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INTRODUCTION 
Declaration of Commitment 
 

La Financière de ƭΩ9ŎƘƛǉǳƛŜǊ has been active in Socially Responsible Investment (SRI) since 

2007. SRI is an essential part of the strategic positioning and management of the following UCITS 

funds: 

¶ Echiquier Agenor Euro SRI Mid Cap  

¶ Echiquier Agenor SRI Mid Cap Europe  

¶ Echiquier Alpha Major SRI  

¶ Echiquier Credit SRI Europe 

¶ Echiquier Major SRI Growth Europe  

¶ Echiquier Positive Impact Europe  

In addition, all other UCITS funds actively managed by [ŀ CƛƴŀƴŎƛŝǊŜ ŘŜ ƭΩ9ŎƘƛǉǳƛŜǊ are subject 

to an ESG Integration approach. 

We welcomed the adoption of the AFG/FIR Transparency Code in 2011 and have been updating 

it at least once a year since. 

Our complete response to the AFG - FIR Transparency Code can be consulted below and is 

accessible on our website in the "Responsible Investment" section of the page "To find out 

more", under the heading "LFDE Documents - General approach". 

 

Compliance with the Transparency Code 
 

[ŀ CƛƴŀƴŎƛŝǊŜ ŘŜ ƭΩ9ŎƘƛǉǳƛŜǊ is committed to being transparent and we believe that we are 

as transparent as possible given the regulatory and competitive environment in the country in 

which we operate. We also support greater transparency on climate-related financial risks and 

thus support the Task Force on Climate-related Financial Disclosures (TCFD). 

 

All UCITS funds actively managed by [ŀ CƛƴŀƴŎƛŝǊŜ ŘŜ ƭΩ9ŎƘƛǉǳƛŜǊ comply, according to their 

profile, with all the recommendations of this Code. 

 

The funds managed according to quantitative and macro-economic strategies, Africa theme, as 

well as funds of funds are excluded from the scope. As at 31/12/2019, they account for about 

10% of our assets under management. 

 

 

 

Data as at 31/12/2019 

Last update: July 2020 

By: Coline PAVOT and Fanny HERBAUT - La Financière de L'Echiquier 

https://www.lfde.com/en/responsible-investment/our-convictions/
https://www.lfde.com/en/responsible-investment/to-find-out-more/
https://www.lfde.com/en/responsible-investment/to-find-out-more/
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1. LIST OF UCITS FUNDS COVERED BY THIS TRANSPARENCY CODE 
 

All of the documents relating to the below funds are available publicly on our website, by selecting the 

desired fund on the "Our Funds" page of our website and by going to the "Documents - Responsible 

Investment" section. 

The sector exclusions applied to each of these funds are detailed in paragraph 4.1 of this Transparency 

Code. 

 

The funds presented below are split into three categories: Impact Investment, Socially Responsible 

Investment (SRI) and ESG Integration. These categories correspond to varying degrees of integration of 

ESG criteria into the fund management - with Impact Investment in mind - that will be detailed 

throughout this report. 

IMPACT INVESTMENT 

Dominant and complementary 

strategies 
Main asset class AuM at 31/12/19 Labels 

ECHIQUIER POSITIVE IMPACT EUROPE 

X SRI thematic  

X Best in universe  

X Exclusion 

X All EU market capitalizations мрп aϵ 

X SRI Label 

X FNG Label *** 

X Towards 

Sustainability Label 

UCITS AND DEDICATED άLat!/¢έ MANDATES 

X SRI thematic  

X Best in universe  

X Exclusion 

X All EU market capitalizations 27 aϵ  

 

SOCIALLY RESPONSIBLE INVESTMENT 

Dominant and complementary 

strategies 
Main asset class AuM at 31/12/19 Labels 

ECHIQUIER AGENOR EURO SRI MID CAP 

X Best in universe 

X Best effort 

X Exclusion 

X Euro zone small and mid-cap 

equities 
мтм aϵ X SRI Label 

ECHIQUIER AGENOR SRI MID CAP EUROPE 

X Best in universe 

X Best effort 

X Exclusion 

X EU small and mid- cap equities 1 349 aϵ X SRI Label 

ECHIQUIER ALPHA MAJOR SRI 

X Best in universe  

X Best effort 

X Exclusion 

X EU large cap equities 71 aϵ X SRI Label 

ECHIQUIER CREDIT SRI EUROPE 

X Best in universe 

X Best effort 

X Exclusion 

X Bonds and other debt securities нлс aϵ X SRI Label 

https://www.lfde.com/en/our-funds/
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ECHIQUIER MAJOR SRI GROWTH EUROPE 

X Best in universe  

X Best effort 

X Exclusion 

X EU large cap equities 690 aϵ 

X SRI Label 

X FNG Label *** 

X Towards 

Sustainability Label 

UCITS AND DEDICATED "SRI" MANDATES (3) 

X Best in universe 

X Best effort 

X Exclusion 

X Euro zone small and mid-cap 
equities 
X EU small and mid- cap equities 

птс aϵ  

 

ESG INTEGRATION 

Dominant and 

complementary strategies 
Main asset class AuM at 31/12/19 Labels 

ECHIQUIER AGRESSOR & AGRESSOR PEA 

X ESG integration 

X Exclusion 
X All EU market capitalizations улу aϵ  

ECHIQUIER ALTAROCCA CONVERTIBLES 

X ESG integration 

X Exclusion 

X Bonds and other debt securities 

denominated in euro 
нлу aϵ  

ECHIQUIER ALTAROCCA HYBRID BONDS 

X ESG integration 

X Exclusion 

X Bonds and other debt securities 

denominated in euro 
ту aϵ  

ECHIQUIER ALTAROCCA RENDEMENT 2023 

X ESG integration 

X Exclusion 

X Bonds and other debt securities 

denominated in euro 
сн aϵ  

ECHIQUIER ARTIFICIAL INTELLIGENCE 

X ESG integration 

X Exclusion 
X International equities тл aϵ  

ECHIQUIER ARTY 

X ESG integration 

X Exclusion 

X EU equities 

X Bonds and other international 
debt securities 

фуу aϵ  

ECHIQUIER CONVEXITE EUROPE 

X ESG integration 

X Exclusion 

X Bonds and other international 

debt securities 
мтм aϵ  

ECHIQUIER ENTREPRENEURS 

X ESG integration 

X Exclusion 
X EU small cap equities пфр aϵ  

ECHIQUIER EXCELSIOR 

X ESG integration 

X Exclusion 
X EU small cap equities рр aϵ  

ECHIQUIER HEALTH 

X ESG integration 

X Exclusion 
X International equities 2 aϵ  

ECHIQUIER LUXURY 

X ESG integration 

X Exclusion 
X International equities т aϵ  
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ECHIQUIER PATRIMOINE 

X ESG integration 

X Exclusion 

X EU equities 

X Bonds and other international 

debt securities 

офф aϵ  

ECHIQUIER ROBOTICS 

X ESG integration 

X Exclusion 
X International equities мн aϵ  

ECHIQUIER SHORT TERM CREDIT 

X ESG integration 

X Exclusion 

X Bonds and other debt securities 
denominated in euro 

133 Mϵ  

ECHIQUIER USA 

X ESG integration 

X Exclusion 
X International equities рт aϵ  

ECHIQUIER VALUE EURO 

X ESG integration 

X Exclusion 
X Euro zone equities нмт aϵ  

ECHIQUIER WORLD EQUITY GROWTH 

X ESG integration 

X Exclusion 
X International equities спу aϵ  

ECHIQUIER WORLD NEXT LEADERS  

X ESG integration 

X Exclusion 
X International equities р aϵ  

UCITS AND DEDICATED « ESG INTEGRATION » MANDATES (13)  

X ESG integration 

X Exclusion 
All asset classes  фсл aϵ  
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2. GENERAL INFORMATION ABOUT THE MANAGEMENT COMPANY 
 

2.1. Name of the management company in charge of the funds to which this Code applies 

[ŀ CƛƴŀƴŎƛŝǊŜ ŘŜ ƭΩ9ŎƘƛǉǳƛŜǊ 

53 avenue d'Iéna 

75 116 PARIS 

https://www.lfde.com/en/ 

 

2.2. What is the background and principles of the management company's approach as a 

responsible investor? 

History of [ŀ CƛƴŀƴŎƛŝǊŜ ŘŜ ƭΩ9ŎƘƛǉǳƛŜǊ's responsible investment approach: 

Since La CƛƴŀƴŎƛŝǊŜ ŘŜ ƭΩ9ŎƘƛǉǳƛŜǊ was created in 1991, attention has been paid to analyzing 

corporate governance. Launched in 2007, [ŀ CƛƴŀƴŎƛŝǊŜ ŘŜ ƭΩ9ŎƘƛǉǳƛŜǊ's responsible investment 

approach is part of its Corporate Social Responsibility (CSR) policy. This approach is based on a solid 

knowledge of companies based on years of meetings and exchanges with them, especially on 

governance aspects. 

All information and documentation relating to Responsible Investment at [ŀ CƛƴŀƴŎƛŝǊŜ ŘŜ ƭΩ9ŎƘƛǉǳƛŜǊ is 

available on our website, in the "Responsible Investment" section. 

The timelines below outline the main milestones that have marked [ŀ CƛƴŀƴŎƛŝǊŜ ŘŜ ƭΩ9ŎƘƛǉǳƛŜǊ's 

commitment to responsible investing over more than a decade. 

 

https://www.lfde.com/en/
https://www.lfde.com/en/responsible-investment/our-convictions/
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Principles of [ŀ CƛƴŀƴŎƛŝǊŜ ŘŜ ƭΩ9ŎƘƛǉǳƛŜǊ's responsible investment approach: 

For [ŀ CƛƴŀƴŎƛŝǊŜ ŘŜ ƭΩ9ŎƘƛǉǳƛŜǊ, being a responsible investor means: « Seeking performance by 

investing in companies where good governance and managerial excellence instill social and 

environmental initiatives that create value for all stakeholders ». 

[ŀ CƛƴŀƴŎƛŝǊŜ ŘŜ ƭΩ9ŎƘƛǉǳƛŜǊ exercises its role as a responsible investor in three ways: 

o ESG Integration: A common basis of responsibility for the fund management teams 

Our ESG Integration policy - which considers environmental, social and governance criteria - 

applies to all actively managed funds by [ŀ CƛƴŀƴŎƛŝǊŜ ŘŜ ƭΩ9ŎƘƛǉǳƛŜǊ. This common basis of 

responsibility aims to gradually bring the practices of the entire fund management team closer 

to those of SRI-labeled funds. The analysis of non-financial criteria, and in particular of 

governance, allows us to identify ESG best practices and to better assess the risks facing 

companies. The main principles of this approach are as follows: 

o Exclusions: Several sectors are excluded from all funds: tobacco production, thermal 

coal production, controversial weapons and the recreational cannabis sector. Attention 

is also paid to companies guilty of proven violations of one or more of the ten principles 

of the United Nations Global Compact. 

o ESG analysis: ESG rating objective of 100% of the stocks in the portfolio (minimum 90%), 

with attention paid internally to corporate governance and the support of MSCI ESG 

Research on environmental and social issues. 

o Controversy: Attention is paid to the existence of ESG controversies. An ethics 

committee meets to rule on the most sensitive cases. 

o Dialogue: Regular meetings with the management of investee companies to discuss the 

areas of improvement identified during the ESG analysis of each company. 

o Voting: Systematic exercise of voting rights by all fund managers for 100% of the 

securities in the portfolios. 

o Transparency: Increased transparency on our ESG Integration approach as well as on 

our investments through documents available on the website of La Financière de 

l'Echiquier. 

 

- SRI: A reinforced commitment within our SRI funds 

A historical player in SRI, [ŀ CƛƴŀƴŎƛŝǊŜ ŘŜ ƭΩ9ŎƘƛǉǳƛŜǊ has been offering SRI funds since 2010. In 

addition to our ESG integration policy, the creation of a dedicated offering demonstrates the 

company's commitment in this area. Here, the analysis of extra-financial criteria has an impact 

on the selection of portfolio companies. It helps to better identify risks and identify new 

investment opportunities. The main principles of this selective and restrictive approach are as 

follows: 

o Exclusions: Expanded and strengthened exclusion policy for SRI funds 

o ESG analysis: ESG rating of 100% of the stocks in the portfolio. ESG analysis of issuers is 

systematic and prior to investment. A minimum ESG rating is required to integrate SRI 

funds. 

o Controversy: Daily alerts on ESG controversies and updates to the company's ESG rating 

if warranted by the seriousness of the controversy. 
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o Dialogue: Regular meetings with the management of investee companies during which 

ESG issues are addressed. ESG issues may also be addressed during dedicated 

interviews. Each ESG analysis is followed by the sharing of areas of improvement with 

the company concerned. The efforts made by companies on these areas of 

improvement are monitored over time. 

o Voting: Systematic exercise of voting rights by all fund managers for 100% of the 

securities in the SRI portfolios. 

o Transparency: Many documents available online on our SRI approach and methodology 

as well as on the investments made in these funds. 

 

- Impact Investment: The new SRI frontier 

In 2017, [ŀ CƛƴŀƴŎƛŝǊŜ ŘŜ ƭΩ9ŎƘƛǉǳƛŜǊ decided to adopt the UN Sustainable Development Goals 

framework for Echiquier Positive Impact Europe. This decision marks a significant shift for our 

asset management company towards impact investing. Through this type of investment, our 

objective is to maximize the positive environmental and social impact of each of our investment 

decisions. The main principles of this approach, which today exclusively concerns Echiquier 

Positive Impact Europe, are as follows: 

o Exclusions: The exclusion policy of Echiquier Positive Impact Europe is more demanding 

than that applied in SRI funds. 

o ESG analysis: ESG rating of 100% of the stocks in the portfolio. ESG analysis of issuers is 

systematic and prior to investment. It is fully internalized (no use of research from MSCI 

ESG Research). Any investment in the fund is subject to a minimum ESG rating and a 

minimum Impact Score based on the UN Sustainable Development Goals (SDGs). 

o Controversy: Daily alerts on ESG controversies and updates to the company's ESG rating 

if warranted by the seriousness of the controversy. 

o Dialogue: The ESG analysis of an issuer is accompanied by a systematic interview 

dedicated to ESG issues. At the end, we share suggestions for areas of improvement 

with the company concerned. The efforts made by companies on these areas of 

improvement are monitored over time. 

o Voting: Systematic exercise of voting rights by the fund managers for 100% of the 

securities in impact portfolios. 

o Transparency: In addition to the documentation available on our SRI funds, we also 

publish the SICAV's impact report annually, which is available online on LFDE's website. 

Each of these aspects will be developed with more details throughout this Transparency Code. 
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2.3. How did the management company formalise its responsible investment approach? 

Over the years, [ŀ CƛƴŀƴŎƛŝǊŜ ŘŜ ƭΩ9ŎƘƛǉǳƛŜǊ has formalised its responsible investment approach 

by incorporating it into the framework of its Corporate Social Responsibility (CSR) policy, of which it is 

the central element. This approach is based on a solid knowledge of companies based on years of 

dialogue and a particular attention paid from the outset to governance aspects. 

The key steps in this formalisation were as follows: 

- 1991-2007: Non-formalised responsible investor approach but application of "common sense 

principlesά: importance attached to corporate governance and active voting approach at 

general meetings. 

- 2007: Creation of our proprietary ESG analysis methodology. 

- 2011: Echiquier Major SRI Growth Europe (LFDE's first SRI labeled fund) was awarded the 

Novethic SRI label. 

- 2013: Formalisation of our engagement approach with companies through the definition of 

"areas of improvement". 

- 2017: Echiquier Positive Impact Europe adopts the UN Sustainable Development Goals 

framework. 

- 2018: Formalising and strengthening of our ESG Integration approach (see below). In-depth 

training of the entire fund management team on ESG analysis and of the entire sales team on 

responsible investment. Establishment of an ethics committee. 

- 2019: Publication of a study on the links between SRI and financial performance. Enlargement 

of our range of SRI funds (6 funds holding the French State SRI label) and the two historical SRI 

funds obtaining the German label "FNG" (with three stars) and the Belgian "Towards 

Sustainability" label. 

 

It is important for [ŀ CƛƴŀƴŎƛŝǊŜ ŘŜ ƭΩ9ŎƘƛǉǳƛŜǊ to formalise this approach and its various steps both 

internally with employees and externally (visibility on the market and with our customers). 

 

- Internal formalisation: The objective of internal formalizing of our approach is to support teams 

in understanding and appropriating the subject. The SRI team takes the lead in this regard, 

devoting time to the sales and fund management teams, who are at the heart of this process. 

Since the end of 2017, the SRI team has been working hard to train these two teams on the 

theme of responsible investment for the first and on ESG analysis for the second. In 2018, we 

also created a network of SRI ambassadors within [ŀ CƛƴŀƴŎƛŝǊŜ ŘŜ ƭΩ9ŎƘƛǉǳƛŜǊ. Their role is to 

become the SRI referent within their team, to provide information from the field to the SRI team 

and to be critical and constructive of the team's work. 

 

- External formalisation: In our opinion, formalizsng our approach externally has several 

objectives: 

o Market Visibility: This involves participating in local events and initiatives to promote 

our expertise and responsible investment as a whole. This point is further developed in 

paragraph 2.7. The publication of studies such as the one on the links between SRI and 

financial performance published in 2019 is part of this. 
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o Raising customer awareness: To make our customers adhere to our responsible 

investment approach, it is essential to inform them and raise their awareness on this 

subject. The work of the sales representatives, with the support of the SRI team, is 

essential here. In addition, the SRI events we organize throughout the year have an 

educational purpose. [ŀ CƛƴŀƴŎƛŝǊŜ ŘŜ ƭΩ9ŎƘƛǉǳƛŜǊ's SRI team is particularly active in 

training its clients in SRI. As such, in autumn 2019, it launched "The SRI School by LFDE", 

a training program for its IFAs partners. 

o Information to our stakeholders: We attach great importance to communicating in a 

transparent and proactive manner with all our stakeholders about our responsible 

investment approach. This Transparency Code is the most complete tool for formalizing 

our approach. All the documents on this subject are available on our website, in the 

section "Responsible Investment", on the page "To find out more", under the heading 

"LFDE Documents ς General approach" (ie responsible investment policy, voting and 

engagement policy) and on the pages dedicated to each of our funds accessible from 

the άFundsέ page. This point is further developed in paragraph 6.3. 

 

2.4. How is the management company concerned with ESG risks/opportunities, including 

those linked to climate change? 

Managing ESG risks and opportunities (including those linked to climate change) is central to La 

CƛƴŀƴŎƛŝǊŜ ŘŜ ƭΩ9ŎƘƛǉǳƛŜǊ's responsible investment approach. These notions are at the heart of the 

construction of our ESG rating. 

- Identifying risks: Taking ESG criteria into account allows us to increase our knowledge of 

companies, better assess their risks and thus minimize the risk of our investments. 

Beyond this, our dialogue with companies around the areas of improvement we have set 

to encourages them better manage their main non-financial risks. 

 

- Detecting investment opportunities: Beyond identifying risks, considering ESG criteria 

makes it possible to highlight companies that have placed sustainable development at 

the heart of their strategy and have made it a focus for growth and business 

development. This analysis allows us to identify and select companies that market 

products and services that provide concrete solutions to sustainable development 

challenges, as is the case in Echiquier Positive Impact Europe. By investing in the most 

virtuous companies, we highlight their ESG best practices and serve as a model for 

encouraging others to improve. 

These risks and opportunities are addressed in several ways: 

- Within the ESG rating and in particular the environmental rating for risks and opportunities 

related to climate change. These issues are analyzed for each company through their 

environmental policy and measures implemented to reduce their impact on climate change. 

The environmental rating represents approximately 20% of the ESG rating of an "Industrial" 

issuer and approximately 15% for a "Services" issuer. For SRI-labeled funds only, this ESG rating 

is a restrictive filter within the management process. 

 

https://www.lfde.com/en/responsible-investment/our-convictions/
https://www.lfde.com/en/responsible-investment/to-find-out-more/
https://www.lfde.com/en/our-funds/
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- Within the "Impact Score", in the case of Echiquier Positive Impact Europe, criteria relating to 

climate change are taken into account in the positive selection of companies, through the 

"Solutions Score" of issuers contributing for minimum 20% of their turnover from the UN 

Sustainable Development Goals (SDGs) including the following two: 

o SDG 7: Affordable and clean energy 

o SDG 11: Sustainable cities and communities 

- Through the carbon footprint analysis of the portfolios carried out under Article 173 (§ VI) of 

the French Energy Transition for Green Growth Law. However, note that the selection of issuers 

in the portfolio is not made at this stage according to their carbon footprint. However, this 

information is useful to inform and raise managers' awareness of the implications of their 

investment choices in terms of carbon footprint. 

 

2.5. Which teams are involved in the management company's responsible investment activity? 

As part of our ESG Integration approach, all members of the 35-person fund management team 

as of 31/12/2019 - except for the four members of the asset allocation team not concerned with, at this 

stage, by the ESG integration - are involved in the responsible investment activity of La Financière de 

ƭΩ9ŎƘƛǉǳƛŜǊ. Among them, the SRI team (see paragraph 2.6) is in charge of supporting each of the teams 

in this approach, ensuring the qualitative monitoring of their ESG research work and carrying out quality 

controls on the analyses performed. Each member of the SRI team is in charge of a fund management 

team. No ESG analysis and ESG score is published in our database without the validation of the SRI team. 

To carry out this approach and to enable everyone to take ownership of the topic, each member of La 

CƛƴŀƴŎƛŝǊŜ ŘŜ ƭΩ9ŎƘƛǉǳƛŜǊΨǎ fund management team received training dedicated to ESG analysis to help 

them identify ESG risks and opportunities in their investment cases. In addition to these missions, the 

SRI team is also in charge of producing ESG analyzes for the two historical SRI funds, of updating the ESG 

analysis methodology and of implementing and coordinating a number of related projects (voting at the 

AGMs, shareholder engagement, reporting, development of new products ...). 

Sharing ESG research among the fund management team is a central feature of our ESG 

Integration approach. This takes place on a regular basis via a weekly update, e-mail communication of 

all meeting reports and the associated ESG ratings as well as an archiving of all ESG research work in our 

proprietary database. This database has the particularity of gathering financial and non-financial 

information on issuers in the same place. Our ability to initiate debate with companies and forge an 

opinion on their progress on these subjects relies on the development of an extra-financial culture 

shared by all LFDE's research team. In 2019, this database was upgraded, and SRI functionalities 

enhanced, giving greater visibility to all ESG data available to the fund management team. 

Beyond the fund management team, the subject of responsible investment is highly integrated 

within the company and all the teams are involved in the development and continuous improvement of 

our approach, especially the sales teams. To this end, almost all LFDE employees have received training 

on the subject and training sessions are organized on a regular basis. 
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2.6. How many SRI analysts and how many SRI fund managers do the management company 

employ? 

[ŀ CƛƴŀƴŎƛŝǊŜ ŘŜ ƭΩ9ŎƘƛǉǳƛŜǊΩǎ ǘŜŀƳ ƛƴ charge of ESG research is composed of four people: a head of ESG 

research and three SRI analysts dedicated to ESG analysis of companies and supporting the fund 

management team on ESG Integration. 

In addition to these four people, eight fund managers and two analysts work on SRI funds and carry out, 

with the support of the SRI team, extra-financial analysis of the companies in their portfolios. 

 

2.7. In which Responsible Investment initiatives is the management company involved? 

In the area of responsible investment, LFDE is involved in the following initiatives: 

- Generalist Initiatives: 

o Principles for Responsible Investment (PRI) - United Nations (2008) 

Ĕ Participation in 2020 in the "European Taxonomy" working group 

Ĕ Participation in 2019 in collaborative environmental engagement campains 

άThe Investor Agendaέ and on the Amazon forest fires and deforestation 

thematics. 

Ĕ Participation in 2020 in the "Climate Action 100+" collaborative 

environmental engagement campaign and in the "Ensuring a sustainable 

financial system in COVID-19 recovery phase" discussion group 

 

o AFG - Responsible Investment Technical Committee (2013) 

Ĕ Participation in 2019/2020 in the "SDG" working group 

Ĕ Participation ƛƴ нлнл ƛƴ ǘƘŜ ά!aC /ƻƴǎǳƭǘŀǘƛƻƴ ƻƴ 9{D ŘƻŎǘǊƛƴŜέ ŀŘ ƘƻŎ 

working group 

Ĕ Member of the Restricted Responsible Investment Technical Committee 

composed of the French asset management companies the most involved 

responsible investment field  

 

o SIFs - Sustainable Investment Forum 

Á Forum per la Finanza Sostenibile - Italy (2017) 

Á Forum for Responsible Investment - France (2019) 

Ĕ Member since 2020 of the "General Public" Commission 

Ĕ Participation in 2019 in the "SRI Label" working group 

Ĕ Participation in 2020 in the three "Impact" working groups: 

intentionality, additionality and impact measurement 

 

o GIIN - Global Impact Investing Network (2020) 

 

- Governance Initiatives: 

o LeaderXXchange (2017) 

Ĕ Member since 2017 of the working group "Climate Emergency: Directors and 

Investors, the new dialogue for action" 




