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INTRODUCTION

Declaration of Commitment
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SRl is amssential part of the strategic positioning and management of the following UCITS funds:

1 Echiquier Agenor Euro SRI Mid Cap 1 Echiquier Convexité SRI Europe
1 Echiquier Agenor SRI Mid Cap Europe 1 Echiquier Credit SRI Europe

1 Echiquier Alpha Major SRI 9 Echiquier Major S”rowth Europe
1 Echiquier ARTY SRI 9 Echiquier Positive Impact Europe
1

Echiquier Climate Impact Europe

These funds have obtained the FreisthteSRI label, in compliance with the updated specifications of
23/10/2020.

Furthermore, ESG criteria are integrated in the managemetfitaffthe other funds that La Financiere
RS f Q9O0OKAIdzASNI  OiA@Ste Ylyl3Sao
We welcomed the adoption of the AFG/FIR Transparency Code in 20havendeen updating it at

least once a year since. It is updated at least annually.

Our complete response to the AFGIR Transparency Code can be consulted below and is accessible
on our website in theResponsible Investmérgection of the page entitleti o find out mor&, under
the heading "LFDE Documen(eneral approach”.

Compliance with the Transparency Code

[ CAY Ll yOA § N&comdtted t@QieidgKtranspaie®.NVe believe that we are as
transparent as possible given the regulatory and competitive environment in the country in which we
operate.We also support greatderansparency on climateelated financial risks and thus support the
Task Force on Climatelated Financial Disclosures (TCFD).

lff 2F GKS FdzyRa | OGA@Ste YIylF3ISR o6& [ CAYlIyYyOAS
of this Code, in accordaa with their profile.

Thefunds managed according to quantitative and mamronomic strategies, Africa theme, as well as
funds of funds are excluded from the scope. They represent 886alt our assets under management
at 31/12/2020Q

Data as at 31/12/2020
Last update: May 2021
By: Fanny IERBAU@Nd Coline RVOTFLaR I YOASNB RS [ Q9 OKA lj dzA SNJ


https://www.lfde.com/en/responsible-investment/our-convictions/
https://www.lfde.com/en/responsible-investment/to-find-out-more/

SUMMARY

. LIST OF UCITS FUNDS COVERED BY THIS TRANSPARENCY
CODE

. GENERAL INFORMATION ABOUT THE MANAGEMENT
COMPANY

. GENERAL INFORMATION ABOUT THE UCITS FUNDS
PRESENTED IN THIS TRANSPARENCY CODE

. UCITS FUND MANAGEMENT PROCESS
. ESG CONTROLS

. ESG PERFORMANCE METRICS AND REPORTING

we



1. LIST OF UCITS FUNDS COVERED BY THIS TRANSPARENCY
CODE

All of the documents relating to the below funds are available publicly on our website, by selecting
the desired fund on th&EOur Fund5page of our website and by going to the "DocumeRssponsible
Investment" section.

The sector exclusions applied to each of these funds are detailed in paragraph 4.1 of this Transparency
Code.

The funds presented below are split into three categories: Impact Investment, Socially
Responsible Investment (SRI) and E&@rhation. These categories correspond to varying degrees of
integrationof ESG criteria into the asset management, with Impact Investment being the highest level.
They will be explained in greater detail throughout this report.

All of ourlimpact andSRfunds have at least been granted the FreStéteSRI label

Dominant and complementary

. Main asset class AuM at 31/12/2020 Labels
strategies

ECHIQUIER POSITIVE IMPACT EUROPE
X SRI Label
X SRI theratic X FSNG LZZeeI -
X Best in universe X All[EUmarketcap equities 328a €
) X Towards
X Exclusion -
Sustainability Label
ECHIQUIER CLIMATE IMPACT EUROPE
X SRI theratic
X Best in universe .
X AllEUmarketcap equities 13a € X SRI Label
X Best effort
X Exclusion
DEDICATED UCITS AND i | MP A IANDATES (1)
X SRI theratic
X Best in universe X AllEUmarketcap equities 36a €
X Exclusion

SOCIALLY RESPONSIBLE INVESTMENT

Dominant and complementar

. Main asset class AuM at 31/12/2020
strategies

ECHIQUIER AGENOR EURO SRI MID CAP

X Bestin universe X Euro zone smaland midca
X Best effort " P 324a ¢ X SRI Label

. equities
X Exclusion

ECHIQUIER AGENOR SRI MID CAP EUROPE*

X Best in universe X SRI Label
X Best effort X EU sall and miecap equities 2561a € X Towards
X Exclusion Sustainability Labe

N


https://www.lfde.com/en/our-funds/

ECHIQUIER ALPHA MAJOR SRI

X Best in universe

X Best effort X EU argecap equities 85a € X SRI Label
X Exclusion
ECHIQUIER ARTY SRI
X Best in universe X EU and globalcpiities
X Best effort X Bonds and other internationg 942a € X SRI Label
X Exclusion debt securities
ECHIQUIER CONVEXITE SRI EUROPE
X Best in universe ) )
X Best effort X Bonds .a.nd other internationg 172a € X SRI Label
) debt securities
X Exclusion
ECHIQUIER CREDIT SRI EUROPE
X Best in universe
X Best effort X Bonds and other debt securitie 205a € X SRI Label
X Exclusion
ECHIQUIER MAJOR SRl GROWTH EUROPE *
Best in universe X SRI Label
. X FNG Label ***
Best effort X EU lage-cap equities 848a €
) X Towards
Exclusion

Sustainability Labe

DEDICATED UCITS AND "SRI"

MANDATES (7)

Best in universe
Best effort
Exclusion

X Euro zone mall and miecap
equities
X EU snall and miecap equities

666a €

X SRI Label (1)

Dominant and
complementary strategies

Main asset class

AuM at 31/12/2020

ECHIQUIER AGRESSOR

ESG Integration
Exclusion

X AllEUmarketcap equities

519a €

ECHIQUIER ALTAROCCA CONVERTIBLES

ESG Integration
Exclusion

X Bonds and other dekdecurities
denominated in euro

183a €

ECHIQUIER ALTAROCCA HYBRID BONDS

ESG Integration

X Bonds and other debt securitie

. . . 82a €
Exclusion denominated in euro

ECHIQUIER ALTAROCCA RENDEMENT 2023

ESG Integration X Bonds and other debdecurities 504 ¢

Exclusion

denominated in euro

ECHIQUIER ARTIFICIAL INTELLIGENCE

ESG Integration

. X Internationalequities 825a €
Exclusion
ECHIQUIER ENTREPRENEURS
ESG Integration
g X EU snall cap equities 68la €

Exclusion




ECHIQUIER EXCELSIOR
ESQGntegration N
. g X EU snall cap equities 65a € X dLabew St |y
Exclusion
ECHIQUIER HEALTH
ESG Integration . .
. X Internationalequities 29a €
Exclusion
ECHIQUIER LUXURY
ESG Integration . -
. X Internationalequities y ace
Exclusion
ECHIQUIER PATRIMOINE
. X EU equities
ESG Ir?tegratlon X Bonds and other internatione 226a €
Exclusion -
debt securities
ECHIQUIER ROBOTICS
ESG Integration . .
. g X Internationalequities 2la €
Exclusion
ECHIQUIER SHORT TERM CREDIT
ESG Integration X Bonds and other debt securitig 952 ¢
Exclusion denominated in euro
ECHIQUIER USA
ESG Integration . .
. g X Internationalequities 70a €
Exclusion
ECHIQUIER VALUE EURO
ESG Integration .
. g X Eurozone equities 258a €
Exclusion
ECHIQUIER WORLD EQUITY GROWTH *
ESG Integration . .
. g X Internationalequities 916a €
Exclusion
ECHIQUIER WORLD NEXT LEADERS
ESG Integration . .
. g X Internationalequities 238a €
Exclusion
AESG | NTEGRATI ONo0 DEDI CATED FUNDS AND MA
ESG Int ti A | GRE 2
- ntegration All asset classes 7432 ¢ X a[ I d&reléncé
Exclusion (3)

For funds marked with an "*", the assets under management presented as at 31/12/2020 are those of
the strategy, i.e. the sutunds of French and Luxembourg SICAV funds. For each strategy, net all sub
funds are systematically labelled.



2. GENERAL INFORMATION ABOUT THE MANAGEMENT
COMPANY

2.1. 2.1. Name of the management company in charge of the funds to which this
Code applies

[ CAYlIYOASNE RS f Q9 OKAI dzA SNJ
53 avenue d'léna

75116 PARIS

https://www.lfde.com/en/

2.2. What is the background and principles of the management company's approach
as aresponsible investor?

| A3G2NE 2F [ CAYFYOASNB RS tQOOKA|dZASNIE NBALRY

{AYyOS [II CAYlFIYOASNBE RS fQ9OKAIldzASNJ gl & ONXBI
O2NL1JB2 NI 4GS 3F2@SNYyIyOSd [ dzy OKSR AY Hnnestment[ I CAY
approach is part of its Corporate Social Responsibility (CSR) policy. This approach is based on a solid
knowledge of companies based on years of meetings and exchanges with them, especially on
governance aspects.

w»

All information and documentatidd S f I G Ay 3 (2 wSalLkRyaiofS Ly@gSaily
available on our websit@ the 'Responsible Investmérsection.

AL

¢KS GAYStAySa 06St2g 2dz2itAyS (GKS YIAYy YAfSahz2yS:
commitment to responsible investing@fer 13 years.

LFDE - A RESPONSIBLE INVESTOR: A LONG-STANDING COMMITMENT

2007

+  Creation of our proprietary ESG
analysis methodology™

2010

= Launch of two SRI-
laboratory funds

2012 2016

« Echiquier Major SRI Growth
Europe and Echiquier

2018

+ SRl mandate obtained
for the Fonds de

- ESG integration across our entire range

Réserve pour les +  Establishment of an Ethics Committee

Retraites

Positive Impact Europe
obtain the French
government SRI Label .

)

RESPONSIBLE INVESTMENT by LFDE

Particular attention paid to GOVERNANCE since 1991

* First SRI mandate
obtained for a mutual
insurance company

2008 2011 2013 2017 2019
« UN Principles for «  Echiquier Major SRI +  Launch of our = Echiquier Positive Impact + French government SRI Label obtained
Responsible Growth Europe awarded Shareholder Europe endorses UN for four additional funds
Investment signed Novethic SRI Label for Engagement Sustainable Development
the first time approach Goals + Echiquier Major SRI Growth Europe and
Echiguier Positive Impact Europe
oy, OBIECTIFS O ST obtained the German « FNG *% % » SRI
u Principles for LABEL B HEE label and the Belgian « Towards
_==PR| |§3§§§;-;;g§ ISR EE“E Sustainability » SRI label
. + Launch of SRI training programme: SRI
= Expansion of the SRI team School by LFDE

~ e


https://www.lfde.com/en/
https://www.lfde.com/en/responsible-investment/our-convictions/
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investing in companieswhere good governance and managerial excellence irsstdlal and
SY@ANRYYSyYyllt AYyAGAFGA@Sa GKIFIG ONBIGS @t fdzS F2NJ
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- ESGntegration A common basis of responsibility for the fund management teams
Our ES@itegration policy which considers environmental, social and governance crit@pialies
G2 Lttt FOUGA@®Ste YIylFI3aSR FTdzyRa o6& [} CAYyl yOASNE
aims to gradually bring the practices of the entire fund manageneam closer to those of SRI
labelledfunds. The analysis of ndinancial criteria, and in particular of governanagws us to
identify ESG best practices and to better assess the risks facing companies. The main principles of
this approach aras bllows:

o0 ExclusionsSeveral sectors are excluded from the investment universe, including tobacco
production, controversial weapons, thermal coal production and recreational caniabis.
particularattention is also paid toompaniesubject to severeontroversiesaccording to
MSCI ESG Resdarthis list includes companies proven guilty of violation of one or more
of the ten principles of th&Jnited Nations Global Compact.

0 ESG analysiat least 90% of the stocks in the portfoliashbe ESG rated, with particular
FGGSyGAz2y LIAR (2 GKS ljdafAade 2F O2NLIR2NYGS
environmental and social issues. A minimum B&8@y of 4.0/10 is required to be eligible
for an ESG Integration funich. addition,these funds are committed to ensuring that their
weighted average ESG rating is always higher than that of their investment universe.



