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INTRODUCTION 
 

Declaration of Commitment 

[ŀ CƛƴŀƴŎƛŝǊŜ ŘŜ ƭΩ9ŎƘƛǉǳƛŜǊ Ƙŀǎ ōŜŜƴ ŀŎǘƛǾŜ ƛƴ {ƻŎƛŀƭƭȅ wŜǎǇƻƴǎƛōƭŜ LƴǾŜǎǘƳŜƴǘ ό{wLύ ǎƛƴŎŜ нллтΦ 

SRI is an essential part of the strategic positioning and management of the following UCITS funds: 

¶ Echiquier Agenor Euro SRI Mid Cap 

¶ Echiquier Agenor SRI Mid Cap Europe 

¶ Echiquier Alpha Major SRI 

¶ Echiquier ARTY SRI 

¶ Echiquier Climate Impact Europe 

¶ Echiquier Convexité SRI Europe 

¶ Echiquier Credit SRI Europe 

¶ Echiquier Major SRI Growth Europe 

¶ Echiquier Positive Impact Europe

 

These funds have obtained the French State SRI label, in compliance with the updated specifications of 

23/10/2020. 

Furthermore, ESG criteria are integrated in the management of all of the other funds that La Financière 

ŘŜ ƭΩ9ŎƘƛǉǳƛŜǊ ŀŎǘƛǾŜƭȅ ƳŀƴŀƎŜǎΦ 

We welcomed the adoption of the AFG/FIR Transparency Code in 2011 and have been updating it at 

least once a year since. It is updated at least annually. 

Our complete response to the AFG - FIR Transparency Code can be consulted below and is accessible 

on our website in the "Responsible Investment" section of the page entitled "To find out more", under 

the heading "LFDE Documents - General approach". 

Compliance with the Transparency Code 

[ŀ CƛƴŀƴŎƛŝǊŜ ŘŜ ƭΩ9ŎƘƛǉǳƛŜǊ is committed to being transparent. We believe that we are as 

transparent as possible given the regulatory and competitive environment in the country in which we 

operate. We also support greater transparency on climate-related financial risks and thus support the 

Task Force on Climate-related Financial Disclosures (TCFD). 

!ƭƭ ƻŦ ǘƘŜ ŦǳƴŘǎ ŀŎǘƛǾŜƭȅ ƳŀƴŀƎŜŘ ōȅ [ŀ CƛƴŀƴŎƛŝǊŜ ŘŜ ƭΩ9ŎƘƛǉǳƛŜǊ ŎƻƳǇƭȅ ǿƛǘƘ ŀƭƭ ǘƘŜ ǊŜŎƻƳƳŜƴŘŀǘƛƻƴǎ 

of this Code, in accordance with their profile. 

The funds managed according to quantitative and macro-economic strategies, Africa theme, as well as 

funds of funds are excluded from the scope. They represent about 8% of our assets under management 

at 31/12/2020. 

 

Data as at 31/12/2020 

Last update: May 2021 

By: Fanny HERBAUT and Coline PAVOT - La FiƴŀƴŎƛŝǊŜ ŘŜ [Ω9ŎƘƛǉǳƛŜǊ  

https://www.lfde.com/en/responsible-investment/our-convictions/
https://www.lfde.com/en/responsible-investment/to-find-out-more/
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1. LIST OF UCITS FUNDS COVERED BY THIS TRANSPARENCY 

CODE 

All of the documents relating to the below funds are available publicly on our website, by selecting 

the desired fund on the "Our Funds" page of our website and by going to the "Documents - Responsible 

Investment" section.  

The sector exclusions applied to each of these funds are detailed in paragraph 4.1 of this Transparency 

Code. 

 

The funds presented below are split into three categories: Impact Investment, Socially 

Responsible Investment (SRI) and ESG Integration. These categories correspond to varying degrees of 

integration of ESG criteria into the asset management, with Impact Investment being the highest level. 

They will be explained in greater detail throughout this report. 

All of our Impact and SRI funds have at least been granted the French State SRI label. 

 

IMPACT INVESTMENT 

Dominant and complementary 

strategies 
Main asset class AuM at 31/12/2020 Labels 

ECHIQUIER POSITIVE IMPACT EUROPE 

X SRI thematic 

X Best in universe  

X Exclusion 

X All EU market-cap equities 328 aϵ 

X SRI Label 

XFNG Label *** 

XTowards 

Sustainability Label 

ECHIQUIER CLIMATE IMPACT EUROPE 

X SRI thematic 

X Best in universe  

X Best effort 

X Exclusion 

X All EU market-cap equities 13 aϵ X SRI Label 

DEDICATED UCITS AND ñIMPACTò MANDATES (1) 

X SRI thematic 

X Best in universe  

X Exclusion 

X All EU market-cap equities 36 aϵ  

 

 

SOCIALLY RESPONSIBLE INVESTMENT 

Dominant and complementary 

strategies 
Main asset class AuM at 31/12/2020 Labels 

ECHIQUIER AGENOR EURO SRI MID CAP 

X Best in universe 

X Best effort 

X Exclusion 

X Euro zone small and mid-cap 

equities 
324 aϵ X SRI Label 

ECHIQUIER AGENOR SRI MID CAP EUROPE* 

X Best in universe 

X Best effort 

X Exclusion 

X EU small and mid-cap equities 2561 aϵ 

X SRI Label 

XTowards 

Sustainability Label 

https://www.lfde.com/en/our-funds/
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ECHIQUIER ALPHA MAJOR SRI 

X Best in universe  

X Best effort 

X Exclusion 

X EU large-cap equities 85 aϵ X SRI Label 

ECHIQUIER ARTY SRI  

X Best in universe 

X Best effort 

X Exclusion 

X EU and global equities  

X Bonds and other international 

debt securities 

942 aϵ X SRI Label 

ECHIQUIER CONVEXITE SRI EUROPE 

X Best in universe 

X Best effort 

X Exclusion 

X Bonds and other international 
debt securities 

172 aϵ X SRI Label 

ECHIQUIER CREDIT SRI EUROPE 

X Best in universe 

X Best effort 

X Exclusion 

X Bonds and other debt securities 205 aϵ X SRI Label 

ECHIQUIER MAJOR SRI GROWTH EUROPE * 

X Best in universe  

X Best effort 

X Exclusion 

X EU large-cap equities 848 aϵ 

X SRI Label 

XFNG Label *** 

XTowards 

Sustainability Label 

DEDICATED UCITS AND "SRI" MANDATES (7) 

X Best in universe 

X Best effort 

X Exclusion 

X Euro zone small and mid-cap 
equities 
X EU small and mid-cap equities 

666 aϵ X SRI Label (1) 

 

ESG INTEGRATION 

Dominant and 

complementary strategies 
Main asset class AuM at 31/12/2020 Labels 

ECHIQUIER AGRESSOR 

X ESG Integration 

X Exclusion 
X All EU market-cap equities 519 aϵ  

ECHIQUIER ALTAROCCA CONVERTIBLES 

X ESG Integration 

X Exclusion 

XBonds and other debt securities 

denominated in euro 
183 aϵ  

ECHIQUIER ALTAROCCA HYBRID BONDS 

X ESG Integration 

X Exclusion 

XBonds and other debt securities 

denominated in euro 
82 aϵ  

ECHIQUIER ALTAROCCA RENDEMENT 2023 

X ESG Integration 

X Exclusion 

XBonds and other debt securities 

denominated in euro 
50 aϵ  

ECHIQUIER ARTIFICIAL INTELLIGENCE 

X ESG Integration 

X Exclusion 
X International equities 825 aϵ  

ECHIQUIER ENTREPRENEURS 

X ESG Integration 

X Exclusion 
X EU small cap equities  681 aϵ  
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ECHIQUIER EXCELSIOR 

X ESG Integration 

X Exclusion 
X EU small cap equities 65 aϵ X άLabel wŜƭŀƴŎŜέ 

ECHIQUIER HEALTH 

X ESG Integration 

X Exclusion 
X International equities 29 aϵ  

ECHIQUIER LUXURY 

X ESG Integration 

X Exclusion 
X International equities у aϵ  

ECHIQUIER PATRIMOINE 

X ESG Integration 

X Exclusion 

X EU equities 

X Bonds and other international 

debt securities 

226 aϵ  

ECHIQUIER ROBOTICS 

X ESG Integration 

X Exclusion 
X International equities 21 aϵ  

ECHIQUIER SHORT TERM CREDIT 

X ESG Integration 

X Exclusion 

XBonds and other debt securities 
denominated in euro 

95 aϵ  

ECHIQUIER USA 

X ESG Integration 

X Exclusion 
X International equities 70 aϵ  

ECHIQUIER VALUE EURO 

X ESG Integration 

X Exclusion 
X Euro zone equities 258 aϵ  

ECHIQUIER WORLD EQUITY GROWTH * 

X ESG Integration 

X Exclusion 
X International equities 916 aϵ  

ECHIQUIER WORLD NEXT LEADERS  

X ESG Integration 

X Exclusion 
X International equities 238 aϵ  

ñESG INTEGRATIONò DEDICATED FUNDS AND MANDATES (9)  

X ESG Integration 

X Exclusion 
All asset classes  743 aϵ 

X ά[ŀōŜƭ Relanceέ 
(3) 

 

For funds marked with an "*", the assets under management presented as at 31/12/2020 are those of 

the strategy, i.e. the sub-funds of French and Luxembourg SICAV funds. For each strategy, not all sub-

funds are systematically labelled.  
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2. GENERAL INFORMATION ABOUT THE MANAGEMENT 

COMPANY 

 
2.1. 2.1. Name of the management company in charge of the funds to which this 

Code applies 

[ŀ CƛƴŀƴŎƛŝǊŜ ŘŜ ƭΩ9ŎƘƛǉǳƛŜǊ 

53 avenue d'Iéna 

75 116 PARIS 

https://www.lfde.com/en/ 

 

 

2.2. What is the background and principles of the management company's approach 

as a responsible investor? 

IƛǎǘƻǊȅ ƻŦ [ŀ CƛƴŀƴŎƛŝǊŜ ŘŜ ƭΩ9ŎƘƛǉǳƛŜǊϥǎ ǊŜǎǇƻƴǎƛōƭŜ ƛƴǾŜǎǘƳŜƴǘ ŀǇǇǊƻŀŎƘΥ  

 {ƛƴŎŜ [ŀ CƛƴŀƴŎƛŝǊŜ ŘŜ ƭΩ9ŎƘƛǉǳƛŜǊ ǿŀǎ ŎǊŜŀǘŜŘ ƛƴ мффмΣ ŀǘǘŜƴǘƛƻƴ Ƙŀǎ ōŜŜƴ ǇŀƛŘ ǘƻ ŀƴŀƭȅȊƛƴƎ 

ŎƻǊǇƻǊŀǘŜ ƎƻǾŜǊƴŀƴŎŜΦ [ŀǳƴŎƘŜŘ ƛƴ нллтΣ [ŀ CƛƴŀƴŎƛŝǊŜ ŘŜ ƭΩ9ŎƘƛǉǳƛŜǊϥǎ ǊŜǎǇƻƴǎƛōƭŜ ƛƴǾestment 

approach is part of its Corporate Social Responsibility (CSR) policy. This approach is based on a solid 

knowledge of companies based on years of meetings and exchanges with them, especially on 

governance aspects. 

 

All information and documentation ǊŜƭŀǘƛƴƎ ǘƻ wŜǎǇƻƴǎƛōƭŜ LƴǾŜǎǘƳŜƴǘ ŀǘ [ŀ CƛƴŀƴŎƛŝǊŜ ŘŜ ƭΩ9ŎƘƛǉǳƛŜǊ ƛǎ 

available on our website, in the "Responsible Investment" section. 

 

¢ƘŜ ǘƛƳŜƭƛƴŜǎ ōŜƭƻǿ ƻǳǘƭƛƴŜ ǘƘŜ Ƴŀƛƴ ƳƛƭŜǎǘƻƴŜǎ ǘƘŀǘ ƘŀǾŜ ƳŀǊƪŜŘ [ŀ CƛƴŀƴŎƛŝǊŜ ŘŜ ƭΩ9ŎƘƛǉǳƛŜǊϥǎ 

commitment to responsible investing of over 13 years. 

https://www.lfde.com/en/
https://www.lfde.com/en/responsible-investment/our-convictions/
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tǊƛƴŎƛǇƭŜǎ ƻŦ [ŀ CƛƴŀƴŎƛŝǊŜ ŘŜ ƭΩ9ŎƘƛǉǳƛŜǊϥǎ ǊŜǎǇƻƴǎƛōƭŜ ƛƴǾŜǎǘƳŜƴǘ ŀǇǇǊƻŀŎƘΥ  

CƻǊ [ŀ CƛƴŀƴŎƛŝǊŜ ŘŜ ƭΩ9ŎƘƛǉǳƛŜǊΣ ōŜƛƴƎ ŀ ǊŜǎǇƻƴǎƛōƭŜ ƛƴǾŜǎǘƻǊ ƳŜŀƴǎΥ ά{ŜŜƪƛƴƎ ǇŜǊŦƻǊƳŀƴŎŜ ōȅ 

investing in companies where good governance and managerial excellence instill social and 

ŜƴǾƛǊƻƴƳŜƴǘŀƭ ƛƴƛǘƛŀǘƛǾŜǎ ǘƘŀǘ ŎǊŜŀǘŜ ǾŀƭǳŜ ŦƻǊ ŀƭƭ ǎǘŀƪŜƘƻƭŘŜǊǎέΦ 

[ŀ CƛƴŀƴŎƛŝǊŜ ŘŜ ƭΩ9ŎƘƛǉǳƛŜǊ ŜȄŜǊŎƛǎŜǎ ƛǘǎ ǊƻƭŜ ŀǎ ŀ ǊŜǎǇƻƴǎƛōƭŜ ƛƴǾŜǎǘƻǊ ƛƴ ǘƘǊŜŜ ǿŀȅǎΥ 

- ESG integration: A common basis of responsibility for the fund management teams 

Our ESG Integration policy - which considers environmental, social and governance criteria - applies 

ǘƻ ŀƭƭ ŀŎǘƛǾŜƭȅ ƳŀƴŀƎŜŘ ŦǳƴŘǎ ōȅ [ŀ CƛƴŀƴŎƛŝǊŜ ŘŜ ƭΩ9ŎƘƛǉǳƛŜǊΦ ¢Ƙƛǎ ŎƻƳƳƻƴ ōŀǎƛǎ ƻŦ ǊŜǎǇƻƴǎƛōƛƭƛǘȅ 

aims to gradually bring the practices of the entire fund management team closer to those of SRI-

labelled funds. The analysis of non-financial criteria, and in particular of governance, allows us to 

identify ESG best practices and to better assess the risks facing companies. The main principles of 

this approach are as follows: 

o Exclusions: Several sectors are excluded from the investment universe, including tobacco 

production, controversial weapons, thermal coal production and recreational cannabis. A 

particular attention is also paid to companies subject to severe controversies according to 

MSCI ESG Research. This list includes companies proven guilty of violation of one or more 

of the ten principles of the United Nations Global Compact.  

o ESG analysis: At least 90% of the stocks in the portfolio must be ESG rated, with particular 

ŀǘǘŜƴǘƛƻƴ ǇŀƛŘ ǘƻ ǘƘŜ ǉǳŀƭƛǘȅ ƻŦ ŎƻǊǇƻǊŀǘŜ ƎƻǾŜǊƴŀƴŎŜ ŀƴŘ a{/L 9{D wŜǎŜŀǊŎƘΩǎ ƻǇƛƴƛƻƴ ƻƴ 

environmental and social issues. A minimum ESG rating of 4.0/10 is required to be eligible 

for an ESG Integration fund. In addition, these funds are committed to ensuring that their 

weighted average ESG rating is always higher than that of their investment universe. 


