trade Forex home study course is
suitable for as broad a cross-section of people as possible. We have strived for
this by minimising the risks (to include the more risk averse) by making trading as
simple as possible (to include all levels of “normal” intelligence by reducing the
costs (to include as wide an income range as possible) and by reducing the time
involved (to allow even the busiest of us to get involved).

Forex
Training
Questions
One of the absolutely standard methods of managing risk in the Forex training
industry is to put an automatic instruction into computers to have them close
trades when they “achieve” a particular level of loss! I am not happy with that. To
me, it means that we are accepting that losses are inevitable and that just does
not need to be the case.
Within the How To Trade Forex course, we teach you how to hedge your trades.
This means that we freeze trades that go against us and then over time we
recover them. In the mean time we are free to trade on. Now that is risk
management as we see it.

We know, beyond any doubt, that most Forex training course providers are simply
not interested in providing support after students have paid all they are going to
pay and have attended the training course.
The whole reason for the existence of Forex Trader Magazine is to provide
ongoing support, training and development for home based traders – at a very,
very low price. We extend our values in this regard to the How To Trade Forex
course. This means that, at no extra cost, we will support our training course
attendees for an unlimited period of mentoring and support through email, Skype
and similar tools.

There are a wide variety of prices being charged for Forex courses. At one end of

the spectrum, we have “free” courses. However, these tend to be, as we say in
the “a sprat to catch a mackerel”. In other words, a loss leading giveaway to get us
to pay for something else – such as a trading account.
At the other end of the spectrum, it is possible to pay £5,000 or even a lot more
than this to get hold of Forex trading.

It is fairly clear that this is not a matter of the more we pay, the better the
product we get. There is, for example, no sign of the more expensive courses
claiming a better success rate than the lower cost courses.
It is probably also fair to say that most training providers, in general, charge “what
the market will bear”. More often than not, their marketing spend determines
what price the market will bear.
At Forex Trader Magazine we decided to do things differently. As we see it, we
make good money from trading; we speak on behalf of home-based traders, and
we want the widest participation that we can get – in Forex trading profitably, not
just in training.
For a while, we even gave our training away. Doing that led us to discover very
quickly that giving our training away free meant that it was not valued for what it
was, and it made many trainees under commit to learning. Consequently, we set a
price for it, and we are still working out if we set the best price for our students!
The price of How To Trade Forex is £197.00 (around $299.00)

We need to be very careful not to raise unrealistic expectations. Also, your
returns will depend on factors such as the size of your trading “pot”, your appetite
for risk, the amount of time that you spend trading and the judgements that you
make.
That said, anyone following the Forex Trader Magazine’s live trading experiment
will know that it has performed rather well. Through our publication, Forex Trader
Magazine we ran and documented two years of live trading. In year one we made
over 1000% and in year two we made over 2000% - in both cases using only a
handful of trades, with lots of trading holidays. Check this out in our magazine.

Where
Students
Go Wrong!
This is a very good question and thankfully, an easy one to answer. Obviously,
students actually need to learn the material that they are presented with,
whoever the training provider is. Assuming that this is a given, the next big
problem that I have come across is getting traders to stick to the rules!
I taught one of my sons to trade, and he was doing very well. Then one day he
asked me what I thought was going to happen to the price of oil as he had a trade
on it!
I was horrified. I had not taught him to trade anything except the GBP/USD
currency pair, and I knew he had not either attended another course or read
enough to become a competent trader of oil. He had become “bored” and,
therefore, decided to “have a go at something else.
Self-discipline and not allowing boredom or other factors to allow us to step away
from established trading rules is the biggest issue that causes students of any
Forex course to go off the rails.
It is a real problem. Forex trading can be made that easy that it becomes boring.
Boredom leads to tinkering and tinkering leads to trouble.
To a large extent, this is a science. Changes can be made to any system. However,
they needed to be thought through and tested rigorously. We encourage our
students to suggest changes to our trading systems as they grow in skill and
experience, but we also want such suggestions to be at least be written up and to
have some degree of trial behind them in a safe environment. If they are good
enough we are happy to share them with all concerned.

Next Steps

If you would like to learn how to trade Forex safely, easily, without spending too
much time on it and without spending a fortune, you should now enrol on the
How To Trade Forex course.
If you are already trading and are not getting the results that you think you
should, even if you have already attended training in the past – enrol now and
get on the right track.
To join the course just click here:

You should also seriously consider taking out a subscription to Forex Trader
Magazine. Through this, you will gain ongoing development of your trading
knowledge and skills. At a cost of just £12.99 per year, there can’t be a better
investment in your trading career.
Forex Trader Magazine can be subscribed to through the iTunes or Google Play
Newsstands, through any MT4 or MT5 trading platform “market” tab or directly
via our website. For all of these options and to find out more visit:
http://forextradermagazine.co.uk

Jeff Fitzpatrick
Editor

