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INSPECTION = OVERHAULING = MAINTENANCE
WORLDWIDE TECHNICAL SUPPORT
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DYNAMIC BALANCING

PRECISION WORKS (CNC)

-

Il

i

...& SPARE PARTS

VI.PAS SCHISTO INDUSTRIAL PARK
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" ON TIME
...ANY TIME!

M Canarian Reeder, 270,000 cb Lavinia Corp. are not merely the world's leading High Seas
' transhipment operators, simultaneously supplying fishing fleets
with bunker fuel and provisions. We do not simply operate the
world’s largest Ice-classed Reefer Fleet. We are also major carriers
of all kinds of palletised and breakbulk perishable commodities.

Operating more than 75 Reefers worldwide, Lavinia undertake
simple and highly sophisticated C.0.A.'s, frequently involving

operations in ice bound ports. We have been serving our clients

with innovative transportation solutions, including extensive

freight financing arrangements, for over 29 years.

M Frio Hellenic, 500,000 cbft

Head Office:
Laskaridis Shipping Co. Ltd, Athens:

= <LAVINIAcorp.

OPERATORS & MANAGERS OF REEFER VE$$EL$

or Frigoship Charterin_g GmbH, Hamburg:

e Aso directy avaable in: London, Las Palmas, Shangha, Pusan, Vigo, Madrid,

e-mail; ree igoship.de Seattle, Buenos Aires, Riga, Vladivostok and The Falkland Islands.




THE SAFEST WAY TO SECURE YOUR TANKER

D. KORONAKIS innovative Ropes & Wire ropes. Designed to match all your marine & industrial demands

MANUFACTURERS OF:

STOCKISTS OF:
+ Wire Ropes, all constructions

. + Anchors '-:t:\
+ Kapa Neema (Dyneema construction) ; 3 ; iz =52 .u:.
+ Kapa Ropes Multi-Strand } oo Ghiama (S Wi TERTANKO | m sz
* Mooring Tails » Accessories Member of EUROCORD & EWRIS
+ Kapa Strong ~ Complying with OCIMF guidelines. » Cargo Gear
« Kapa Flex Recommended for TSH and GC'S * Rigging Gear
+ Kapa Float ) - Slings ™ k ki
+ Double braided Ropes for ships and offshore platforms * Pneumatic Fenders www.Koronakis.gr

At D. Koronakis S.A, we manufacture a wide range of ropes, from simple 3-strand to complex double-braided the revolutionary
KAPA  Marine series, mixed ropes complying with the OCIMF guidelines and all designed to make your life safer and easier.

Years of experience, proven guality and international customer service, guarantee a lifecycle support to match your demands,
through 20 key stock points around the world, and professional sales and service personnel.

0. KORONAKIS SA

56, Gravias Str., 18545 Piraeus-Greece Tel: +30 2104060600 Fax:+30 2104615211 e-mail:koronakis@koronakis.gr
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¥ TURBOCHARGERS - SPARE PARTS - INSPECTIONS - SERVICE - REPAIRS

Overhauling - servicing all types of turbochargers
Excellent range and quality of new or used well-tested engine spare parts.
Our sales department can supply almost any part for any turbocharger.
We provide worldwide support 24/7, 365 days per year.

The experience and knowledge of our specialists make us the RIGHT PARTNER FOR YOU.

TRUST THE SPECIALISTS - TRUST GENERAL TURBOS MACHINERY AND SPARES LTD

MICHAEL CHRYSOPOULOS

@ GEMERAL MAMNAGER

Wi 2 HEAD OFFICE: 121, Dimokratias Ave.
i “‘W““’ Keratsini 18755 Piraeus, Hellas
g Lt _ Tel.: (+30) 210 4002724, 210 4002725

s T = 4 Fax: (+30) 210 4005709
L e [ {
ey + ¥ K WAREHOUSE-WORKSHOP: 235, rinis Ave, |

s : _ Perama, 18863, Piraeus, Hellas |
T e — - Tel.: (+30) 210 4417249, 2104319165 |

e request@generalturbos.com
2] é ! generalturbos@ath.forthnet.gr

www.generalturbos.com |
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Editorial ©

0 ovvaomopoe mévte peyahwy vautihiakov @opéwv, petaéd twv omoiwv Eexwpioupe to Committee, ™y Intertanko kat Ty
Intercargo, anébetée 6t o popeic ¢ vavtihiag dev otékovrar méov apétoyot otic SteBveic e€ehi€erc, ala mpoaomilovv Ta dikata

OUHQEPOVTA TOUG AIONOIWVTAC TIC VOJLKES SUVATOTITES OV TOUC TAPEXEL To Eupwaiko bikato kat kektnpévo. Ot méve Qopeic me

vavtilag oTpdenkav, akohouBavrag T vopupn diadikacia, evavriov g véac eupwaikric vopoBeaiac oto Mpwrodikeio Tou Aov-

divou, {ntwvrac and Tov appodio dikaotr) va «ehéyet» gav n véa 08nyia 2005/35 «otéketar avtiBetn otn Siebvr vopoBeaia.

Eivat tehika voppn n 08nyia
OXETIKA PE TV ATUXNUATIKI)
pumavon;

To Evpwmaiko Aikaotripto KaAeitar mrédoug
Va QImoacioel Kot va mapel B¢on

I npoopatn andgaon Tou fpetavikol mpwrodikeiou, mov mapa-

népner 1o Aouéeupodpyo v unédeon, CTaviag amd Toug &-
kel DIKOTEC Va OMAVTIOOUV OF TECOEQIC AMO TIC EPWTIAOEIC IOV
£Beoav 1000 015 popeic 600 kal 0 iblog o Sikaotrc, Bwpsitatn
apyr yia payBaiec e€ehi€elc aTO XWPO TOU EUPUNGIKOD VaLTIKOD
dikaiou Kat oNTIKAC.

0 Bpetavoc S1KaoTi¢ cOp@wVa i€ 10 upunaikd dikao

Oev |mopei va anogavBz( £dv éva supwnaike vooBEnkG Keijie-
vo elvat Tehixd odpgwvo pe ) Siebvi éwopn 1aén ka1 dpa va
T0 anoppilper: pnopei pwe va anobeytel Tic Mpotacel; dowv
EntkalobvTal T VOJILIGTNTA ToU Kat va napanspliel, Gnug Kal
gywve, Tv oA unBean atoug Eupwnaioug dikaotéc, To Aika-
orripio ato AougepBolpyo &ival o anokAeloTiKa apuodiog po-
péag mou Pnopei va ap@opnToer m voppdTTa e O6nyiac
Kaiva eEeTaoeL £0v Kal epooov sival aippvn e T Bibvii vo-
poBeoia. ¢ mpog auto 6ha Ta kpatn-péNn Ba khnBodv and To
dikaot|pio va napaBéoouy Tic moNITIjEC amOYEIC ToUG.

H ovppayia twv mévie dev otaBnke ouppikvwpev Kal

apryavn Empoatd omig eupuwnaikéc e€eNiCeic aha aviédpace, iowg
Yia T @opa e Toan toMin aXhd kai otveon,. H mpoaguyr oto
dikaamrpio Tou Aovdivow -6nou emikparel axedov mavia vac ve-
pehdNG NpoAnpaTIoNOC-OKEMTIKIONOC anévavel atry TiodBoun
Ypapeiokparia twv Bputehav- dev firav e6ou Tuyaia. Ot Bpe-
Tavoi dixaotég, anogracionoinyiévol mavia and m Mmpaid Helpo
Kol UMOOTNPIKTES MEPIOn0TEPD TG BleBvoi 1i/kal eBviki vojios-
aiac (kat 61 1000 TG Mepigepeiakic), £ival ndvia pdBujot va
enavegerdoouy (nuata nov kAoviouv TV ELMOTOIVR Twv o~
At T Eupnnc anévavt ata kowvoTikd dpyava.




Noti voe dexBeiTe povo 90% kXAvyPn oTouG
WKEXRVOUG 0TV N Inmarsat oig eyyvatot To 100%

Eviy aAdoL Trapoxeig elvol o€ Béon vo TIPOTWEPOUV KAALYN HOVO YLX TLC KUPLOTEPEC
Boahdooieg 0dolg Tow kKGTHoU, N Inmarsat odg TTpogwépel 100% k&AL OTOUG WKEKVODG

oo 76° B éwg 76° N. K

Vol ool TTpocpépel TEToL kaBohikn kdAuwn, oflomoTie Kol amdéboon Taykooplwe.* Av m

TNTATE ETKOWWVLIES TTAVW OTLS OTIOLEG vl pTTopeiTe vo aTrpileaTe, E€peTe g€ Trolov Ba ﬂeet in marsat

TIPETTEL Vil QTTeuBuvBELTE.

1oy 00UY TIEPLOPLOPOL OTLE TIOAKES THEPLOXES.
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Editorial ©

H ovppayia frav e€ahov oa@ng: devapguoBimoe tv oplatra g 0-

Onyiag aMd Ty npoyeipdTTa otV exndvnon kat olvialh te. Apgtoprmoe,
eniong, T 616820 e Emponn¢ yia evowpdtwon Tou biebolc Sikalov oty
gupuwnaikn vopoBzoia ka katéotnoe oagéc ont n Tehkn £€ENén -mapd v
npwrapyiki npaBeon- ftav va diaotpefhwbei 1o diebuec dikalo Onwg autd &xg
oplotsi and T aupBaan Marpol kat mv UNCLOS.

Eivai cagé¢ mw¢ ot Evpwnaiol dikaatéc Ba avtiperwnioouy v mo di-

0KkoAn mpoxANon oTNV 0Topia Tou eupwnaikol vautikod dikalov. Na mpdn go-
pd Ba anaviioouv o€ EPLTAOEIC OXETIKA e TO APOV Kt To PEMNoV TG supw-
ik vautiiac, amogaoiCoviag napdMnha (eupéows mny oapex) edv n Ent-
Tpomi vopofémoe PraoTikd kar adpiota kal £av o¢Betal m dieviy ewopn Tasn.

01 epwTioglg mov anniOuvav ol popeic npog 1o Ppetaviko dikaotiplo fav

0pKeTéC, aANd o ixaoTric emkevipwBnke oe 4 ka1 G&xBKe 0Tt ol okéel -ap-
pioNiag kat &voTacnc- Twv QIToVHEVWY fTaY 0aPeiC kal anodekTéC, &dikd doov
0popd 1a GpBpa 4 ka5 ¢ véag Qdnyiac:

« Efvau vopupo yua mv Enrponi va vopioBetei yia mioia e pn kowotiki onyaia
g¢ H1ebvr) 8ata Kt anmokeloTIkéC oikovopikée (wve pn AapBavovag un' G
11 ouvBiec Marpol kat UNCLOS;

« Eivau vopuo yia v Enrrponn va pn Aappdver un' oy tng Ti¢ duvatotnteg u-
niepaomong mou napabétel n ouvBiikn Marpol evide Twv YWpIKeY UBATLY TN
E.E. o€ nepimicoeic ponavong;

« H véa 0dnyia, oTic Tapaypdpoug nou avagépetat oty mpoxinon Bakdooiag
pomaveng and ooBapr) apéreia, avtiBaivel oto Sikaiwpa afhaBolc diékevang 6-
nw¢ autd opileral 160 atn obpBaon Marpol doo kal oty UNCLOS;

- Mota <tvat akpiBes n &wola e coapric aughetag (Serious negligence) kai
LG Mpénel vo £@appoleTar and Ta kpam-pédn e EE;

AuTéC TIC TEO0EDIC EpWTOEIC KaherTtal va anavinosl To AkaoTripio oto. Nougepl-
Botpyo, eedalovrac mapahna v n cuykexpiévn 08nyia Tehikd dev enikou-
pei aNha aotpeBhaver T Siebur vopoBeoia.

EmnAéov, n améqacn o anotehel

1 oUCIACTIKA £€£Taon kal éva Bep-
16 1poodioplopd Twv opiwyv efouaiag
TIoV ENTPENETal va amokTa otlg Sie-
Beic vauthoxéc efehi€aic Tooo N
Enmponi| 600 kai Ta unokoina Kowo-
Tk pyava. To Akaotrpio Ba opicel
ol mpénel (kat av npénel) Tehika va
HMELEVT QPEVO.

H anégaon tov Bpetavol dixaor

dev eivay, 6nwe avapépBnke otov To-
o, vikn (yia Tn cuppaxia) ouTe fitta
(yta tqv Emrpont}). H aviinapdfzon
Twv Glo emheupve Bev mpémel va
Kataypapetat kol va Bewpeital we
alykpouon, Ta dikaotpla, 070 OU-
yekpiévo Bépa, dev mpénel va
npoobiopilovial we nedia paxne ok-
M, aviiB£nwe, we kévipa pophnua-
TIop00 Kat BlEUKpIVITEWV.

Nikn epeic Bewpovpe, oy my and-

@aon Tou dikaotnplov, aMa v
evatnTa nou nédeisav ol Yopeic e
vautthiag we mpog Tnv avridpaon kal
bpactnptomoinan Toug o€ éva (-
1 iow aeopd 1o abvoo TG vauti-
K¢ owoysvelac. H andgaan Tou
houéeyBotpyou dev Ba duoer povov
0DIO}IEVEC GOEIC Kal avayKaieg bieu-
Kpwvioeic o€ {nripata mov apopoiv
Kupiwg Tr) VoK KowaTnTa, alia Ba
Karaotoel 0agéc 1o vopoBenko
maioto péoa ato onolo pnopel Kai
nipéngtva kivovral n Entrponi katol
levikéc MevBivoeic v BpuSehiov.

Hhiac Mniotac

@
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AMapacays Tov mEpacpévo prva, oTov NIERNOI0

Tdno, 61 10 Eynopixd kat Bopnyavikd Empe-
Antfipio ABnviv BpaPeuos Tic Héxa anpavii-
KOTEDEC ETQIPEIEC TNC YW Pag pag napouaia Tou
umoupyod Owovopktdv k. I. Ahoyookoign
kat 1o vpunoupyod Avamuéng K. lw. Nana-
Bavaoiov.

Kwpic tov napapkpd Sotaypd, exppddoupe
10 Beppd pag auyxapntripia otoug Bpafeudé-
VTEC KAl EUYEC Y10 MQVTOTIVES EMTUNIEC,

H aiBeia sival o1t napopoles ExdnAwOEL 010
(ieydho Mydvi bev hapBdvouy yopa.

Kavévac dnpdotoc popéac ) Apyi bev ipd Tic
graipeiec nov mpodyouv i€ Ta oIkovopIkd Toug
peyédn (i xkar T oupBoq Toug of Bépara
eknaibevong onoubaotav) Ta ebvikd oupge-
povtd pag.

H elvikr vautihia (Adye dyvoiag kat oyt pe-
yéBouq) Sev ipdrar and kavévav, agol To
NIk kpdrog empéver va Béken T vavtig
OIKOYEVELD, 0TO O0VOR TN, 0T0 NEPIBAPIO T
kPG Tou aAAd Kal Twv Aoty NPOTEaIO-
TTwv 10U. Ag pnv Eexvd o ENnvac nokitikeg
nwg éva veOTEUKTO PopTNyo 1 netpehaiopdpo
mhoio kooi{el mepioodiepo and TiC nepIOaoTE-
PEC OVWTEPW ETQIPEIEC. . .

Me aywvia mepipévoupe TV avaxkoivwon Ty

soayBévioy gétog otic AEN éyoviag umoyn
La¢ 1a, kat' apyriv, amartoupeva 10.000 pdpa
VI0 TN £100YwYT TOUC,

Exoupe ninpowopnbei 611 0 unoupydc Eymop-
k¢ NautMac Ba ancuBovel mpooxhnan

Ymapyw... Mapatnpw...
ZXoAtalw...

sxdnhwong evbiapépoviog amooitwv Aukeiou
yio TV MAApWOon Twv Keviv -k pofaual ot
B elvar mokhéc- Béoewv e Pdon To Babud Tou
anohutnpiou Toug,

EhmiCoupse To YEN va npofei o¢ ypriyopec evép-
YELEC, G)OTE Ta paBApata Tev gormnTwy Tou A’
étouc va apyloouv péoa otov Oxktafpto.

Eivan mou eivan Myec o1 exnabeuniké eBbopddeg
OTIC OYONEC éxpI TO MPWTO pmdpko Toug, nou Ba
yiveto Defpoudapio Tou 2007, ag un yiveLmo -
kpii ¢ ypovikr Stdpkeia n poltnon Tou. . .

Ztv mepuowviy Xpovid Twv AEN, To kpdrod pag,

npoanaBvac va mepopios: Tig dandveg Tou,
«ékoPer 10 KovBOM yia T Si6Beon otohav
OTOUC YOITNTES. ..
H otohy dicukohiver to amouvdaotd oty
emygheia e ApTiag ppavianc Tou oTNY Kol-
viovia pag (kar dev evvoolpe 1bvo T naperd-
0g1¢), oty SuvaroTtd Tov va Tovioe Ti¢ anou-
6éc Tou onic AEN kai, T0 ONpAYVTIKGTEPO, Va
npooapyoaTel ot anartioe e vavThiag
(moviondpou kat axkTomAGOU) va (pEpEL TN OTo-
M Tou BaByiod Tou, we afwpoikds mhéov, kd-
T TENSIWC QUTANOGEIKTO 0TO E6WTEPIKD.

[ Mrrue Ba propaloe To, katd T dhha mohudd-

navo, ¥parog pac va avaBewpros pEtog v

andgaon v (ya éva aivoko 1.800 anouda-

otiv A" éroug n dandvn dev Ba Senepvolos T

110.000 supad);

Me v aneheuBépuion Twv vabwy Twv aKTo-
mhoikGv Molwy, Kat iowe Twy dpopohoyiwy,
urinwe Ba avanodiooupe Tn PuBuonikd Apyd
Gohagoiwv Evbopetapopwy;

YnotiBetal 6u o1 appodibtgrec g PAGE pe-
TagépBnkav ot Emrponr Aviaywviopoo,
aAMd o oprtio ¢ an' 6,1 wwpiloupe val
6N yiyavriaio kai 10 e€adikeupévo npoownl-
k0 poMov ehayioro. Mimuwc aifel va fava-
okeropE TV enavahemoupyla TG

Ineital dpeon andvinon and Toug moAITIKOUG
unedBuvoug, Tipa. ...




ITTED TO QUALITY

In today’s fast-changing world, moving oil products safely and
efficiently demands impeccable quality and professionalism.
That’s why our large, modern tanker fleet is fitted with state-of-
the-art equipment that sets the industry standard.
The result is an environmentally secure transportation service

that is ahead of its rivals, and right on time.

To discover how our advanced transportation services can

take your business further, call us today.

Eletson
==

Eletson Corporation

Piraeus: Tel: +30 210 428 2300, Fax: +30 210 428 2320
London: Tel: +44 20 7353 0555, Fax: +44 20 7353 2520
Stamford, CT: Tel: +1 203 327 4134, Fax: +1 203 967 8685

www.eletson.com
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32, ASKLIPIOU STR., GR-184 45 PIRAEUS - GREECE
TEL: +30 2104220581 (6 Lines) « FAX: +30 2104172142

E-mail: levederi@otenet.gr * Web site: www.leventeris.gr
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Tov Hia Mmica

16¢a Tou anoywpiopod. H ehhnuiks

vautikg owoyéveia €6l {foa pcoa
NG T éwoia ¢ amouiag akha kat e Sid-
onaong e owoyéveias. H {wr ka0 Bdvatog,
M) OUVEDPEDN KL 0 QnoxwPLopGE fival MEEEIC
nou £ivat £PuTec oty kabnpepvoTnia kade
Tafibeuti-vautikoy, kdBe kamerdviov, kabe
nhowoktqt. O ZoMoyog «Ekmida» édwoe
1blaitepn onpacia o auti TNV 1Héa Tou ano-
ywpiopol. Epepe kovid Tv Olkoyéveld aTY
mo GogkoAn oTypn e
Mpata o fevavag, Sidn GAEC o1 OIKOYEVEIEC
npéngt va eivar Sepéveq aibikd oe Sbokokeg
otypéc, ka1 Dotepa 1o peydho Gveipo, TO
Oykohoyiké Noookojielo.
H npwroBouia Tov 4.Z. Tng «EAnidacs orpe-
pa npént va uhonoinBei. Kot n §aipenikr or-
kovopkr| eniboon nmou napovaidfouv ot ne-
plogdtepsc vauTINakéS eTaipeiec umopei va
unoaTnpiéel evepyd autov 1o oKond,
To Gownkd oupPodMo tou Kowwpehols
I6popatoc AhéEavbpoc Z. Ovdong éxave pa
OUGLAOTIXI Kivnon. ANOPAcIOE OLOGUVWC Va
eviay0oe To L0Xhoyo «EAmiba pe 1o moad Tou
1.500.000 £upw, Ta onoia Ba diarzBoiv yia
TNV Qvéyepon Tépuyag
il 0pGYOU TOU MPETOY
vogokopielou oty EA-
hida yia mandid e kap-
Kivo.
whev Bpiokw Myia ap-
KETG va £uxaploTiow
Tov Tpdedpo kal To
SloiknTikd  oupfodiio
Tou IGpOyatog yia v
nohjTipn oupnapdota-
of) Toug, yiati dev elval

H ehhnvikr vavrhia wapilel kakd v

pdvo 1o péyeBog e npoogopd. Eival kal o
Tpdmog (i€ Tov omoio To 1hpupa ordBnke oto
mheupo jac, e ENKpIVEC EvBIaépoy, ouvé-
TIELQ KQI MigTn OTIC ap)ES TIC OMOIES UMnpeTEL.
H mpwroPoulia Tou 1dpopatog (vdon, pe
npwTepyarn Tov npdedpd Tou, k. Avravn Ma-
nadnpnTpiov, pac epPuxdvel va cuveyiooupe
pe mepioodtepn bdvapn kal koupdyio Tov
aywva pa¢ oo meupd Twv mudiov mov nd-
oyouY ano xapkivo kat Sivel axopa peyahite-
pr &8non oug npoondBeiéc pag. Na gud, au-
T 1 npooopd anoteded a 10TopIKY Juvep-
yaoia, nouv Bepehicvel Ty apoiBaia extiynon
Kal T @ia nov ouvdéer v EAMIAA pe o
16pupar, Snhwoe oty opia g n npdedpog
¢ «EAnidagy, Mapidwa Bapbvoyidwn, kai
KaTéhngs Myovtac:

«EAnilw vt n mpwrofoudia va yivel napd-
Bewypa yia dhoug, kat péoa amd auTrv va yev-
vnBolv ko AMeC kavodpyieg 1béeg e Tov o
navavBpanivo okomd: T kowwvik aMnhey-
yin Kl My fpoagopd oTo guvavBpumnos.
Fxoupe unoypéwon dhot Aoimdv, oot ywwpi-
{oupie TNV 160 TOV AMOKWPICHOD, va ouven-
KOUPAOOULE Kal va akohouBrooupe. @
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Lloyd’s Maritime Academy presents the Inaugural

Managing Maritime
Emergencies

Identifying Risk, Response Management
& Crisis Communications

Wednesday 27th - Friday 29th September 2006
Lloyd’s Maritime Academy, London EC2

Is your organisation ready to handle a crisis?
Have you identified the operational risks you face?
Do you have risk control strategies and detailed crisis plans?

Do you understand the importance of communication and do you
have the necessary media skills?

Chariman: Brent Pyburn, Juniper Consultants Limited

Practical Sessions:
Crisis Communication & Media Response Skills

Delegates will be introduced, in a realistic scenario, to media response skills
where you will communicate with the media and experience interaction with
key stakeholders during an incident

Led by: Nicholas Brown, Kennedy Brown

: Registration Hotline: Law Sodiety
| +44 (0)20 7017 5511 %% Wales

www.lloydsmaritimeacademy.com/Im1791

Organised by =

part of the i nfo r m a group

maritime & transport

Lioyc's and the Liowd's Crest 2




EXPERIENCE

45, VAS. SOFIAS AVE.
ATHENS 106 76, GREECE
TEL.: 210 7267000, FAX: 210 7267043
Email: pa@p-a-shipmanagers.gr




v K&A Zuvodivég n neipa g nahaidg Nautiknig TExvng onwg n napadooiakr)
MAEKTT YAooa, og ouvduaopd e Tn olyxpov TEXVOAoYia, TO EUMELPO avBpwrivo
Suvapiko kat v maTromnoinan ISO 9001:2000 £xouv gav AMOTEAEOUA TNV UPNAN
MOIGTNTA TWV TPOIOVTWY KAl UNMPECLWY TIOU MAPEXOUKE OTOUG TIEAQTES HAG.

H Etaipia sival eEouciodoTnuévn amd KpaTiko Qpopéa KAl TTOTOTMOINHEVN
amné vnoyvwHoveg otV £KS00n moTonoINTIKWV. AlaBETel nAekTpoidpaBAiki
unxavr dokipiwv speAkuopol & Bpaloswg SIaKPIBWHEVN A6 TOV MICTOMOINUEVO
@opéa Algosystems, MapEXEL UNMPETIEG SOKILWY TWV OWOTIKWOV Kal avUPwTIKWV
uéowv oe mhoia (Cargo Gear).

Supparéoyoiva KSA LYNOAINOZ & ZIA O.E.
EEapmipara =€) EZYPMATOZXOINOTEXNIKH
"~ Ot npwtabAnTég e dpong Bapwv

AAucideqg
lpavreg Kevpika: Avr. 1. BAaxdkou 10 & Mohudetkous 53
s , A 210 4175729 - fax: 210 4177722
XOWIG e-mail: info@cargogear.gr - www.synodinos.gr

EI.CO ETQIPIES TIOU QVTINPOTWNEUOUE:

b oroue. 6, THIELE' Wacyn

Switzerland
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avtiMaka Néa

otoho mg n awnypén oto Nasdaq, eh-

Anvikev ouppepdvriy, vautihaxd £1ai-
peia Omega Navigation Enterprises.
Tpdxertaryia ta mhoia:
To Binhot Toiwpatog eapevimioto panamax
«Rudolf Schultex, 10 ongio petovopdoBnke and
«Aris» 0g «Omega Queens, ywpnukdTnTaC
74.999 dwt, ketaokeurg 2004, ota vaunnyeia
¢ Notiou Kopéag Hyundai Heavy Industries. H
££ayopd Tou ouykexkpiugvou moiou xpnparodo-
TijBnke katd éva 1s£pog and Ta £0oda nou £iye n
taipeia and m dnpdowa eyypanr oto yprpat-
aTipio ka katd éva aho and Saveinddtnon Tng
HSH - Nordbank AG.
To «Omega Queen» sivar vauhwyévo péxpi 1o
2009 ond v Torm pe peao nuephoio vadko
26,500 6ok, H exaipeia £xer pe 1w Torm «oidvs
iQ TrV ENEKTA0N TOU VaURDOUIEVOU Y1Q Enl-
nkéov 24 prvec pe edyoto nuepioo vadko

-|— pia véa Sefopevomhoin npooébeoe ato

28.500 do).
To mhoio «lasonas» mou Ba petovopaoBei o

«0mega Lady Sarah» elvar panamax Simhol To1-
Yupotoc, ywpnukdtnrac 71.500 dwt, vaunmnyn-
pgvo otn Némio Kopéa 1o 2004, ota vaunnysio
¢ Hyundai Heavy Industries.

To «Omega Lady Sarah» Ba anooyohnBei pe
vauhoolppevo and v ST Shipping & Transport
Léypn Tov lodwio Tou 2009, anopépoviac npepr-
010 vadho 24.000 Goh.

Téhoe, n etaipeia napéhaPe kar To handymax
«Adonis», 1o onoio Ba petovopdos oe «Omega

| pnoe npdopara otV ayopd mévie gty |

Quthog Aaokapidn, mov iaBéve
fuav ang Tou TPEIG peyahiTe-

0 pou¢ grohoug oTov KOOHO peTa- |

QOpdc kaTeEPuypeviy ahEupuaTwY, NpoyE- |

uyeiwv and tov Ophe Péotn évavn 16 &~ |
KaTojipupiwy dohapiwy.
- = Ta névie mhoia-yuyeio
IR =:ivar: Ta «Genoa» ki
«Romas, ywpnukdm-
@ 10¢ 384.000 kuPwav
nodidv (k) 1o kdbe
£vo, vaunrynang 1983,
a 10 «Padovan, ywpnT-
k6TTac 420.000 k.7, 10 «Ravenas, xupnt- |
kg 383.000 k.0 vaunrynong 1982, ka
10 «Salemoe, ywprnukdnrag 593.000 k.
To omoio vaunmyiiBnke 10 1981,
0 Quidoc Aaoxapidn SuayeipiCetar kai &- :
Méyer 60 xon nhéov mhoio-yuyeia xopnn- |
|

kitnrac péypt 200,000 x.n. Ta véa nhola

| Tou npoatébnKav a1o oToho T £xouv T

[lapahapn mAoiwv yta tnv Omega Navigation

duvardinta va petapépouy dimhdae no- ?
06TNTEC and 1a undpyovTa. m

Princess». To nhoio eivor Skl Torwyatog de-
Lapevomhow, ywpnukdmrag 36.680 dwt ki
vaunnyifnke 10 2006 ot Notio Kopéa, ot
Hyundai Heavy Industries,

To «0mega Princess» anaayoNeital je ypovovau-
Aooipupwvo and v D/T Norden AS. péypr Tov
lodvio Tou 2009, e nueprioio vadho 21,000 dok.
HOmega Navigation Enterprises petd my napa-
Mapi tou éxrou defapevonioion Ba Siabére éva
otoho oxrw mholwy, ywprkdtnrac 471.958
dwt kai péoov 6po nAikia To 1,5 éto¢. m




Née¢ ouvepyaoieg yia tov OptAo Taakou

netpehgikg evapeia, T Neste Oil of
Finland, avaxoiviaos npoopara n &wony-
év) ato NYSE vautihiaxi eraipeia Tou Opiou
Toaxkou, Tsakos Energy Navigation (TEN).
H ouvepyacia agopd ot vadhwaen yia 00 ypdvia

—I- v évapln ouvepyaoiag pe pvhovbixg

TPIG veOTEUKTWY dedapevomhoitav Trg
e1aipiac amd 1o pvdavdixd metpelaikd
Optho koL ouykexpipéva Tuv «Proteass,
«Promitheas» ki «Propontiss.

Ta mhoia, mou £ival Ta peyahbtepa
oIy katnyopia touc, eivar tonou LR
Aframax 1A ice-class, ywpnukomrog
116.000 dwt.

H oupguvia mpofkémel dvav ehdyioto
vaho nou Ba empéper oty TEN pewtd
¢ooba dvw Twv 65 exat. dohapiov yia
T guykekpiuévn nepiodo kal emmhéov
pio ouppetoyn kard 50/50 atov em-
mhéov vadho edv autdg auénBei novw
and 10 £nineda Twv ENGYIOTLV QUG-
VIHEVY.

H TEN §ioBéter otdho 51 debapevomhoiwy au-
{nepiay Pavojéviav TwV vEWY KATAOKEUWY, EVQ
ofuepa diayeipileral éva otdho and 37 mhoio.m

> Empéhera: Aida Mapéhou >

To Yasmine Venture oto
otoho ¢ Diana Shipping

£ «QUitve POYWPNOE 1) El0nype-
Z v oto NYSE eNnvikn vautiuaxi

£taipeia Diana Shipping yia 1y
ayopa Tau VEOTEUKTOU MAoioy peTapopdc
Enpot poptiou «Yasmine Venturen. To
nhoio avapéverar va napokngBzi and v
graipein Tov Adyouaro.
To «Yasmine Venture» elvan yupnmxdimniag
73.546 dwt ka1 ayopdoBnxe fvavr 39,6 ¢-
kar. dok. Mok nopaAngBei Ba vauhwdel
ané v Bocimar Behyiou yia 11-13 prjueg
évavn 21.000 bohapiwy Ty npépo.
Me v andkinan Tou «Yasmine Ventures o
grohog T Diana Shipping apiuel mhéov
14 mhoia petapopdc énpod gopTiou, &K Twv
omoitv 1a 13 givar Tomou panamax xat évo
capesize. MopaMnda, n Diana Shipping o-
hokhripwoe m SidBeon emmdéov 7 exar. e-
Toyv, o1a 9,5 dok. avd peroyi.m

|
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SEATRADE ===

Ship and Dry Cargo Chartering brokers since 1995

Our good knowledge and expertise of the major broking operations gives us the access
to the local as well as the international market for our individual high demand clients.

The Company’s strategy is to strengthen its relationship with its clients by providing professional
best value solutions and integrated support and services.

2, Makariou street, 174 55 Alimos - Athens - Greece, lel: 30 210 9851081/3 - Fax: +30 210 9851038

[lx: 214450 SEAT GR - email: seatrade@otenet.qr
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NavtiAtakd Néa

lpotepardtnra Tov YEN n kpovaiépa

E.N. Maviahn Keahoyidwn. Na v eopuBpn Aeroupyla Tou véou otaBpod éyvav ot e6i¢ mapeypa-

E yKaIGoTNKE 0 veog emPatnydc otoBude kpouadiépac otny nepioyd «KavéMhos and Tov unoupyd

oei: AopopuBnkav kai efondiotnray ypagela yla 1y unodoy Twv anapaitATwy unmpeaidy Te-
haveiou, Aotuvopiog, Atpevikod KA. otov khipari{ouevo ywpo Tou otaBiou. TonoBetiBnkav pnyavipata

Kat peyahouc xwpoug otaBuevang yia nodiuay kot 1o,

auigveusng anookeuay Kabig
ka1 nOAeg eNéyyou empatav (X-
RAYS). AnpioupyriBnkav Bdho-
ot nhekrpovikol eéyyou Sio-
Barnpiwv pe dioolvéean om-
ki ivag kol TonoBeriBnke véog
Tamddpopog anoakeuwy. Tomo-
Berifrkav véeq Tovahérec, ou-
umhnpwpatikd omg fdn undp-
youoee, evey efwpdiotnkav o1
yopw ywpol. Anmovpyinke
kawodpyla anokhelotikn €igo-
do¢ yia 10 otabyd, pe dvetoug

0 . Kepahoyidwng, avagepbyevoc otn Aémoupyia Tou véou empatikod otalyod, 1éwioe du pia and g npo-
TepaibmTes Tou unoupyeiou Eynopikrc Naunhiag eivar n avamuén ¢ kpoualiépac kol ny unootipén e
npoondbeag mow aveloBe n ywpa pag yia Ty npoohkuon peydhou apBuod roupioTdy. m

Ta képdn Tou OAI

Uénon xepbev kard 4,7% sixav
A 1a xaBapd xépbn 1ou Opyavi-

opot Ausévog Nepaid AE, 1o

nptTo Tpinvo Tou 2005 o¢ axéon et T

OVTIOTONK0 NEpow didatnpa.,
H aiénon Twv kaBapiv kepbiv opeile- S8
101, peTady ANy, kat ot pelwon Tou
poporoykod ouvteheotr oto 29% and
10 32% nou firav 1o 2005.

Ta ¢aoda ¢ eraipeiag avidav ota 34,5
EKOT, £Uptw and 35,9 £xar. £upw 10 Mp- £
T0 Tpipnvo Tou 205, onEvovIoE Eit-
on o£ mogootd 3,8%.

Baoikr awia ¢ peiwang Tou KoKAOU £pYOOIGV
Tou OAM yia To npto Tpiynvo Tou 2006 &ivar n
mwon nou napatnprfinke ot diakivnon gumo-
peupatokiButicw katd 17% f 48.000 kwrhosig
¢ gyéon e 1o avtiotoo didotnpa tou 2005.
Qoov apopd to car terminal npayuatonoiion-
kav 99.800 kivijgew oto npwio Tpipnvo Tou
2006, an6 93.300 10 npwro Tpinvo Tou 2005.
Napahnha, Ta undhoma hemoupyikd £ooda g
eraipeiag pewsbnkav ehdyiota, pe ook airia

T andieia £o68tv amé ekBéoel; kard T npo-
owpwn diakonm hemoupyiac Tou xBeaiaxod ké-
VIpou,

{lotdoo, n av§non Twv pokoyiwy og ouvduaoud
pe T Pedriwon me napaywykdtnTag Sopdp-
puoav 1o pextd nepifiipio képboug oto 18,5%
and 14,3% o npito 1pipnvo tou 2005. (g ano-
Téheopn, 1a képdn mpo @opwv onysivoav opia-
kij ab&non kai avij\av ota 4,75 £xat. eupw, £-
Vi) o avriotolyo didornpa Tow 2005 fitav 4,73
KT, EUpE. m

Kaheopa yia emevdioeig oto X.A. |
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300/0 of the planet is land
we head our way in the other 700/0

thye?mit!

TOP Tankers Inc. serves the world in the Transportation of Crude and Oil Products - safely - reliably - and
cost effectively. We at TOP Tankers Inc. pride ourselves on continually striving to provide our clients with quality
vessels maintained to the highest of International standards which safeguard the valuable cargoes we carry
and protect the priceless Environment we all share. Your ‘World' is our ‘World' and our ‘Future’ reward is your

‘Future’ satisfaction. Wherever you are - All points of the compass lead to TOP Tankers Inc.

NASDAQ e
LISTED

TOP TANKERS INC., 109-111, MESSOGION AVE., POLITIA CENTER, BLDG C1, 115 26 ATHENS, GREECE
TEL.: +30210-69.78.000, FAX: +30210-69.22.168, E-MAIL: ops@toptankers.com

www.toptankers.com
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Tramarteita yia 1i¢ prlikég aAayé¢ ota Mipdvia

You Deserve Success:

MBA Maritime Management

The first and original

28th Successful Intake §tudy anywhere without local
restrictions - €ven on board

Applicability
'Very industry experienced tutors
"Problem solving case-studies
'E-library and full set of

up-to-date texthooks
Wisit our website for a full client list

in Greece

Flexibility

+Adapt the programme to your need
'Evening classes once per week
'Choose your day of attendance
»Attendance not obligatory

+Build your own schedule

University of

Lelicester | |yemational Training

AOHNA: Anpnrpaxonodhou 49!, 11742 Tl;h. 210-9248534 - htwm.mn.gr
OEZZAAONIKH: Mnr 4, 54623 TnA, 2310264570 -mail: infoBicon.g

Finance, Marketing, Human Resource Mgt, Total Quality Management, Tourism,
Psychology of Work, RiskCrisis and Disaster Mgt,Information Technology Mgt.
Doctorate in Social Sciences (Abaxropiké)

ENAP=H TEAOZ OKTABPIOY - AITHZEIZ TAPA

Tig katdMinheg Mooelg yia T xpnparoddtnon tov
oyediaopol yia Ta peydha £pya umodopric ota -
kpotepa hipdvia avainei n Emeponn Iyediaopod
katl Avamruéne Mpévawv (EZAA) tou vnoupyziow

Epmopixii¢ Nautihiag,
Z viov kan Apgvixric Nodrmikrc YEN x. [ Bhdyou, va ép-
ya aurd ypruatodotodvral and eBvikr pnuavedd-
Tnen Tou NMpoypduuatog Anpooitwy Eneviioewy (NAE), dnou
01 MOTWOELS €Val NEPIOPLOEVEC kOl Bev Emaprodv yia Ty Kd-
hown v avayxev. 0 . Bhdyoc onpeice o To yeyovog au-
10 npoodider akdyun peyahitepn onpagia oTnv anoteheopan-
Kr} a€iomainan Tav ukaipitv nou napéxovtal and ta Komo-
Tikd Maioin Znpitews kai 1o Xpnpatodotkd Mpwtdkokho.
Ko £ivon mpogavic n avayxadTra yia v wpipacn Twv ép-
Yo, oMk emiong yevikGTepa yio Eykaipn Kal katdNinhn mpo-
etolpaoia Twv popéwy Siolknong ayemixd.
0 yevikde ypappatéag Mpévav kan Mpevikrc NohmkAc, ava-
wepdpevoc onic pilikéc aayé nou oxedialel o YEN, emar-
pave v Gnapén eve avammugiaxol TpoypApLAToC yia Ty
nepiofo 2006-2015, 1o onolo Ba aroyede oty avafdbinon
KA1 0TOV EKOUYXPOVIORG ToU EvikoD Mipevikod ouoTiparoc,
210 mpéypoppa npofhénovial n kataokeur empBatikuv kol
EMOPEVPATIKGY TRV, EPTOpEUPATIRGY KEVTDUY, Car Ter-
minals, otoBuwy kpovaliepdmhoty, 0 eomapeg Tuw Aie-
VIKGV £yKOTAOTA0EWY, CUOTAATA Siaxeipioews Npéviy, qu-
atpata aopaheiac yia Ty MPOGTacia TwY MyEVIKGEY £ykata-
OTA0EWY, OUOTIHOTA MANPORORATEWS Tou emBatikod komad,
MG ENONG K01 EYKATAOTATEIC VAUTINGKEW ETOIPEICYY, EUNO-
piki} 1) owionikd agiomoingn yepoaiwv Juviv k An.
Ma ) ypnuatodénon Tou npoypaypares, 1o unoupyeio EN.
embitkel Ty afonoinon Tow Suvatotitiy now napéxovial
otomhaigio ou I Kowotiod Mhagion Zrnpi€ewe, napdMnia
ouppetéye evepyd om Siopdpewon Tou Evikod Zpatnyrod
Mhaiolow Avapopdc, mou apopa TNy ENjsevn MpoypapaTE-
ki nepiodo, 2007-2013, evd yio v evioyuon Tou avomuéia-
kol ayediou Bayive yprion and to Xpnpatobotikd Npwtokoh-
ho, ouvohikod BYoug 3 610, euped (uerd T oupgewvia pevadd
Tou YEN xat ¢ Eupwnaikic Tpdnelac EnevBioewy). Ira em-
Mo épya neplopfdvoviar unodopé, avwbopée, pétpa
aopakeiac kol npootaiac, eukoNec Siaygipiogws kai Slowr-
QEWC, OUpMEpRapBOvOLEVLIV KOl Ty TIAPOPOPIAKEY GUITN-
e, unodopr popivay oxagdv avauyic kA,
¢ orpartnyikéc emhoyec Tou YEN auykatahéyeral emiong n
TipoaERkUonN iTKGY KEpaAiuy.
0 x. BAdyoc rvioe 1w adykn Exndvnong emyEpnoiakey
oyediwv (Business Plan), kof kal yevikev npoypappaTIkGy
oyebiv (Master Plan) na kdbe hypéva and Toug appobioug
wopeic Stoixnong, xpAong kai experalhevang autdy. m

Oppova e Snhasic Tou yevikol ypapparéa M-




Natpoi ota mhoia
TI)G aKkTomAoiag

la mpwn @opa o¢ aktomhoikd
mhoia Sropilovrat yiatpoi, ot omoi-
o1 B mapéyouv unmpeaiz mpwto-
BaBac povrida vyeiac o¢ em-
Barec kat mAjpwpa.

OWTDIa Yia NOANEC MEQUTTLIOEIS

arioQach UNEYpAQn amo Koo

and 1ov umoupyd Epmopukic
Naurihiac Mavihn Kepahoyiawn kat tov
ugunoupyd Yyeiac kai Komuwvikic AWn-
Aeyyone ABavdato Naworouho.
O yiatpoi Ba onofemBouv oz oupBar-
kd emBamnyd oxnuaraywyd moia, mov
HETagopUV andotaanc peyaNlTepne
TV EKaToV K001 vaUTIKWV Hihiw Kal
dpactnplonololvial oTIC NapakaTw

¥PAupEC

a) [poppéc nov ouvdeowy Ty ATk
1E 10 Awdexdvnoa.

B) Tpappéc niow auvéowv Momd et~
puika Mpdvia pe Ta Awdekavnoa i
T Kpfm.

y) lpappec nov ouvdéow Ty ATTkr
e To Hpdxheto.

&) Tpaypéc nou ouvdéouy T Atk
i€ Ta Xavid.

€) [payyéc mow ouvdéouv TV ATk
i 1o PéBupvo.

or) [pappég nov ouvdéouv Ty Atk
1 Tov Ayio Nikohao.

{) Tpapyéc mov owvbéow Ty ATtk
i€ Ta vnoid Xio kat Mutdvn.

1) Tpappéc mov ouvbéowv TV ATuikn
e 1a vnod Zdyo kat Ikapia.

8) pappéc mov ouvGéouv NEpWTL-
KOUC MUEVEC 1 Ta viowd Afpvo kal
Ayio Evotpdnio.

1) Tpappéc mov ouvdéow Ty Atuu
e Tic Kurhadec.

() Tpappég miow ouvBéowy T ATtk
L€ Ta void KoBnpa kat AvikiBnpa.

To dioknTiko oupBovAio e ENOE

v 1GpuTikiv pekav ¢ Evwong ENA-

vy Noutvaxey  Oovopohdywy
(ENOE),  onolo kar eghele o BlownTik oup-
Botio Ta onoio ouykpoTBnke ae ampa we e€ng
Npéedpoc: Ahxifiadng Koppée, avimpdedpoc-
Tapiag; Kootag Xhwpovdng, yevikde ypappa-
Téag; Bdvoc NAMnE.
Méhn e€ehéynoav ot k. EXévy Gavomolhou, Mdv-
v Beotokde, Nixog Aitwag kat Tehiva Xap-
haj.
Avamnpuwyiatika péhn ekehéynoav o1 k. Mavi-
Mg Kafouooavoc, Anurrpne Aupidng xar Opé-
oTng Exvac.
Yue nporepaidinTeg Tou AZ. yia Ty npowdnan
¢ avamTugng TG vauTINaKI OIKOVOUIKRL, OU-
pmepihapBdveral n evepyde ouppeToy Twv
WBputikav pehav g ENOE kabuc kain Siedpuv-
o1 TN Evwong pie T ouppeToys véwv pehiv,
Enion, o A.X. anopdooe va Béoer und Ty awi-
b 1ou To Miebvéc Nauthakd Zuvedpio i pvii-
uny 100 kaf. B. Metagd ka1 Béua «Shipping in
the Era of Social Responsibility», o onolo fieéa-

[—| payuatonomBnke n yevikr ouvéheuon

Aoknon KatamoAEpunong
¢ Bakdaaaiag pomavong

i

Bahaooag Kai Twv oKty éywe oty E-

Aeuoiva, 0T0 MAQICIO TOU E0PTAOHOD
¢ Naykdopiag Huépag Mepiaiovtog kan g
Navtikic ERSopddac,
21y A0KNON OUMLETEYQY MPOOWMIKO KA1 |1£00
Twv Apevikav Apyav Nepaid, ENevoivac kal
havpiou, ¢ npoavagepBeionc eyxatdotaong,
inkA¢ Eraipsiag katanohéunang plmavong,
Tou Sjpov Ehevaivac, e NupooBeanikic Ynn-
peoiag Ehevoivag kat tou EKAB. m

A oxnon katanohunone pomavong Tng

verat oty Kepahowd, 14-16 ZemepBpiov 2006
(www.stt.zegean.gr/metaxasconf), evi) givio-
ua Ba npoodiopioBei kat n nptn dnpdota £xdi-
Maon g Bvwong.

Me gmotohi Tou mpog 1a MME to Sioknikd
oupBotho ¢ ENOE cuyapiotei 10 16puTiKd -
Ao¢ e Evwang k. lwdwn Mataddxn kat Ty
etaipeia Anangel Shipping, nou ouvéBahav oty
TIpOYPATONOINON TN YevIKAG ouvéheuong pe Ty
Napay@ANon 10U Wpou ouvedpidoewy Tre vau-
k¢ enpeiag Anangel Shipping. m

E¢ENiEn vavtiliakou

guvalAayparog

Tpané(ne ENddo, To vauthioké ou-

vakhaypa nov EI0EPPEVOE OTN ¥Wpa
pag 1o Tpiynvo lavouapiou - Maptiov 2006,
avijBe o€ 3.548 xatoppipa upt évavil
3.459,2 exaroppupioiv £upt TOU QVTIGTOINOU
Tpiprvou 2005.
Edikdrepa, To priva Maprio 2006, 1o eopeboav
vaurihiakd ouvaNiayya avihBe o 1.275.8 exa-
Toppopa cupd évavt 1.241.0 exaTopuupioy
£upt Tou avtiotorou pnvé Maptiow 2005. m

Z DIpWVa € Ta MPOTLIPIVA OTOIEI TNE
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Opogpavwg eéehéyn otn Béan Tow npoébpou
Twv Mooy Tpappav o K. Zvélog Zap-
piic, péhog Tou Soiknuikod oupfouhiou kat
npoedpog e Evwong Epomhiotdv Enyel-
prioewv AkTomhaiag,

yeviki) oUvEREUON TN

kpnkAg axtonhoikic
1aipziag anpodedtxe ond
0 anpoodirnTe yeyoude
MC  amopdxpuvong Tou
Kivoravtivou Khnpowdpiou
and 1 kaBikovra Tou npoébpov.
Fron, énema and 30 ouveyr xpdwia duvopkic no-
povging o1y npaxheidTikn eraipeia, o k. Kinpovo-
Ho¢ Bev katdpepe va exheyel obte we péhog Tou
dioiknTikol cupBouliov agol katerdyn oty
népmn Béon kat Byfixe avaminpuwpaixée,
Mapav ot yevike ouvéeuan frav kat o SieuBiviow
olyPoukoc ng ANEK k. Nédwwng Baplvoyidwn, wg
exknpdowmog g eraipeiag ZEKABIN, n onoia eivar
peroxog onic Mivwikée, xaBig kan o x. AB. Mdyxoc,
yeviog SreuBuvirc g NEA.
Tryv Attica exnpoownnoe 0 avinpoedpog kal dieu-
Bioveov oopBoukos g eraipeiag Ahééavipog Nava-
yonouhoc, e 11,61%, evid napéotnoav Kol eknpo-
ouwnot twv K. hagxapibn (5,25), Zahovikn (4,5%)
kal 1wv Beopxav (tpanelec pe apoiBoia oxebov
59). Napéotnaav akdyn oxedov Gho o1 Kprtec jie-
yohopEtoxol T Etaipeiag.
Kotd 1 Sidpxein Tav epyaduav mpwToc oto Bipa
avénie o SewBlvav obpBoudog Ty Mivwikay
[pappdy k. Avidvne Maviadaxng, o omoiog avakol-
VWOE T anotehéapata e exaipeiag kard o 2005.
0 GieuBivwv obppouhog avapéplnke ot dpopan-
¥ adénon e wpic Tou nerpehalov nov mhngiaoe
10 45%, N onoia anotéheoe Tov kipio napdyovia
nou nepidpioe onpavukd v kepbogopia g, Em-
néov, N onuavtike) dvodos T¢ ToupIoTIKAS Kivnong
obiynoe ge abénon Twv e0ddwv, nepiopilovrag ka-
14 éva pépog Ty anwei.
«H eraipsian, unoypauwae, «Siatipnoe katd 1o
2005 v nyenikn B£on me ko omig Sijo kime ayo-
péc dnou Spootnpionoeitar. I ouvéyem, 0 K.
MaviaSdkne, ugapionoe Tov npoedpo yia Ty
TpIaVTaxpovn MPpoogopd Tou Kot Thvioe Ot éaa oF
QUTa 10 Ypévia  ETIPEID £YIvE 00POTEPN.
«Epeice, avépepe yapaxmnpiotid o k. Maviabakng,
anov Eexwioaye népuoy £yovtac unéyn Ta Mibn

Tou mapeABAvTOC ka1 T oudawpepdvn eunéipia, Sev
fa o emavakdBouye. Yac undayopm 6Ti N ETaipEia
B axohoubiios otabzpd nopeia avaxapwings.
Ty erioia Taxtkr yevikrd ouvEheuon Twv Mivel-
ko efehéynoav Téooepa véa péhn oo 12pehég
dtownTxd ouplodho g etapeiag (petd Ty éodo
TE00GPLwY pehov Tou SiomnTikol oupBouliov Twv
onoiwv  Tpiernc Bnteia éknde, obppuova e 1o dp-
Bpo 18 rou xataoankod T eraipeiac).
Tuykekpiéva ££ehéynoav o1 k. Nanaddrng Mivag
{nogoord 90,38%), Bpouddxng Eudyyehog (mooo-
o010 83,34%), Zevikdkng lwdwng (nocootd
67,87%) kai Kopuotvag Tewpyiog - Npoxdmiog
{mooootd 63,17%). Enione efshéyn o . Khnpovd-
pog, Kuvaravtivog, (nooootd 57,05%) we avamn-
pupaTIKG pEdoc,

To véo diotknTixd oupBodho g axromhoikic £tai-
pElac, now ouyKpOTHENKE 0F 0ap, 38 we E6A¢:
Mpdedpoc A.E. Zrukiavic Zappric

Avunpéedpog 4.2 Eupavourih Koudevidrng
MewBivwv oopBouog Avigviog Maviadaxng
Méhog 8.5.: Mygahne BaBoupdrng

Méhog A.E.. Anprtpiog - Hpaklic Kahoyepdxng
Méhog A.L.: Tewpyiog - Mpoxdmoc Kapuotvig
Méhoe .2 Kuvoravtivog Mapaddkng

Méhog A.E.: lwdwng Zsvikdrng

Méhoc 8.E.: Tewpyiog Epp. Nanayewpyiou

Méhoc A% Mnvac Nanaddxng

Mého A2 lwdwing Zjmekog

Mého A.2.: Eudyyehog Opoubdxng m
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e Heaters ¢ Connecting Rods e Hydr. Bottle ® Hydr. Jacks ® Hydr. Motor

RECONDITION
e |mpellers ® Piston Crown : e Cyl. Cover w‘alves

STOCK HOUSE
* Piston Crowns e Cylinder Covers e Exhaust Valves e Exhaust Valves' Seats e Cylinder Liners e Piston Skirts

I |
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General Ships Repairs o~

10, Dervenakion Str. 185 45 Pireas - Greece / Tel.: 0030-210-4630126 & 4630823 / Fax: 0030-210-4619583 / e-mail: liakos@otenet.gr
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Navtihtaka Nea - .

Meiwon tng avepyiag
TWV VAUTIKWV dEiXvouv

li€ emoToM} TOU NPOC TOUG UMOUPYOUS

Eunopikrc NauriNiag, Owovopiag kat O1-
Kovopikaw, 0 vopukde opfoukoc tou Oplou
Todrou, Bwpds Zapeipac, yia T ypagelokparia
nou Tahanwpei T mpoandBeree Twv EMAviv
ggonhotiv niow BEkouy va eviayboouy T M-
VIKR onuaic.
Eidicoepa, onw avagépetal ot EMoTod Tou
K. Zageipa, n onoia kowonaiiBnke kal oTov npw-
Bumoupyd, «tov Abyouato tou 2005 o diguBuvric
o0 A Tehwvelon NMeipaidde, mpokeévoy va
KTEMOVIOEL éva Mhoio Tou opitou Twy ETQIpEIY
pac, eiye {nrioel va opiooupe GopodoyKo ovTi-
nip6owno 10U mhoiow kot TN¢ TAOIOKTATPLAL £101-
peiag, Baoildpevoc oto dpBpo 36 nap. 4 €6. A(1)
T0U vijou 2852/2000, dnuwe petayevéotepa ou-
umhnpwBnke and 1o dpBpo 18 nap. 2 Tou viyow
2992/2002.
Opwe o &ieufuvric autdg nopaBhéng autd mou
pntd emrdooer o vopog ot . . opileral gopoho-
yIKGC avmpOownog. .. £oooy MpoKEmaL yia
unoksipevo oto Gopo.
LTy nepimwon Twv Moiwy nou anaMhdeoovrol
1 10 GpBpo 27 Tou tiov w v vou Tou OTA,
ev undpygl uMokEipEvo QApoU.
Tone, kardnw napeppdoews Tou unoupyod EN.
Mavihn Kepakoyidwn kar Tou upunoupyod K.
Peyronda eneiofin o iGiog Beubuvtric kai eete-
Movioe 1o mhoio pag, kai moArd dhha mhoia, &k
Tu ONoiwy nepinou déka foav 1ou opiou pac.
Tug 12.7.2006 exhifn o sxtehwvionic pog mou
gixe extehwvioer 1o mhoio pag IRENES RESPECT,
mhookingiog T¢ etaipeiag Tov opikou pag
Fortune Spirit S.A. Panama, yia va npookopios!
BeBaiwan g appodiac Epopiag Moitwy, nov va

-|— I¢ Gueosg evépyeteC Twy appodiwy (T

opileTal we o popodoyikd avimpdownog Tou
mihoiov.

AvtihapPavéyeda ou o k. Sieubuvtig Tou A” Te-
hwveiou Newpaiide, perd Tov extehwviopd sxato-
viaBv 1 yddey mholwv and T Snuooievon
Tou vépou 1642 tou £roug 1986, yia To ONA Bé-
hel vo kaBigpios véa ypagEKOATIKT, TaKTIk
10U va ToAaIwpE Xpic NOYO TOUC Pn) UNoKEijE-
voug 010 ONA eknpootnoug Twv ENVIKEY mhoi-
ww, kairor rikwon Slopiopod exnpooknon undp-
XL, yia 1o Anyoow, 1o NAT kaitov OTE.

Kipior unoupyoi, o . dievBuvirig ou A" Tehvei-
ou Mepaudde e edihwoe om0 k. Peykoilag kal
0 k. Kegahoydwng pdc "kdvave povopén” Tov
Adyovaro tou 2005.

Epeic Bev Behouys, xOpiot vmoupyoi, pouopén,
Béhouye va eppnveutel o vopo Kal va katapy-
OETE 1) ypageIokpaTia kot o "Sexavikia” e,
Emeidiy 0 Takmikd) quth eykupovel kivdivoug yia
v NIk £pmopikr vautiNia, oo {nodps va
evepynoete appodiwg.

Akopa Ba Béhape va mpooBéooups, klpiol
unoupyol, 6t agod o exTehvIouds Tou mhoiou
grav eodyerar pe 10 Gplpo 13 Tou N.A.
2687/1953 yiverar ateheic xal apod ) npoond-
Bew e kuPepvigewe eivar n katdpynon e
ypogsiokpariac, Ba npoteivape, edv 10 Kpivets
Kai £0¢1¢ okomipo, va ouvtayBel didraén mow va
npoBhéner om0 extehwviopdc kan n éxdoon dio-
odgnong yia mhoia sioayopeva pe o dppo 13
Tou N.A. 2687/1953 kaapyital, n be eoaywyq
Tou Mholoy we kepahalo EEWTERIKDD KAl 0 EKTE-
Moviopog outod ouvieheitar amd kat bid Tng ex-
G0aEwE ToU gyypapou eBvikdTNTOC ANl Ta 0pud-
o vnodyia TG ywpacs.m

Ta ototysia Tov NENE
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iBipuon Naurikod Empehnmnpiov £8e0e we Paokéc npotepaidTnTEs o

np6edpoc e Kumpiaxrc Evwong Mowkmtay, Xapdhapnog Mulwvde,
0¢ opkia Tov oto mhaloio nyepibag mov mpayuatonoiifnke ot Acukwaia pe
B¢pa «H dnoupyia Kumpioxod Noutihiakol Eni-
pehnnpiou kai 1 nepaitépt avdmuén tou Ku-
npiaxod Nnohoyious.
0 k. Ml otqv opthia Tou KaTéppile Toug
OYETIKODC 10{uplopolc mou Gikatohoyoiv Ty
TTE0n ToU Kumpiakod vokoyiou and Ty 5n B-
an, mou kareiye dieBuasc, a1 10n Béon mou Bpi-
oxeTal ofpepa, avapépovia; «To 2000 o vno-
Myio apifpiodoz 2.778 mheodpeva kar 010 TENOC
Tou 2005 peivaye e 1.802, yaoape dnhadi 1.000 nhoio.
el akouaTel nwg 1) mwon Tou vnohoyiov opeiletar oTa PETpa nou NAPE N Ku-
Bépvnon yia Tnv avaBdbymon tov vnokoyiou A otig mpoandBeeq va Byodpe and
Madpn Aiota kot va pnoope otny Mkpida ket téhog ot Aguki Aiota.
Epeic we Evwon Kumpiwv Mookt bev auiguvolje i autd Ty eliynan.
Triepa 10 Mo auoTnpd vrohGyio oTov KGO[I0 aNd Ta QUOIKTA voAdyIa gival T0
vriohéyto Twv Mnayapcv, nov dpyios ovotagikd To 1995, dnhadi 32 ypdvia
€T T0 kumpiakd. AutA T atrypr eupioketar otrv 3n Béon maykoopiwg kat ot
Meuriy Aora dhav o pnpovieov SieBuccs. 0 k. Mulwvag avagepBinke kaioto

-|— NV QVTIIET@IION NG ouppikVWONG Tou KuRpiakol vokoyiou kai Ty

Métpa yia v avtaywvictikétnta {nrovv ot Kumpiot e@omAioteg

0 etnotog xopoc Tov Propeller Club

Me v evkaipia ¢ Hpépag e Ave§aptnoiag Twv Hvwpévov
Morceiav, To Propeller Club of the United States, Port of Piraeus,
0pYaveoE TV £T11010 PIAaVBPWITIKG TOU X0po.

a £000a ¢ yloprg SlatéBkav yia TV Eviayuon Twv JKOMWY TOU
-|- Kévtpou Etdikav Atopwy (KEA) «H XAPA». To KEA, nou 1bpbBinke To

1983, eival éva owpateio phavBpwnikd, wn kepbookomiked yapa-
KTipa, pn MBOToUpEv0 ané To KPATog, Ta £004a ToU 0noiov MpoépyovTal
an6 yopnyiec gikwv. Zm Sidpkea me exdidwong, o mpdedpog tov Propeller,
Bhdonc M. Kapévrloc, agpol kahwoGpIOE TOUG NAPEUPIOKOPEVOU, KaAEoE
oto ripa Tov npeoBeutr) Twy HNA, Charles Parker Ries, o onoiog mapédwoe
pia emrayr 20,000 evpdd oty eknpdowno Tou KEA k. Nivéra N. Bapeid yia
TNV Evioyuon Twv HpacTnPIOTITLV TOU GLpATEIOU.
MNapdvree frav o yev. ypapparéac Aysévav kat Apevikri Mohmkng tou YEN
Fewpyto¢ Bhyoc, o npdedpoc Tou Navtikod Emyehnmnpiov EXkGGoc Mewp-
yiog Fpdraoc, o k. Ak€avBpoc Toupikohidc, yevikas dievBuverg Tne Exaipikiie
kat Engvbutiki¢ Tpane{ikng e EBvikc Tpanedac, o k. Nixohaog Bouyiod-
Kag, yavikoc SievBuvric e First Business Bank, o k. Xpriotoc Kokkivng,

Bievuvric tou vautivakol Tipatog e Alpha Bank kat aviinpdedpo Tou
Propeller .. m

1. 0 mpdedooc Tou Propelier Cluy BAdonc N. KarpdviCog, pe my k. Nvérta N. Bagerd,
wehoc Tou A2, av Kévrpou Exfidy Atdgicay, 1) omoi napeAaBe enray] yia TV vigruan
Tu dpaamnpionfray Tou KEA

viohoyio T Makrag, n onoia wryBn Tautdypova pe Tv Kompo ot Aeuki Ai-
ota kat and v 20 Béon, mou £ixg 1o 1971, éprace va KaTExEl 0 PERa TV 5N
Béan Giebig.

«Zav edtepn aria nov Sivetal teheuTaiwg yia T Eiwon Tou Kunpiaked vio-
Aovious, OuvExIoE 0 MPOEPOC TN EVWONC, «EiVal TO TOUPKIKG EUndpyKa mou £-
pappdobnxe 1o 1987,

Tére ny Kompoc zixe eyyeypappéva ot onuaia g 1.062 eynopixd mhola pe 14,5
£KQT. KOPOUC OMKIAC XWPNTIKGTATAC yia va @raoe to 2000 Ta 2.100, adénon
népav tou 200% katd T Sidpeia Tou Eundpyse.

AeydpagTe nws To Toupkikd eundpyko eundbioe v kumpiakr onjaia va peta-
b ahotepa, oy 4n f 3n Béon Siebvi otav Bprokdtav oty 5n Béon,
Gy N peiwon ogeetar abhobs, onpeiwos o k. Mulwvic npooBétovtag;
«huoTuye, To Kunpiakd vohdyio, £kt and v mnBipa kavovioTkiv odn-
yiew g £.E., Sev &1 npoaoépel atov npaypatikd nehdrn Tou viohoyiou kavé-
va JETpo no va propel va yapaxtnplatel kivtpo. Ot napuwynuéves diatdéeg
100 mepi gnopikn vautikiag vopou Tow 1963 bev pnopoiv va anotehodv Kivy-
100 yia TV npoaghkuon véuwv mhoiwy kai dvropa Sev Ba pmopoly va kpari-
gouv Ynka T onpepvi Béon Tou vrohoyiou oTnv naykdapia oxariépa.

To tprApa Epnopixic Nautihiag kat To umoupyeio Zuykovwviay diaBétouy afio-
hayoug herroupyods, mou av Toug SoBel n eukaipia va amaykiotpwBolv and Ta
dykiotpa mow Toug kpatolv gyhwBiopévouc, Ba unopedouy va KGvouv mpay-
jatikd dhpatas, m

N

2, (0 mpofeurifc tav HITA, Charles Parker Ries, ansufuvopevos aTouS TapeupiaouEvous,
avopépBiKe &V auvojia ao igTopixd i ding loukiow, Hucoag ¢ AveSopmotag tav HITA
3, levik dnogin Tou xevapuod Tpanediod
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H amotpomata mpaypatikotnta
™C AaOpopETAVAOTEVONC

H kaBnpepvotnra evoc mhoiou T moviondpou vavtihiag dev givat moté ava-
uevopevn xat otatikr. H Bakaooa dev eykupovei povo anpoadoknTes goup-
TOOVEC AN KaL aMPOGIEVEC OUYKUPIEC, TIOL AMaitouv Kupiwg eypryopan, ape-

00UC XEIpIopoUE, EvioTe OpwWC Kal EuBigia.

¢ pnv Eexvaye o1 ota nokopnva Ta-
A £ibia v vavtikaw pac o Bakag-

oe¢ e Appikdc kar Tng Agiag Ta
alyxpova kapafdvia Tou Soukepnopiov ava-
Tapdogouy ouyva Tov fouyo Aou. . .
Ta eninova yeyovdta nou napakohouBolv
Ohot o1 «grepiavoir, fouya and Tic TAEopd-
O£IC TOUC, 01 VOUTIKOI pac Ta Piivouy ota po-
vaykd ta€idia Touc,
TuykhovioTikéC €ixovee Adape and 1o mhi-
puopa evac mhoiow now fpBe avTLPETLNO e T
gpiktr mpaypatikdtnra e haBpojetavd-
OTEVOMG.
i 5 loukiov 2006 o und eNnviki anpaia
«Anangel Eternity» (&iaygipiong me Anangel
Maritime Services) eve) Ppioxortav &v nhw
ané 1o ljmuiden ¢ OMavdiag mpog To
Tubarao ¢ Bpaliia o¢ otiypa mhdtoc: 23
21,58 xai prikog: 018 28.14 (NA Twv aktav
Tou Mapdkou) Kai mepi wpa 22.30 Tomiki,
sviomoe E0hwn MpBo pikoug 28 pETpuy,
oty onoia enéfaway, and mPWT EKTiUNGN
Tou modpyou, 120 dropa.
To mholo «xpatnae» kovid ¢ MyuBou kat e
karahnhoug yeipiopole mngiaoe 1o aKu-
Bépvnto mhoidpto ka 10 npéodeoe ot Befid
mheupd Tov.

To mifpwpa Tou YopTnyol mapéoye Tpogn
Kl vepo OTOUC PETaMAOTEC Eved mapdhnha
aunpépwde dpea téoo to YEN oo kai To ké-
vipo dudowang g Grand (anaria, yia mapo-
| Borfewag oroug petavaore,

Z0pguva yi g dnhwoeig Twv AaBpopetava-
ota, Taibevav yia Touhdyiotov 22 pépec
ot Bakacoa pie okONG va MpooEyyicouv Tig
Kavapioug, Ohot Arav unikoor kpatav g
Autikic Appikic kar em{nToloav pia kahoTE-
pn fwi ae Mg nepioyéc Tou MAavATA.

Kdpn one ouvtoviopéveg evepyeeg Tou YEN,
10 OO0 KAl EMKOWGEVGE € T0 Kévipo Ba-
haooiwv ouvdpwy ¢ EE. (nou ebpeder om
Bapaopia) kai o€ ouvepyasia pe To KEVIpO
bidowong oty Grand Canaria, €otdhn 10
nhoio-voookopeio «Esperanza Del Mar» yia
v nepioudoyi Twv haBpopsTavaotav.

To «Esperanza Del Mar» £gBaoe oty mepio-
¥ otic 6/7/06 omig 18.00 kan nepiouvédete
tou¢  hafpopetavdoree, ev@ To MmAoio
«Anangel Eternity» etd v meplouhhoyn
Twv GTuywy peravaotdv ouvégos 1o Tagidi
Tou, agot anodeopsiBnxe and 1o kévipo
didowon kat £ibonoinos o Odhapo Emyer-
priogwv Tou YEN. @
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Department of
Wz UNIVERSITY

| Fr@rTtime

Master of Science in Engineering
Management (Marine/Generic)

Eg £va xGpo-npoxKAnon, 6nwg avteg tng olyxpovng Navtiliag,

o1 naveniotnpiakég onoudég ko n eEelfixeven pnopodv va xdvouv

wn Suapopd. Anoxtiiote £va LOXUPS HETANTUXIOKSG OT0 XGPO TWV
Navtiaxév onoudov, anevBeiag ané To maveniotiijio tou Greenwich
wng M. Bpetaviag: js noAveti neipa xat peydAn napddoon otn Navtiiia,
10 Kopugaio fperaviké naveniotiijio avoiyeL vEoug opifovieg o€ dhoug

éo01 emBuyolv va KataxTigouy ToV Kégpo tng olyxpovng Navtihiag.

YmoPoAry Aitrjoewy - MAnpogopicc:
= ABrva: Apaliag 38, 105 58 Eiviaypa, TnA: 210 32 25 961, Fax: 210 32 33 337, e-mail: nycath@nyc.gr, hitp://www i ntw 'o.l (OLLEGE

* Knguowd: AnAnyidven 8. 11, 145 61 Kngiod, Toh.: 210 80 14 418-9, e-mail: kifisi yC.BF
= Qeogodovixn: KotopiGn 6 & Nonavootaciou 546 39, Tyk.: 2310 889 879, 2310 835 211, Fax: 2310 835 211, e-mail: nycth@nyc.gr TO KYC EINAL IIETOMOTHMERD KA AN (END
A EYME Li
MOY NMAPEXE! ANGTATH ERIL

AELE OOM.




4 Hhiag Mmiowag

~ H Emtpom] KAAEQ Ta KpATN-pEAN KAt TOUC

" KOWWVIKOUC graipouc va Bécouv oe epappoyi
TN oLPRaoN vauTikic epyaoiog Tne ILO

AOE) evékpive e To népag g Séxa-

me vautivaxic ouvbdou e M-
Bvoug Aidoxeyng Epyaciac, otic 23 @efpova-
piov 2006, T eopPacn yia Ta npdTuna vauTi-
Ki\¢ £pyooiog, n onoia QvimpocwREDEl éva vo-
Hikd keipevo nov evdiapépel 1,2 ekar. vauti-
Kol MAOLOKTATEC,
Apod otipiée T Gadikaoia and To apyxod
otadio katapnonc e, n Eupwnaikn Emrpo-
i npotiferal va katevBivel Tic npoonaBeiéc
¢ oty Taygia £vapén wybog e olpBaong
KQl TNV QmoTEALOpATIK £papuoyn e atny
Eupuwnaikn Evuon.
I to oxkond autd, rapouaidde, agevi, mpo-
Taon andgaong Tou LupBoukiou nou emTpénel
v enikipwan ¢ oopBaong and 1a kpdtn-
péhn, unodeviovtac va nepatwBel n oxeTikr
diodikacia péxpt To dexéufpio Tou 2008, kal
Kivei, agetépou, T Sadikasia Gafoidevong
TWV KOWGVIKGY £10ipwY 0 H00 £pwTApaTa:
H evononuévn adpBacn vautikig £pyagiag
OUYKEVIDWYEL KL EMKQIPONOLED MEpimou 65

|_| b Opydvwan Epyagiag (ILO-

«Na Kaﬁoplotow
IOOTLHOI KGVOV&C
ylua o) OUC oool
UUHHETEXOUV otn
vauTiAia»,

dnhwvet o avtimposdpog Barrot

BleB npdTuna vauTikA¢ £pyaciag, nou Exouy
eykpidei and v idpuon e AOE, 10 1919, To
nedio Twv kahummopeviy BepdTwy and my &
Myw o0pPaan, n omoia auviord éva npaypa-
Tik6 nhaioio kodika vavtikig epyaaiag, sival
guplraro kat dmretal nohudpiBpwy Bepdruy
nou UNAyovTaL oAV KOWOTIKA appodidTTa,
010 MhQi0Io £iTe KaTApEPIOLOU TNE appodIO-
nrac petagl e Kowdtnrag kal Twv kpatav-
Lehv £ite anokhelotikig appodiotnTag g
Kowdtnra, H o0pBaon npdkema va spappio-

otei o1a hnp@para Twv mhoiwv oNkAS wpn-
TikGTTAE 500 Kbdpwy KO vy, TO ONOIG €xTE-
Aot Giebveic mhoec 1) mhoeg petaly Eévav M-
PEVLY,

Luéng1 Paoikd B€para, dmiac:

(O dpor anagydAnonc kat £pyaciag Twv vautl-
Kwv 600V agopd TV uyeia, T oogake, Ty
ehdyiotn nikia, T vautohdynon, To wpdpio
pyaoiag, v eviaitnon eni Tou oxkdepouc Kat
TV KOWWVIKA TpooTacia, MpoKkEévoy va
Ooopahiatody aglonpeneic ouvBixeg epyaoi-
a kat Siafiwong eni v mhoiwy.

H odpBaon mpoPhénel, emione, Siatddeic
ewappoyic mou kabopiCouv Ti¢ euBiveg doov
apopd Ty spappoyn T oipPaong 1600 yia
Ta Kpdn onpaiag 600 Kat yia Ta kpdn M-
VO¢ Kal Ta kpdrn ané Ta onoia mpoépyetal 1o
£pyatied Suvapkd.

H obyufaon vavtikdc epyaoiac emmhéov £ysl
ordyo T npdhnyn Tou aBéumou aviaywmi-
GO0 PE0W TNG PATRAC «pn SUVOIKATEPN pé-
Tayeipiong, 1 onoia mapepnodifer Ta mhoia
vnohoynuéva og kpdtog nou Gev Eygl emiky-
pwoer ) obpPaon va anohatouy kaAltepng
petaygiplong and exkeiva mou QEpouV onpaia
KPATOUC IO T £%€1 ENKUPLIOEL,

Ta nhoia ¥wpv Mo EMKUpGVOLY T o6po-
0 ki Ta onoia mMpoo@épouv alompensic
Opou epyaciog aToug vauTikelq Tous, 8a npo-
otatebovtar and Tov aBéumo aviaywvioud
mkoitwv mou bev minpolv Ta npbuna ydpn oto
oboTAH moTonoinong, 1o omoio, edhou, Ba
pEwael Toug kvdivoug peyihov kaBuotepi-
OEWV IOV ONPEVOVTL 0TI EMBEWPROE 08
Eévoug Mpéveg,
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Makes Sealing Fun!

Simplex-Compact Seals
More than 50 years of know-how makes us 2N

one of the leaders in sterntube seals’ technology. (ehm) ::“":‘;’%f;‘:"m‘_’%"iﬁ'zg' 2008
Safe and reliable, the right solution for your vessel. N7 :

Go for it — contact us!

Our Representative:

ko g rsretiensesSA - Blohm 4+ Voss Industries

Piraeus 185 37, Greece
Tel.: +#30-210-418 53 01
Fan: +30-210-453 92 34
E-Mail: commerical@mie.gr
www.simplex-turbulo.com |

ThyssenKrupp

:‘”:\EEEE!EN& o ul

Solar-Powered LED Marine Lighting

?F

SELF-CONTAINED ® MAINTENANCE FREE ® RUGGED ¢ RELIABLE ﬁr ‘!H{Hli;llll{ i
|‘\ I

- Available in red, green, amber, white and blue output l \\:}\ilﬂmnupﬁu*ﬂ

- One to three nautical miles of visibility, depending on model g M;__‘q""‘*“!!!.‘!.!?!f_lﬂ‘__

- More than 90,000 units installed in 110 countries R

IR Model 701

Carmanah

Model 601

Model 702

Jistributor

“Beluga” Minos Pagonis
8 Papachristou, 156 69 Papagou, Athens, Greece  Email: hf"|i




EvBappuvan Tayeiag emkipwong
Tt nheovonrd Toug, ot Glatdéeig e oly-
Baong avniotorgoiv orig appobioTnTe Mou
&youv kataveynBel petodi e Kowotntag kai
Twv Kpatwv-peddv. Bvrodrow, n odpfaon
nepiéxel oageic Slatadei; oyenkd pi 1o ou-
VIOVIOUO CUTTNATIV KOMWVIKAC 000aNONG,
0 onoio anoTehei Topga anokheloTIkAG appo-
didtnrac tng Kowdtntac duvdpel Tou kavow-
opod 1408/71. Katd ouvéneia, n Omapén
anoxkAeoTIKGv appodiotitwv g Kowdtnrag
Bev ennpéngr ora kpdrn-pén va ENKUPG-
oouv ehelBepa o disbviy oupPaan duvaper
T diapkoug vopohoyiag Tou Evpomnaikod A-
xaotnpiov. To ouykekpipévo autd onpeio
anarei, ang vopikn¢ andbewe, v éxdoon
anépaong 1ou ZupPouliou nov Ba entpénl
ora kpdn-pEhn va emkupwoouy T olpBaon.
Merd v ékdoon ¢ andgaong autig, Ta
Kpau-péhn Ba pmopéoouy va Kivigouy Tig
diadikaoisc emKipwong ywpic kaBuatépnan.
H évapdn wydoc ¢ odpPaong autig undker-

s |
--/

// ]

a1 oty npoiindBeon emkipwoic g and
Touhdyiotov 30 kpatn, Ta omoia avTMpoow-
nedouy ouvohikd Toukdyiotov 0 33% g
OMKIC YWPNTIKOTNTAS TOU MOYKOG|LOU £~
PIKOD aTdhov.

MpowBnan ¢ epappoyic

g ovpBaong

To oivolo Twv Bepdrwy nou kakimmovial and
1 opBaon Bewpetal nwc éxer Bepehiwdn
onuagla yia Tv Entpond, n onoia extipd ot
o1 oyenkec baragers e oipBaong Ba aéiloy,

types of vessels

= Specialized in repairs of LPG
carriers

© Major fabrication workshop 4
SErvices

e Major mechanical works
onboard

= Mechanical workshop
Services

s Turbo chargers

 Piping

® Aufomation

= Hydraulic Services

# Generators
/ Motor Rewinding

= Grude il Wash
/ Butterworth

¢ Testing Tank Facility

+ Diesel Engine repairs and
engine performance analysis °

 Riding Crew Teams

= Spare Parts

=== Adams Ship Repairs

= Major Steel fabrication onboard all -

ENTIRE RANGE OF FACILITIES TO CATER TO YOUR REQUIREMENTS

AL JADAF SHIP DOCKING YARD, SHED NO. 147, P.0. BOX 6849 DUBAI - UNITED ARAB EMIRATES
TEL: 00 9714 3241762 / FAX: 00 97 14 3241567

E-MAIL: adamship&@emirates.nel.ae / WEBSITE: www.adamshiprepairs.com

onwg axkpBec ouvéBn kar ue T obpBaon g
AQE un' ap. 180 gyeikd e To Ypovo epyagi-
a¢, va evowpatwboly ato kowotikd dikaio s
ordyo va séoopahiotolyv Sikadtepol Gpol
QVTAYWVIOHOD o TouC TAOIOKTATES, va fek-
Tiwbel n Bakdoaia aopdhein katva avaPaby-
OTEL TO VOUTIKO ENdyyeApa.,

One¢ avayyéABnke ato mpdypaypa epyasiac
e yia 10 2006, n Enpond napovoiddey, Su-
vape tou dpfpou 138 napdypagoc 2 Tne ouy-
Bifkng EK., avakoivwan ot onoia Siepeuvd-
Tai 1 duvarénta evowpdTwon ageTikdy bio-
Ta€ecov e obpBaong yia Ta npdTuma vauT-
k¢ £pyaolac oTo kowoTiké Sikato, pe T pop-
orf, w Toig dMholg, oupgwviag petafl Twv
KOIVOTIKG@V £TQIpWY OTO TAGIIO TOU KOWGWVI-
kol Giakdyou. Me Tov Tpono autd, dpopooyei
TNV mpe hon pac dlabdikaoiac Srafoikeu-
GG TWV KOWWVIKWY ETQIpLWY, N ONoia, JE TV
napodo tou xpdvou, Ba pnopoloe va katahi-
£&1 08 oupwvia katd Tv éwoia Tou GpBpou
139 ouvBiring E.K. kai n onoin Ba evowyio-
Tl o1o kowotkd dikaio £neira and andya-
on tou ZupBoukiov.

«Xpaalbrav o maykooya anavinon ot
npoxhqoei nov avipeTwmiCel o mpaTog Kata
oeipd maykooponoinuévo kKhadog Gpaomm-
piétarac, Snhadn or Baldaoiec peragopéc,
ka1 va koBopiotodv 1odTipo! kavaved yia Ghoug
dool auupETéxouy 0f autdvs, SnAwoE o ave-
npdedpoc k. Barrot, mpooBétoviac: «Kai &x-
@palw v £y va kvfoowy Ta Kpdrn-pékn
10 ouvTopdTEpo TIC Bladikaoiec emkipwang
¢ oUpBaong kai va KwvnronoinBolv ot kol-
VLVIKOT ETQIPOI IO TV £apuoyn TG 08 £u-
puNaikd eninedos, @
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Towage & Marine Assistance UAB

KLAIPEDA LITHUANIA

MARINE SERVICES

SHIP ASSISTANCE IN THE PORT OF KLAIPEDA
COASTAL TOWAGE

TOWING OF FLOATING CRANES AND BARGES
SHIP ESCORT FOR SAFE PASSAGE

STAND BY AT DISABLED VESSELS

SHIFTING OF IMMOBILIZED SHIPS AT ANCHORAGE
SALVAGE AND WRECK REMOVAL

SINGLE BUOY MOORING ASSISTANCE

TOW OUT OF OFFSHORE STRUCTURES

CREW CHANGE ON ANCHORAGE

SHIP SUPPLY SERVICE ON ANCHORAGE
FRESHWATER SUPPLY

UNDERWATER REPAIRS

Towage & Marine Assistance S.Neries 12, LT-5800 Klaipé;;:ia, Lithuania
Tel.: +370 46 310644, Fax: +370 46 311155
towmar@towage.lt www.towage.lIt
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Evpwmaikn padpn Aiota otic agpopetagopéc:
H E.E. exdidel v mpwtn avavéwor| Tn¢

H Evpwmaikry Emtponm e€edwoe mpdopara tnv
TTEWTN TPINVIaia avaBewpnon TG EVPWAIKAG
Alotag Je Ti§ amayopeupéve otnv Eupwmnaikr
Evwon agpomnopikeg etalpeieg, mou eixe
KatapTioBe( Tov mepacpévo Mdprtio. H véa auth
Niota avtikaBIoTé TNV mPonyoUHEVn Kal
datiBetal ameuBeiag otnv 10TooeNiBa TNE

Ermtponnc oto Aadiktuo.

£ v avakoivwon avtd, n Enpo-

M T €ivar QuvenTic Mpog TIC LMoy pe-
woeiC ¢ va avabewpel TakTIKG Tr)

padpn Aiova. Ma 1o okond auté, n Entpon
kaeoe o€ axpoaon kat ndh Gheg T aepono-
PIKEC ETQIDELEC kan TIC eBvIKEC uMNpeaiec MoN-
TIkf¢ agponopiac, Tic onoiec eviéyetaiva ago-
pa n véa Aigta. To nepiexdpevo g Aotag
eykpibnke Mwote opogove and Ty Eni-
Tpon Epmgipoyvipdviv Agponopikic Aoga-
Aeta, n onoia éye1 avahdBe va emoupei Tv

Enitpont} oto B¢pia auro.

01 kipie akhayéc mow enqhBav we mpog Ty
apykA Aiota nou eiye exoBei oni 22 Mapriou
(e Pdon Tov kavoviopd 474/2006 ¢ Emrtpo-
mic) eivat ot e

MpootéBrkav otn iota 3 etaipeie¢ pe Bdon
eBvikd pétpa mou kowvonoinoav Ta kpatn-pé-
An: n Blue Wing tou Zoupwdy (mou kowonon-
Onke and T lakMa) kai n Sky Gate
International (miou £xg1 MBen motonoinon ant
v Kipyiota ka1 kowonouBnke and to Hvwjé-

vo Baolheto) undkewtar mhéov oe mhiipn ana-
yopeuon xai n Air West Tou Xouddv (nou kot
voroniBnke and ) eppavia) undemar o
EMYELPNTIAKD TIEPIOPIOLO.

H Star Jet ¢ Kipyioiog anayopedfnke pe
npwiofoulia ¢ Enmponn¢ kabme anobei-
yBnKe 61 mpdkemal yia v idia exaipeia pe T
Star Air, n onoia et \dBe motonoinon and
£1épa Aedve kau givar f,6n anayopevpévn oty
Eupunaike Evwon.

O1 Miomeg Twv ratpeiav mou £xouv Mfe moto-
noinon o€ névie kpdtn ki undkewtar fon oe
mApn anaybpeuon, Enkaiponoiovral jie pa-
on 1o teheutalo pntpwo nov Snpoaieuoe n
Aiebvic Opydvwon Modrikr Aepomopiag (13
emmhéovyia ) ik Anpokpatia Tou Kowyko,
26 yia v lonuepw Mouvéa, 19 yia ) MBe-
pia, 13 yia T Ziépa Aedve kai 10 yia 1y Zova-
{ihavén).

Mia eraipeia, n Buraq Air g AiBing, n omoia
i£Xp1 0fLEDA fTQY UMD EMIYEIDNOLOKS TEIOpI-
0ud yia i epnopevpanikée e Spaotnpiotn-
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16¢, Baypagnxe and t Niota Sidt &yg mados
qutdv Tov Timo GpaoTnpidTnTac,
AnogaocioBnke, petd and euptondixd anooto-
M eMéyyou, Ou o1 etaipeieg g Maupitaviag
Oev pENE| va UMOKEWVTAN OF ANaYAPEUON EXpiE-
TaMevonC. Téhoc, Gev mhnpoivial GAeg o1 mpo-
UnoBéoeic yia v Gpon e amayopeuang Tou
aepoperagopéa GST Aero Tou Kalayotdv.
Népav Twv pETpuV anaydpeuans mou mepiéyel
KO Twv {prioitwv TANPOPOpILY MOV apEYE| 0
6aou¢ emBupolv va Tafibépouy exdg Eupos-
mng, N wadpn Niota anodeixBnke anoteheoyon-
ki o dnyoupyia kitpwv: Oplopéved yiopec
| ETapeiec, ot omoieg bev slyav avdpdoe! ka-
BoAou 1 dev elyav aviibpdoe! kardMna oty
€bvikr) anayopevan, SéxBnxav Twpa va uvep-
yaoBotv e Ty Enpomn yia va enwBolv Ta
npofripata aopakeiag nou eviomioBnxav.

H Emrponn pndpeoe va anodeopeioe ou-
pminpwpatikd kovboha yia va avénei n
TEYVIKA) QUVBPOpI MPOC TIC YWPEC OTIC OMoigC
10 eninebo asponopikn aopdheiac Exel kplBei

Private islands

avenapkéc (my. unép tne Aaikic Anpokpartiag
Tou Kowyka). AMot diebvelc Saveiodotikoi op-
YaVIOpoi, ka1 ouykexpipéva n Abvic Tpdne-
{o, aviiyyethav mapsIQeQEC Evpyeiec.

NoMoi supwnaikoi opyaviopoi mou dpaot-
pIomoOUVTal GTOV TOpEA TNC NOATIKIS GEpO-
nopiag avéhaPav npwrofouliec, umosTnpIkT-
KEC TOU pnyaviopiod o kaBiépuat n Emtpo-

for sale

in the lonian Seaq,

mii: H Eupwnaik Mdoxegn Mokmkag Aspono-
piag (CEAC) mpdrewe va enextabel o pnyavi-
opdc autdg oe Oha T eupwnaikd kpdn-pn
pédn ¢ Eupwnaiki Bvwang, O Eurocontrol,
opyaviopdg edikevpévos ot Siaxeipian g
svaéplac Kukhopopiac, kaBiépuwoe éva oloT-
Ha Guvéyepang, To omolo emTpEmer va awyvel-
ovTaL apéawe Ta oyédia mriong mou éxouv ka-
TaywpioBei yia anayopeupéveC eTaIpEiC.
Extoc Euponng, n unnpeoia Twv Huwpévov
EBvwv yia v mohmikd agponopia, n AOMA,
ypnoigonoinoe 1o napddewypa g padpng Ai-
oTac kai dnpooiede mhéov Katahoyo e TiC Y-
pec nov dev owvepydloval nhipwe padi e
ot dievépyeia ehéyywv TG QEPOMOPIKAC
aopaeiag. HIATA, Siebvic évian Twv kiplwy
QEPOMIOPIKWV ETQIPEIDY, QVAYYEE M TPOTi-
Beran va ouvepyactel pe v Emmponn, napé-
yovrag 18iw¢ Ta anotehéopata Twv dikiv e
ehdyywv. Nokhég tpitec yiopee {ftnoav eniong
and v Encponr| avtakhay) minpogpopiaw o€
Béata asponopikic aopaleia, @

. B s i

For'more mfurmatmn gontact: Toannis Hnunellls
Accountant=Tax Consultant
‘ Real L‘statpdgmtq Tel 26430 23748, Mntl Eﬁ?ﬂ?&!ﬂﬂ_-—,-
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ANOYH

O vgumoupyoc E¢wtepikwy Mavvne BaAnvakng anotumnw-
VEL Y10 TOUG QvayvwoTeG TwV «NauTIKWV XPOVIKWY» TNV Ta-
POUOA KATACTAON YIA TN VEA EVPWTITAIKI TTOAITIKN Yia TN
Bdhaocca onwe auth diatunwvetal otnv Mpdovn BiBAo.

Evpwmaikn moAItikni
vla TN Bahaooa

T1¢ 29 lowviou, o upumoupydc Ebwte-

Z puoy Tdweng Bahnvdxng oupperei-

YE WC EMKEQaAAC TG EMNVIKAC
anooTohrc o1 ouvavinon Twv umoupywy Eu-
pumaiky YnoBEoewy Twv PECoyEaKDY Yu-
pav e E.E. yia T véa eupwnaiki nokmiki yia

m Bdhaooa, nov mpayuatonoiBnke oty

Avripn e yaMkric Pipiépac.

Méoa and tnv Mpaown Bifho, nov napouoia-

o¢ exsi n Evpuwnaikn Enitpond, npoteiverai n

vioBetnon pac ouvohikric Becapnang and v

E.E. Twv dpaompiotiwy nov oyetifovian pe

10 Bahdooio ywpo kat apopolv TNV OIKOVOHL-

ki avamuén, 1o mepifaldov, v Epeuva kal

v kawotopio. Emyeipei va ouvbudoer empé-

poug moMTIkéC ka1 va dnpioupyroel éva ota-

Bepd mhaiowo ouvepyaoiag Twv Kpatdv-peAV

QVapOIKQ JIE:

- Tn Pwopn vautthaxy avdmtoén, péoa
and 1 dnpioupyia Twv ouvBnkav exgivi
nou Ba ENTpéYouY TOV EKOUYKPOVIONO TRg
gupwnaikng vautihiag, kaBiotaviag Tig ol-
Kovopkée SpactnpioTnTee mou oxetifovtal
L Tr) Biakivnon eunopeupdrwy, v ahigia
Kat T0V TOUpIopo, NEPIOOOTERD aviaywvl-
OTIkEC kot @iNkéC Mpog To nepIBANov,

- Ty nowtnra {wig OTIC MAPAKTIEC TEPIO-
yéc. Embuiakerar 1y Saopdhion ¢ Toupt-
ok avamufng péow e vioBémang
npotonwy ohoxkAnpwpévng diaygipiong
NAPAKTILV MEPIOXWY, WOTE Va NPOOTATEL-
1€l ka1 va avadeyBel n nowdtnTa Tow Yuot-



kol ka1 aomikod mepipalhovioc, n apyite-
Ktovikr khqpovopd kot Oha xelva 10
OToIREiQ TOU amoteNODY TNV MPoaTIOEyE-
vr a€ia Twv MapaxTIWY TOUPIOTIKGY ME-
pLoywy.

- Ty ohorhnpwyévn Beapnon tou Baddo-
olov kau napdxmion mepipakovtoc. Mpo-
TelveTan n dnpovpyia kool quatipatog
oukhoyr¢ kai kataypagng Sedopévuy yia
v Katdotaon Tov Bahdooiov neplBai-
hovto o¢ gupwnaikd eminedo kai Ty ni-
fpaon Twv avBpdnvwy SpaoTnpioTiTwy
o€ qutd, H ev Aoy npéTaon ouvbéeTai jis
10 {tpa e xpnuatedsTnang Twv na-
pAKTIOY KAl VAOIWTIKWY TIEPIOYWY TOGO
yia £pya unobopng 600 Kaiyia Ty Tivwe-
0 TS EMEIPNLATIKOTATAC, TV KaTApTI-
0n Tou pyatikod Suvapikou, Ty £0ayw-
Vi vEQY TEXVOROYLEY DIMKGV PO TO Né-
PIBAMOV OTIC UNGPXOVOES EMXEIPATEIC.
Tnv npoataoia kai avdedn g supu-
naikd¢ vavthiakig kAnpovode péoa
ané n GdYuon Twy UGIOTAPEVIV KOAGY
MPAKTIKGY, TIC MAPABOGIKEC XPAGEI] Tv
Bahdoowwv ndpwy Kal Ty npoatacia g
napabooiaxhc noAmoTikAc kKAnpovoplde.

H eMnvii} mheupa petéyel evepyd ot bio-
Bobhevon kar éxer (o0 katabéos Tic mpotd-
o€l T, Ta Bépata eMnvikol svliapépoviog
agopouy;

1. Tov exouyypoviopd Tn¢ vautihiag péoa

ané Tov EKOUYXPOVIOPG Tou OTOAOU, TNV
£KNaidzuon kal TV Katdpmon epyalopé-
ViV OTOV Topéa autd, Ty woBétnan
uynhdv npodiaypagwy kar T Pehtitoon
TV Kaviviy aapakeiag, Tnv vowpdTo-
on ¢ Sidotaong Tg mpootasiag Tov ne-
pipaihovroc,

. T ouvohikd avtiperomon {ninpdtwy

aopdaheiag, n onoia Ba nephapPavel v
QOPANELD TWV LETAPOPLV, TV NPOATAsin
Tou nEpiBaihovrog kai e Snudoiag uyei-
a¢, v aopahein Twv Bakaoodv and ma-
pavopec Spaotnpiotnec (trafficking, mo-
plvopn petavdotevon, AaBpepndpuo,
TpopoKpaTia KTA.), TNV aopakeia Twv mo-
NTwY Qnévavtl O£ QUOLKEC KaTAOTPOpEC.

. Tn Snuwoupyia Tou katdMnhou nhaigiou

yia v avammuén pnyaviopdv ouvpopic
TWV KPATWY-HENDY OF TIEPITTEIOEIC ATU-
ynudtwy, ponavong tou nepiPalioviog,
TpOpOKpaTIKGY EMmBEOEWY, MAPAVOUNS
[ETQVAOTEVONG K.AT,

. Tnv uwoBétnan chokhnpwptviov Tapey-

Baoewv yia v npootagia ka1 avamuén
TWV TOPAKTIWY TOUPIOTIKQY TEPLOYWY
liéoa and T avadekn e nohmoTig
khnpovoag kai Tou puotkol kdkhoug kal
TNV AMIQ TOUPIOTIKA avanTuEn.

. Tv dpon Tou cuoBrpatog anopdvweng

1éow ¢ Saopdhong peyahirepou Pab-
pol obvdeone TNC VAOWWTIKAC pE TV
nnepwkd EMAda. O ordyog e eMnvi-

Kilg meupdc gival va eviagel TIC avaykeg
e eMnvikic mapdktiag mapapeBopiov
oTov EUpWMaiKO OxEGIaos yia Tig Gu-
OMPQOITEC KAl QNOJIAKPUOLIEVEC TIEPIONEC,
EMBIOKOVIAS T XpNuaTodoTan Twv &ii-
KV QVaYKWY TOUC.

6. Tnv enévbuon oto avBpamvo keparaio
fiou avamtbogsl GpacTnpioTnTES MOV
éyouv oyéon pe T Bakaooa. ESM Eexwpl-
(ouv Bépata GnwE 1 CLYKEKPIIEVOTOINOn
Twv. npodiaypagwy, N anotiinon T
anaroUpevwv deSloTATWY Kal moTonoin-
0] TV ENayYENIOTIKOV \VWOEWY, 1) Bekti-
wan TG Sakhadkne KvNTKOTNTAC T
pyalopéviv, Ty ano TV akigia o A\
Noug Topieic mou oyetilovrar e Tov Toupl-
o, n dnpioupyia KvTPWY yia TNV &vi-
gYUON TOU. ENNEIPNHATIKOY IVEDRATOG, 1}
£VIOYUOT TNG KAIVOTOMIAC KAl TLV VEWY Té-
JVOhOYIEV.

Ta anoteMéopiata g StaBovhevon yia Ty
MNpaown BiPho g E.E. yia T BdMacoa avapé-
VovTal va avakovwBolv péea oto 2007. HEX-
Adda, pia ywpa e TEPAOTIEC AKTOYPANHEC, UE
(oyupiy vautihio, Suvapiko TouplaTikG kAGGo,
mhobo10' QUK Kat modmoTiko BaNdogio kal
napdxtio nepiBaNhov, SUPETEKEL Evepyad oty
TIpLTONOPIa TNC daUOPPWANG HIag véag €v-
punaiknc nohmkc yia Ta {nipata e Bd-
hagoag, ©
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“ﬂsrd&aus TNV uKaipia

S . VO KEPAAALOTIO|GOVIE

| v adtagpthovikntn umepoxi
Lag ot vaurl?\ia”

> Luvévteuén Tou Zrapdrn Modapn

Npoédpou & CEO Quintana Maritime Limited

Me pua kahooyediaopévn emevuTikg
aTparnyiki, N vautihakn xaipeia Quintana
Maritime Limited kaBiepwBnke we pia
SieBviic evaipeia Badaooiwv peragopuv
£npou popriov.

H eionypévn oo deirtn Nasdaq, pe o oop-
Boho «QMAR:, eAAnvikij vavtihiaki etatpeia
TIPOXWPNGE MPOGPATA O JLn Kivron mou
Edgviaos Toug vavtiakoig kUkhoug:
eEayopaae 17 mhoia Enpod @optiov ¢
Metrostar tou Opihou Bzo8wpov Ayyehamou-
hov, gvavmi 735 exar. Sohapiwv.

And autd, Ta Tpia gival panamax
ywpnuxdtnrag 76.000 dwt, vaumiynong
2004, ka1 Ta umdhowma £ival Tomou
kamsarmax bulkers, ywpntikétnra 83.000
dwt, and a omoia £€1 £youv vaurmynBei
pevati rov Deppovapiov Tov 2005 Kat Tov
Maiov Tou 2006, evid Ta vITOAOITA OKTW
avapéveral va napaingBolv and Ta vavnn-
yeia oto Sidomnpa peratl Tov lovhiov Tov
2006 kat tov Maiov Tou 2007.

Me autij v Kivon n Quintana Maritime
Givervia popeyn ot Sopn e Kaw petapal-
Aetal o pia amd Ti¢ PEYaAUTEPEC Kal VEOTE-
pec, o€ nhikia oTodou, slonypéves vavtihia-
Ké¢ eTaipeieg otn petagopd Enpol popriov.
Auth T oTiypR, n vavtiiakn evaipeia EYel
otV Katoyf TnE ket otn Siayzipion g éva
o16Ao and 8 panamax kai 2 capesize drybulk
carriers guvolkii¢ ywpnuikdtnrag 916.072
dwt, pe pécov 6po nhikiag Ta 7,2 £mn.

Tnv emruynpévn mopeia kou T Suvapikn
avamruén e Quintana Maritime pag avalo-
£10 npoedpog kal CEO K., Erapdrng Modapnc.
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Mo Bhémete g kivoeis marketing Tewv ieBviov ypnuatiotnpiwy -&1dikd-

Tepa Tou Seiktn Nasdag- we mpog Tv mpocéhkuon vEwy MAOIOKTNTY,
01 ko Twv peydhwv Xpnuamotnpiwv £ival anduta uvuga-
opéveg e T maykoopionoinon Tou SieBvolc olkavopkod Tomiou.
Opioyéva ypnpamiotipia £xouv katahdper T Suvapki Tn¢ ayopds
NS vauTihiag kaBuc kel Tic avaykes Tng vauTihakrg ayopds ot ke-
@ahaia, e GUVENEIQ va EXOUV EVTEIVEN TIC TPOONADEIEC TOUG va mpo-
aehkioouy véoug nehatec, To Nasdaq xer jua moho Suvapikr mo-
pouoia ot vauTiiak kewotnta éxoviag kepbice onpaviké apib-
ué eraipeiv, supnephapBavopévng kar g Quintana. Augtuyae,
YIa g akon gopd 1 napouoia TG eyxwpIac XPNIATIOTNPIAKC a-
yopdg eivar avonapkIn.

Bewpeite o1 n npooghkuon nevBuTIKOD EvBIa@EPOVIOG L MPOC TN vau-

TN ivar mapodiki; MoTedere o pa evbexopevn kpion ot vaukayopd

fa diofpwoet 1o anpepvd evbiapépov Twy EnsviuTdy;
H npooéhkuon tou ensvdutikod evBiapépovrog auédveral otaBepd
TV TeheuTaia meviasTio. zekivnoe To 2001 g TV Eigaywy TG
npwny £xaipsiac pou, Stelmar. Zuepa o apiBude Tov e0nyuévey
vauTihar@y eTatpeiay oty Auepiki Eenepvd tig 25. NMpwv and 1o
2007 undpyav pdvov méviz. O xokhot ot vauthia cagéatata &-
nnpeadouv PpayunpdBeapa o eviagépoy Twv enevdutay. Autd
QMOTUNGVETAL OTIC TIHEC TV PETOXWY mpaTioTwe, Dpwe, avaugi-
Poha 1o evbiapépov undpyel yia Ta endysva ypovia, dibti o khadog
¢ vavtihiag avayéveral va napoucidoe! otaBepr kepdogopla.

AoOKOME(TE BTNV NEPQITEPL ENEKTAON TWV SpaOTAPIOTHTWY TN¢ ETaIpEi-

ac oac; Notol £ivar ot EnggipnpaTIXOi 00C OTOX0! Ta ENGpEVA YPOVI;
KB eTaipeia mo givat sionyévn 0To XPHOTIOTAPIO Npénel va £-
yeLavamugiaxd nopeia. 01 exipeiec mov Gev peyakivowy, 6yt pé-
vo yepvolv ypriyopa akhd «neBaivouve akdpn ypryopdtepa, and
ypnuanotnplaknc mheupac. EmBupe n eraipeia pou va Sladpaya-
Tiog1 onpaviikd poho otnv ayopa Tou §npod gopriou ata mhoia To-
nov kamsarmax kai post panamax. Z1jiepa eAéyyoupe 10 27% e

ayopac Twv mhoitwv Tomou kamsarmax. Ba riBeka va peyahdooupe
QUTO TO TIOGOOTO OKOQ TTEPIOATEDO.

Oa enevbiate TIC OIKOVOIKEC £10pOEC TG vauTMakA¢ oag dpaoTnpibTnTag
oy EMado;

H EN\fia éxe1 onuavikéc eukapieg Kai pmopi va maifer onpavei-
kb podo otnv eupltepn meployr Twv Bokwaviwv. Eival onpaviikd
OTpaTNyIkd MAEOVEKTNYIA VA E(0al N MO QUETTUYUEVN OLKOVOLIKT
dlvapin o¢ oyxfon pE TiC HOPEC Ywpee, Aev £ival Tuyaio 6T undpyel
onpaver napousia ENVIKGY kepahaiw oTig Pakkavikés Ywpec.
Moretw dpwe ot ywpa pac Ba pnopodoz va yivel o noAog ouyke-
VIpWOnG §éviov kepahaitwy e axond ensvduong oTnv £0pUTEpN NE-
pioyf. H eayopd g Finansbank and tnv EBvikd Tpaneda eivar é-
va kaho napaderypa.

L NMOI0UC TOpEIC, £KTOC t¢ vautikiad, Ba oTpégate To evdiogépov oag;
To real estate yie £upaon oto residential koppdr Ba frav evdeyd-

pevoc £vac xopoc now Ba pe evbiépepe yia véeg enevbioei.

¢ evdiagépouv ypnuatioTnplakéc ayopéc népav autig g Néag Yopkng;

WILLIAMS-

Shipping Agents specialized in passenger
ships and all types of cargo.
We act in the ship market since 1880 with
on, reputation, confidence, liability
ight at your service 24 lours

Recife - Head Office (55-81) 3327 9200
Santos - (55-13) 3222 9334

'___..-r,ﬁ
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Nota ival n dnoyr 0ag yia TV ENAVIKS ayo-
pd kat 1o X.A.; Ba pnopodoe To Xpnpatiotd-
pio ABnvv va QnoTENEOEL £TQIPIKO OTAYO Yia
TNV AvThnon kegaaioy;
Nopi{w 6 n apepikaviki ayopé e€a-
opahife Ti¢ KahlTepee anoTipAosi
VOUTIN@KGY ETQIEIV OF OxEoN i€ Kd-
B do ypnuatniotiplo otov Koopo.
Migtedw du 1o XA, Eyaos onpaving
gukalpia mpw and pepikd ypévia va
npooehkboEl TV uyin vautihia oToug
kGAmoug Tou. Yrmpxav nynpd ovopara
mou &iyav exdnhooe 1o avbiagépov
TOUC yi0 E10ayoyr).
H ypageiokparia £kave, opwe, 10 Bai-
i TG e ouvéneig va ofrogi o svdia-
@épov 1) va oTpagei of GAheC ayopéc,
Nopilw neralaye v evkaipia va Ke-
gakaonomaoups Tv ablapthovikntn
umepoy pag ot voutiia o€ nayko-
oo eninedo kol pe «dotpeaio inng»
vautihia va kdvoupe T ZoQokAEoug
£va maykGopio vauTiakd KEvipo.

Yné note¢ npoiimoBéoei; Ba oxkegTooaote pia
TETOI0 Kivon;
Mévov av undpyouy EekdBapor 6pol
£I00YWYAC TV ETIPEIGY Kkat Oev
Dewpodpaote noidid evog katwTEpou

Beo0 o oyéon pe Tic AMeC eTapeiec,
01 kareoyAv Propnyavie oty ENdba
[E OuykpITIKG TAeovexTApata O€
naykoamo eningdo sival n vautihia km
€1a o Touplopde. Mooec eraipeieg
apaye exnpoawnody toug khdboug
autolg oto X.A.; Makhov kapiol

Ot cionypéveg sraipeis «mé(oviae va dpo-
gunpiononBoiv o NOMAmIoDC OIKOVOIKOUE
TOJEIC, TIPOKEIEVOU v amogelyouy Tnv
OnoIaBAMOTE KpIon OF OUYKEKPIEVOUC EjmO-
PIKOUE YWPOUE;
Eipar évBeppoc unootnpiktrc ¢ £oti-
aong ae ouykekplpéves ayopéc. M-
otedw nwe 10 focus apsiBerar kahire-
pa ypnuaTotnpiad. To «dmwpar kat
0 GMoug ywpoug éxer éwoi Grav 1)
staipeia éxel karahdBe onuaviikd
Lepidio ayopdg ato core business kal
Déher va enextabel kar oe doug To-
eic. Ta petd oyiuata pnepdedouv
Toug enevOuTéC Kal, pakponpiBeaa,
dnuoupyolv discount oty afia ¢
£raipeiac.

Moteq £ivar o1 «yvioEIr TOU APEDIKAVOD ENEV-
BuTA yia Tic BoMooIEC PETAYOPES KL VIO TV
eMnvikr vaurihia £idikotepo; Mo pnopei vo
oupBadios n E0OTPEREID Twv ENAVIKI Tg-
padoowakay, VOUTINGRGV ETQIPEY [E TNV
£EWOTPEPELD MOL ANAITEI TO ODYXPOVO OIKOVO-
k6 nepiBahov;

Or Apepikavoi Beopiol emevbutéc

gyouv yivel kahoi YWWOTES TNG vauTI-



The future determines the present

C A B L

Marine and Offshore . mzl®

HELLENIC CABLES is a leading manufacturer of cables and has 50 years' experience

in this area. The company's wide product range, which is sold internationally under the
CABLEL® trademark, extends to PVC, EPR and XLPE insulated cables, rated up to 400kV.
HELLENIC CABLES enjoys a strong presence in the marine cable industry.

With high levels of expertise in the field, it has become a major supplier to the
shipbuilding industry. The wide CABLEL® range of halogen free and fire retardant

marine cables, XLPE or EPR insulated and LSF sheathed, fulfills the full range of needs
from 1kV general ship wiring to telecommunications.

Lightweight and flexible, CABLEL® products are easily adapted to the specific needs of
particular installations. The extensive distribution network of HELLENIC CABLES and its

efficient logistics combine to provide high standards of before - and after - sales service.
CABLEL® marine cables are certified by DNV and Lloyd's Register of Shipping.

&3 kemak senoT erotar> (€ Y 8

HELLENIC CABLES

GROUP OF COMPAMNIES

O AABLEL

a reliable choice

HALOGEN FREE AND FIRE RETARDANT
MARINE CABLES CABLEL”

LCM-HF: XLPE OR EPR
UNARMOURED POWER & CONTROL
LCSM-HF: XLPE OR EPR

ARMOURED POWER & CONTROL
RFCS-HF. XLPE

60 & 250V INSTRUMENTATION &
TELECOMMUNICATION

The halogen free cables above meet RoHS
(restriction of hazardous substances) EU
directive 2002/95/EC and are also available in
fire resistant halogen free types.

69th km Athens-Thebes Old Nat. Road, Aghios Tryphonas 32200, Thebes, GREECE
Tel.: +30 22620 86616, FAX: +30 22620 86606, e-mail: info@cablel.vionet.gr, hitp://www.cablel.com
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Aev pnopad va oupBoudedow autég Tig

graipeiec, yuri Sev éyw hemoupyioel
noté o¢ wérow kabeotwe. To pdvo mov
éyw va kataBéow euneipixd sivan 6,
orav efavaykalopaote va kdvoupe
kdn nov €ite dev £xoupe aviykn va
kdvoupe &ite yiati dev 1o moTedoupE

i ouvifwe, To amotéheopa Sev ikavo-
| nolei kavéva! Qite Tov Mookt -
‘ Aa olre ka1 Toug perdyouc!
|

M60o evnuepupévn eivar n eNnvikr epomhi-

oTIKr) KowdTATa 600 K1 EMevduTIKOI GlpBou-

hoi g yia i e€ehifeic ota Biebviy ypnpan-
Makric ayopdc tatehevtaiaypdvia. e | otpio;
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napabeyja, o1o olvodo Tw 25 elony-
HEVLOV ETQIPEIDV, TIEDITIOU, OTNV AEp!-
ki, mepi g 10 givar ehbnvikéc. H eow-
OTpEQEIT Bev £xE1 XOPO OTIC YpNpaTa-
yopé¢ g Apepixic. O eraipeies mov
oupBiBaotniay pe Ty 16éa, mpoywpn-
gav gto Xpnuariotipio. To yepotepo
0¢ | exaupeia mov Béker va ypnoio-
nooel oav epyaheio avamuéng To
Xpnuauotipo, gival va eival e0w-
otpegrc. H «bnfieve aonypévn etai-
peia e pnopei va dnpoupyoe ome-
patia, e OUVENELD va £ival DUVEYEL GE
HetovekTIkr Bon o€ oxéon pie T avia-
ywvioTiko Tne népifdihov.

Eotic we emyaipnuatiac pe abyypovn poppu-
an ka neADTUXN Epnipio, MOIEC OUOTAOEIC
fa eiyore va diatumoeTe of a napabooiakn

vouTihaxn £Taipeia;

Eivar mepiodtepo evjyigpot and 400
evbeyopévwg pavidleote. H emyeipn-
patikétnTa Tov Edknva mhowoktAtn
Bpiokeral og uynhdrato Babyd, axbua
Kal yla Ta ypnuamioTnplaka dpdyeva.
O ouvexbugvee Eloaywyéc natpoma-
pddotwy vauTiMakmv ETalpeldy Ta T6-
Aeutaia ypovia o oygon pe ahheg vau-
Thigkég yupee karaberviouy autd
nou Mw. Kamore putifinka yiari o1 eh-
ANVIKEC £TQIPEIEC EYOUY UNEPKEPADEI
OE £10ayWYEC TIC Eéves, AOTEIEUOEVDC
andvinoa «enedn eipaote efunvore-
potand g Ahec ydpees! Tdpa nou o
OKEQTONAL PMopEi ka1 va T ewooloal
01 EMinvec eponhiotéc éxouv peya-
houpyrjoet oto vavtihiakd otio kai m-
otedw 0T pmopolyv va peyaloupyr-
0OUV KOl 010 ¥pnpanotnplaxd vavr-
Mako ywpo. @




The best relationships are easy to picture

but hard to find
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since 1936

KATRADIS GROUP
70 YEARS COMMITTED TO SERVICE

For 70 years we are serving the marine world. We are valuing the customers and offering
solutions to their procurement needs.

Knowing the market and consistently innovating.

Investing in private premises of 9000m2 at the local port of Piraeus.

Establishing in Europe an advanced production plant of 30.000m2, implementing state
of the art technology certified in accordance to the highest standards of quality control
through all stages of production.

Expanding the Group's activities and production to create a wide range of Marine
products and services.

Setting an efficient network of worldwide agents and distributors.

70 YEARS COMMITTED TO YOU

Jlll (J

PROVIDING HORIZONTALS AUTOMATIC TESTING BENCH (CAPACITY 250 TONS AND FREE TEST LENGTH OF 32.5 M)
APPROVED BY THE MAJOR CLASSIFICATION SOCIETIES AND OFFERING TECHNICAL SUPPORT TO ALL SHIPPING COMPANIES
MEMBER OF INTERTANKO & US CORDATE INSTITUTE




STOCK MARKET »

Navtihiakec etaipeiec
EMNVIKOV OUPQEPOVTRV
oTIC Olebveic
Ke@aalayopeC

Aekateooepic EAANVIKEC VOUTIMOKE ETaIpEie o~
ywpnoav 0 2005 kai To 2006 o€ dnudaia yypagn
- PO Twv LETOX WV TOUS OTIC AEPIKAVIKES -KUPI)G-
XPNUATIOTNPIAKES QYOPEC.

21\1€pa OTO APEPIKAVIKO KA1 TO BPETaviko XpnpaTi-
atrpio dianpayparetovtal ol eToxéC 16 vautiia-
KOV ETQIPELY, EMNVIKWV CUHQEPOVTWY, LIE TIPQ-
T00TaT TNV ETaIpeia tou K. Aviavn Ayyeikobon (n
nipeytn mipoandBela, mou aveataAn, rtav 1o 1972
yia va enavakneBel emmuyae to 1986, pe Ty
American Express) kat Aiyo apydtepa v TEN tou
Ouidou Todkov (Aexéuppiog Tou 1993, swaywyn
oto Xpnpanotriplo Tou Oslo) yia va akohouBricel
uia Oekaetia apyotepan Top Tankers Tou K. Eudyye-
Aou Mioriohn,.

210 QWTOYPaQIKO pemoptal Kataypagetal 1o
anoxopUeWHA TG enayyehuatiknic opadikig mpo-
onabelac, He CUVTOVIOLIEVES EVEPYELES Kal OTPaTN-
YikéC, Tov odrynoe e EMuYia Ti ETaIpeiec oTnv
£i0060 TwV GlEBVGY XPNUATIOTNIAKAV QYOp@mY TO
didotnpa Tou 2005 péypt kat orpEpa.
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' Nogpppiov 2005
| 1, 2. Hka Ayyehixri Opdyou, CFO e

i (mpdedpac NYSE), o1 k. Xp. Fewpydrnc,
| CEQ Excel Maritime, 8. fTavayiwribng,

| dopepdrng, Avaordaios Magyapavng, Boris

| C Bock kar 6. Wolfe

{4, 0 Chairman of the Board of Directors &

| fadnd, e Tov CEO Tou NYSE, John A. Thain

Navios Maritime Holdings Inc.:
NASDAQ Stock Market, 28

Navios Maritime,

Excel Maritime Carriers Ltd:
NYSE, 28 Oxtwppiov 2005

3. Ok Naipyoc Tipayévne,

n ka . flavaywridn, n xa C. Kinney

npéedpog, A, Namarpipewy (CFO),

Diana Shipping Inc.:
Mapaokevn 13 Matou 2005,
New York Stock Exchange

(£ Digna Shipping Inc,, Suyesv
5. To Giownuwd aupBotihio ¢ Diona _
Stipping Inc. ARG apiatepd, or k. lwdwng |

Nachamkin, Ardaredoc Koviopdwn,
Supeaiv Natnde ko William Lawees.




StealthGas Inc.:
o Z1ig 8 Mapriov 2006, o Seiktng
NASDAQ kahwodpiae T StealthGas

Star Maritime Acquisition
Corp.: American Stock Exchange,
31 Maptiov 200

Acquisition Corp.

Freeseas Inc.:

9, EronjyBn oto NASDAQ Stock
Exchange otig 16 AekepPpiov 2005
Ok Ty Sk, chief executive officer

and secretary FreeSeas nc.




STOCK MARKET »

N A S" . 0 Ll.;ted IRAMS]

Aries Maritime Transport Limited
(RAMS):

Ewoaywyn ato NASDAQ Stock Market,
Azutépa 6 louviov 2005

10. O «. Mons Bolin CEQ ¢ Aries Maritime

Omega Navigation Enterprises:
Z11¢ 5 Maiouv 2006 £ywve n elcaywyn oto
deiktn NASDAQ

11. Aedid o x. Xapiaoc Aouxdmovdog, executive
vice president General Counsel kar chief operating
officer, e Tov k. [sdpyio Kaoowdtn, president kai
chief executive officer t¢ Omega Navigation
Enterprises,

12. O x. lecdpyiog Kaoadrng pie Tov k. Xopitao
Aoukdnoudo ka1 Tov . Gregory McGrath, chief
financial officer ¢ vavthawifc exaipedar,
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AMERICAN SHIP FINANCE PARTNERS,
Greece Administrative Offices,
2a, Perikleous Street, Vouliagmeni 166 71, Greece

Tel. 210-6403102, Fax. 210-8962152 & 210-8961308
info@AmershipFinancePartners.com, www.AmerShipFinancePartners.com

www.Dominica-Registry-Greece.com / www.InternationalShipRegistries.com / www.BulkCarriersinvestors.com
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licket Link CRS -

Ceantralised Rasarvatlon System

Greek Shipping
hecomes more powerful
with the use of technology

During an era of fierce competition and continuous changes, time efficiency and productivity are of vital importance to Greek Ship-
owners. A shipping company or a coastal liner when dealing with unscheduled international events that affect normal itineraries,
have an increased need for organization, speedy decision making and accurate planning so as to be able to provide the same level
of: customer satisfaction, compliance with the Ministry regulations and tourists' convenience. PROFILE Business Solutions under-
stands those imperative requirements that Shipping companies have and provides reservation and ticketing systems that offer reli-

ability to both the liner and the tour operator, update to the management and continuation of the scheduled timetables.

PROFILE has more than 15 years of experience in the tourism industry providing
innovative and highly effective software salutions to the needs of shipping compa-
nies, The most recent development includes a highly flexible and customizable tick-
eling system that enables central control of all reservations - TicketLink CRS. The
new online reservation/ ticketing system from PROFILE, is suitable for all compa-
nies in the shipping sector as well as businesses involved in the Greek tourism such
asentertainment, cultural and athletic venues organizers. Its competitive advantage
includes time savings on their operations with low maintenance cost.

Competitive Features of TiketLink CRS

The all new TicketLink CRS is based on the successful platform of TicketLink and

provides enhanced capabilities to both the agencies and the companies. In par-

ticular, it offers:

1. Simple touse but detailed ticket issuance process with automated error detection.

2. Integration with other systems that allows automated updates i.e. accounts

3. Statistical analysis and reporting of every action, on a timely fashion for com-
plete control and update of the management

4. PTA and voucher support

5. Effective management of unlimited pricelists and fares

6. Support and issuance of all types of tickets with easy customisation to each
agency's needs

7. (RS Connectivity. A technological platform which offers 2 banking environment
security at low maintenance cost

TicketLink CRS was designed to offer reliability and customisation to the needs
of tour operators and coastal liners who want dedicated services and rich func-
tionality. Its open architecture enables any type of company to schedule its tick-
eling and reservation processes effectively and on time with option date to
inform the customer when needed. To name a few of its practical functionality,
TicketLink CRS offers:

PROFIL

BERERRERREN! ems & Software

Business

Solti PROFILE Business Solutions / 199, Syngrou Avenue, 171 21 Athens, Greece
SIS 1. 003 0210930 1200 F: 003 0210 930 1222/ E: info@profile.gr Website: www.profile.gr

Customised keyboard functions to reduce repetitive actions and to save time

Modern interface layout to access via PDA, Web, mobiles, etc

Cancellation fees suppaort

E-Communication capabilities to check availability with other agencies to

provide better customer service

Reminders sat for Option date reservations

Unlimited multi lingual and multi currency functionality

m Improved intemal communication of the tour operators and agencies of the same
firm for quicker and better response to customer needs with constant updates

m Option to store & Save temporary reservations

m Option to make reservations with different number of passengers whether
they have single o return tickets

= (Option to make group reservations with 40 passengers per itinerary

Why technological updates are necessary for the shipping sector?

The Greek Shipping industry is the most profitable industry for the state and both
the shipping companies and the related industries need to use systems that are
not anly user friendly to the operator but most importantly to provide quality in
customer service via time saving features and functionality. The systems deployed
need to offer the customisation and scalability to the Greek market needs, espe-
cially when managing numerous vessels, itineraries with continuous changes and
adjustments to each season.

In addition, the rapid development of the coastal liners and the interaction with
international port authorities as well as with their offices across the warld, require
detailed and rapid information exchange so as to keep up-to-date of any last
minute change. The use of Online, flexible and customisable systems enables the
coastal liner to become more competitive in terms of information processing and
decision making. Moreover, they contribute to the immediate implementation of
any environmental changes and company policies. As a result they benefit from the
complete control they experience on their point of sale and communication within
the time limits they need offering excellent customer service.
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- Quintana Maritime Limited:

_di ﬁ.@ Ewwaywyr oo NASDAQ oti¢ 14 lovhiov 2005
“’ PRl 73. 0 2roudc MAapng, mpdedpog kar CEQ Quintana Maritime Limited

K=

Euroseas LTD:

Oktwpprog 2005 Reverse Merger
14. O Apiareidne Mirmag,

thairman Euroseas (TD,

Genco Shipping & Trading
Limited:

Nasdaq' GSTL tov lodho Tov 2005
16. O . Peter C. Georgiopoulos,

Q ?&é DryShips Inc.:
o NASDAQ Stock Market

3 OzPpovapiov Tou 2005
15. 0. lipyoc Owovduou, mpdedpoc kar chief

executive officer T vautihiakric etaipeda
DryShips In¢.

e, |'?|r|">, i¥i
¢ General M

gonyuévne ato Nasdaq Stock Market.
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..£00s Kai 1o nepifanov

H Aegean eival n etaipia nou oké@retal tov Edfinva katavaiwin.
@poVTizZEl TNV MOIGINTA KAl US TIPES TWV KAUTIHWV TNs,
Bazovtas ndavw and 6ia eoas kai w nepifanov!
It ouvepyaoia pE oV npatnpioUxo Kai Pe eniBetkn upoioylakn nofiukn,
Katakta Kabe pépa tnv epnioTtoclvn NEPICCOTEPWV KATAVAAWTWV.
‘Onws Kal va 1o &gis, gival onpaviiko va avayvwpizeis tus abuvapies gou!
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To diownuko oupBoihio e évwone emoké-

TITETAI TAKTIKA TIC Axadnieg;
H NMavedivia Evwon Mhowdpyww Epno-
pikod Navtiod (MENEN), ouvenrc ot
Qhooowia TG, emoxémenal Ti¢ Akadn-
pieg Epnopikod Nautikod 2-3 gopéc To
¥pdvo. Nayiec emaréyel evatautég me
TeheTC umedoyic kal TG anopoitnong
Twv anoubaoTwy. AN K ota eviidye-
oa Suorqpara, Keho Ba frav va sval
TaKTIkOTEPEC, KOl TO ebeTdloupe.
Ofto emokepBikape oty TEAETA
anooitnon Tic Akadnpiiec EN. o¢ Xa-
vid, Yopa, Mryavicva ki Aonpdnup-
yo. Ciundhoinec Axabnpiec dev éxavay
avdhoyeq TEAETEC Kal autd mpémer va
anaoyohiost T Sokioe kai 10 Ko-
BrynTikd NPOSWMKG Twv GYOAGV.
Emionc, pe rigopa Tou oupfouhiov
¢ MEMEN £xoupe anogacioar atov
npao kafe Axadnpiog va tou anobi-
Boupe évav TipnTIG £mawo we nBikA
nifpdfevon.
Iug emokéver Eéxwpa and i ouln-
e pe 10 xaByynTkd mpoowmKe
Ka1 T Gloiknon, pag Giverar n Suvard-

r
H 6a\aocoa i .
= Ta va PAMOOULE PE TOUC anowoi-
¢, guvadeh héov, A
HaOaiveTal, [T

6 r TI¢. mpoomuikée, TiC duakohis mou Ba
A Ev 6 l 6 Q O K ETQ l QUTIPETWNidoY, agivoviag TeheuTaia
Ta ouvbikahotid. Eivar kpipa va mo-
PACUPOULE TOUC VEOUC OF OKOMUGTH-
Te £4VEC MPOC TO OUUPENOV TOUC. 21
gaye mpdopateC KaraoTaos Kai ol
ifio1 01 omoubaoréc Tic katadikaoay.

> uvévteuén tou Euayyehov Koudihov

‘Eva méypa kwvnoewv kaivewv alaywv otny TpirofaBpia Exmaideuon a- $.0¢ &ivor YWOTEC o NN Twy Axadnpiy;
vadelkviel akopa pia gopa to mpoBANHa TwWV E0aKTEWY 0TI Akadnpiec Nat. Nap' 6heg Tig mpoomdBeteg nou ka-
Epmopikou Navtikov. Kat evw €ipaote oe avapov) Twv amoteAeopdtuv taPiNovial Teheutaie o Axadnpiec
ka1 Tov akpiBoug apiBpol Twv omoudaoTwv iov Ba akohouBnoouv pia Ka- napovaia{ouy eNNEIPE, Oyl povo o
piépa otn Bdracoa, T idia otiypn n EBvikN Lratiotik Ynnpeoia avakoi- avBpumvo Suvayiko ek kal o€ UhKo-
VOOE TN PEiwon Twv vavTikwy og ENnVika kat eNnvoktnta mhoia. TEXVIKG, QKOO K1 0F KTIPIOKEC yKaTa-
Ma to péMov Twv Akadnuiwy, yia Tig alayé oTov Tpomo mPosEAKUONG a1doeic. dev €ivar Niyeg o1 9opéc nou n
VEWV OTO VAUTIKO emdyyehpa, yia Ti¢ 1biattepdtnTeg mouv kpipet 1o emdy- MENEN, YwpiC TUUMOVOKPOUDIES, Exel
yeAa Tou Kametdviov, pAnoape Kat avialaéape anoyels pe Tov mpoe- nipoogépet 6,11 unopel kai Bealwg e
dpo ¢ MENEN k. Evdyyeho KooTino. 0 @uvi] T méCet kat @Mou gopeic.
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AuTé( Guwe o1 emorépe oag otn didpreia TekeTov prinwe elva Tumkol yapaxtipog; EXETe emoke-
(Bei Toug anoudaotéc ot Sidpkeia Tov axadnpaikoD éroug; Exete napakohouBioel kanowa dida-
oxaNia yia va evIONioETe Mol ToXEHOUY Ta MAPATIOVa GPKETGHY GnoUdAGTEY KAl aNogoITwY, OXETIKG
i€ T noioTnTa Twv Sidaokoviwy pabnpdrwy alid kai Tov SibaxTikod npodwmKOD;
Dot kpivdpacote kai Ghot {nréye v a€iohdynor pag. Na to didakmikd npoownike éxw va oag
anavtiiow 0T1 e T0 Epyaciaxd kaBeatee Tou wpopiabiou mou epyafovial kat uE Tov anapd-
Bexta yapnha poBd mou minpivovral, Sev unopolye va éxoupe kai nokkéc anarmaeic. AN,
and v aihn pepid, unv Eexvape Gt atic Axadnpisc katd kaipodc £xouv nEpacer 1EpA TEpaTa,
Na oag Bupiow touc Aalapipou, Kpovrrpn, Nanaaatkeiov, Nrodvn k.6 kat olyoupa undp-
YOUY Kal 01 VEOTEDOL, 01 onepwvoi kaBnyntéc. Oi AEN ypeidovrar xpripata. dei 8n ypnudrav.
And kg1 kaLnépa, o autr TV npoondfeia nou kaver n Mokeia kat pe faon 1o Tekeutaio vopo-
0x€610 Mo YN@IOTNKE yia TN QVWTATIKOMOINON Twv muyicwv, npénel va kivnBoue ypnyopo-
T€pa, va apyicouv va Aetoupyodv dueoa Ta petantuyiaxd npoypdppata. Me autv Tov Tpbmo
apxetoi evdiapepopevot ouvadehpor, mou epyalovrar fidn oty eknaidevon | npooavatohiCo-
VI TIPOC TA £KEH, va £xouy TV eukaipia napakohoiBnong avrigromwy npoypoppaTwy,
Dipehoc Ba Exouv Ghor, NpLTIoTWE OW 01 onoubaoTeg.
Enmhéov Ba npénet va AqgBei pépiuva and y Noieia, aAMd kat and Ti¢ pomMOTIKEC eved-
GEIC, v |V aNoppoYaTal To [EyakiTepo PEOC Twv amogoitwy and Ty axtomAcia. Touvavti-
oV, TipGIniaTo poho mpénei va naiéel n noviondpog vautiAia, mov avalnta -kat nokd owotd kd-
Vel Kavd aTehéyn.

Moto ival To oxOMO 0ag yia To yryavTioud nou naparnpeltai otn oyoM Tou Agnponipyou;
O1 oyohéc e mepipépeiac e Ayotepo Suvapiko eival Mo «vOIKOKUPEHEVEC», Qv IMopd va xpn-
oipromoifiocw Tov 6po. O yiyavriopoc, dnwg oe ha Ta npdypara, av Eeglyel Aeroupyei apviTika.
10 oyohq Tov Aonpondpyou €ival yeyovog 6T o unobopéc Sev punopodv va avigouv autdv
Tov apiBp6 Twv omoudaoriv nap' ohec Tic pikdTIpeC mpoondBeiec 100 e Aiviknong oo Kal
TOU EKTBEVTIKOD TPOOWIKOU.,

Moia sivar n dnoln oa yia Ti¢ yuvaikec adiwpanikoi; Noia npofiyarta motdete 6T avipeTwi-
{ouv oy kaBigpwon ka1 emiBiwor TouS 0To vaUTIKG ENdyyeuo;
Me 1 yuvaixec aéiparikode £youps kaBnuepwd npoBinua. Kat' apyiv, oTn GUvIpITTIKA TOUG
mheogngia o1 eponhoTéC elvat apvnTikol, kat (¢ éva Pabpd Tod dikaiohoyw.

¥ moto oneio Toug dikaohoyeite;
Agevog Gev pnopel  yovaika va (foew ae Pandpia, £ival n patoa pag auTr, apETEPOD, £ival
kpipia va onatahdel Téoagpa ypdvia and T {wr TG kai katomt va Bpiokel TiC NOPTEC KAEIOTE,
Metd, o1 neplodtepec koméeg mou gortoly otic AEN £youv Baoike otayo T elaywyr Toug
010 Ahipevikd Eepa kat Gy eni Tng ougiag TV epyasia Touc ota fandpia.
Eivan va Sokoho eyyeipnua ka1 pénel va Toug pihiiooupe pe etikpivela yia Tig Tepdomieg Su-
oxoNie¢ mou £xouv va aviipeTwnioouy. 01 avétepec Ba BpeBoiv oty aktomhoia kal exei Ba
npoywprioouy, dvte péxpl To Pabud Tou unomhowdpxou. Oite Unapyo ol Mhoiapyo yuvaika
£youv kdvel Moté, Kar aTnv moviondpo pia £ival n kaneraviosa, n ka Mrouunoupdkn, nou &p-
yadetar oty exaipeia tou Qvdon.
Bepaiwc n Béon e NENEN, kar autd to Tovilw kaBe popd, ival va §ibovial ioec euxaipiec kal
OTIC GUVABERPOUC YUVaIKES. . .

Noto Ba sivan To péNov Twv Akadnpav petd
v andpaon e unoupyod Nabeiac yia 1 pn
goaywy ota AEl kot TEI Gowv Gev anoktodv
10 BaBpohoyid Bdon;
To npaPhnua twv Bdocwv dev 10ybel
(16vo yia Tic Axadnpiec Tou Eymopikod
NauTixo, aMhd ka1 yia opiopéve nave-
motnuiake¢ oxohéc. Kal autd ag pin
pavei oav Sikatohoyia i orpoyyukonol-
fon Twv npaypdtwv.
L0 ypovid mou piag népaoe, bev Exou-
L€ akopa mhpn ikva yia pEroc, no-
Mg mavemotnyuaxéc oyohéC kai TE €i-
yav yapnhotepn Baon and g AEN.

Mioredere o1 évag pin wavog pabntig unopsi
va &ehyBei o wavd mhoiopyo; Ewbikdtepa
g0 £ndyyeid oo, now anartei TEpoyvwoia,
Eavec yhaooee xat mpoodvia dloiknong av-
Opwnivou Suvapikol;
H neipa pol £yel deicer on ato endy-
YENG TOU KaMETAvIOU 1) TOU pnyavikol
dev &lval anapaitnTa Ta apioTeia Tou
uaBnTA. Aev onpaivel 6110 kakoc ané-
@oimo¢ pmopei kai va anodwoel. To
endyyehud pag givar Sexwpiotd, £l
BiaepoTnTEC.
Topa, doov agopd Tig Eéveg yhwaoec,
vopilw o ayyhika, Touhdytotov, Gnuwg
kai prion koumoltep Niyo-noAd Ghot
ywpilovpe.
Kar outd 10 podia sivar cagwg pia
Baown npoiindBean. And kel ka1 népa
1 Bdkaooa pabaivetal, Sev Siddokeral.
Kabe Banopt sival Eexwpiotd, kide
vabhwtic €ivar Eeywpiorde, kiBe Ba-
hagoa Exywptord kal n kaBe pépa ko-
VI TG v BlagopeTIKA,
Kard ouvéneia Toy va mo 61 kat dpi-
gTog va £ioal, outd Hev oo efaopahilel
ot Ba sioal kai KahGC kameTaviog, Avti-
Beta, n meipa deiyvel 6u o1 pérpiot po-
fnéc, autoi mou £gouv Niyo «xcayovis
Kal «T0aunoUKar, yivovtal kohiTepol
vautika! amd Tou¢ apiatolyous. Kai ot d-
pIoTol, ¢ PNy §exviopaote, av e Exouv
1pehd épwra pe T Bdkaooa Ba pord-
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00UV O Lav ANAN MavEMOTAAKH )o-
M kat bev Ba yivouv noté vauTikoi,
Apa, Gev npéneiva kheigouys TV nop-
Ta 0 pérploug pabntéc didn Ba sval
kataatpogr]. Av yaBolv o aflwpari-
¥oi, ydvera kal n vautiio. Kai a Ya-
yvouv Kamolo! Toug dpioTouc,

Amo kel népa oaguc va undpyel £va
mhagdv BaBuohoyikd kar ot Sidpkein
Twv anoudov Toug eivar féPaio o Ba
«EeoxapTapouys.

Avapévoupe kai v avaxolvwon Tou umoupyol

Epmopixric Nautihiag yia Tov apiByd eioaywyic

onoudaotiv otic AEN Baoei anodutnpiou. ...
Mai, ndvra énapve dva 1096 karvopifo
Twpa £ivar 1o 259%. Aut yiveraryia Ty
nepimwon mou dev oupminpwlei o
apiBpog Twy onoubaatwv onic AEN, va
gival kauppévog, AuTd dev oupBaivel
pdvo otny EMGda ol Biebvac.
¥¢ o mpoormikij kat oe Paog ypovou
1 ENen Tov aopatikay Ba eviabel.
homdv eivar kahorepa va Tov ndpoups
o1 ook, va Tov eknaibedooupe, va
LdBe1 To Bamdpi kal TiC BIAMEPOTATEC
Tou. Mpéner va ebaogahicoupe T ou-
véyewa. Nari, enavarapBave, av @i-
YOUV 01 o€ IaTIKL EQUYE KOl N vauTl-
Mo, Anapaitnta BePaiug elvat kar dba
oupmnpwyatikd pétpa, onwg katd
kaipode n NENEN éye mpoPader (otpa-
TohoyIka KTA.).

Mdvroe, N avinehiteuon kaTnyopei Ty Ku-
Bépvnon kot £ibikdrepa Tov YEN nwe n e
nfi¢ npoandfela mpocEAKENG véwy G0 vau-
Tikd endyyehya Ba obnyhoel ato kAciolo Twv
AEN. Zuppepileots autriy v dnown;
M Eggvlpe onn ENdda ahhaée. dev
undpygLma ry énoyr mou EMASKTIKG KA~
nowt akohouBoidoav Ty TpmoBdByia
Exmaibevon. Zuepa eival avorm o€
dhouc. Ze mholoioug ko grwyole, Or-
gape kabe xwpid va el navemoTrio.
01 véol mpotiodv va dokipddouy Ty
04N TOUC OF KAMOW Endyyehpa Tn¢
otemac. And my aMn pepid, n kaynd-
via Kai ) evipépwon Bewptd mi gival
mAnuueNic, yvdtav pe Eengpaoyiéva
Li€oa, oe MiBog Tomo, ag AGBoc ypovo
kat eaiw amd Mdbo¢ avipwnou,

Mari n NMENEN Bev €ie kanotec mpwroouNieg

o€ autr T SladiKaoia evnpEpwane T véwy;
Mpotdogic, euneipiec, éxer kaver. Aev
&yl pwe Beapikd poko kat av Bekets
KQ1 10 péog.

Nati avapépeote oz napehBovia ypovo yia

v evnpépwon; T éxel alhdEer ofpepa;
Fupa yivetar pa ouolaoTIkGTEDN
npogndBeta, onwg n TeAeutaia nou &-
kivnoe and 1o Noutixd Empehnpio.
Ta guMdbia pe 1o evnuepwTkd vhikd
oTaMnkav o€ 6ha o Alksia e ENa-
bac, dnhadn ota owotd pépn. Av ou-
vex|oTel e 1o idlo pepdii autd n mpo-
andBeia, euekmiotd ot Ba £xoupe Ka-
Mepa amotehéopata kai kahbrepn
npoaiheuon.

Motog €ivar o Abyog mou apketol ouvddehpol
0a¢ ev napotpivouy Ta nawbid Toug va axo-
houBroouv To vauTikd endyyedy;
Aev eiven andhuro autd mov hée.
Yndpyouv auvddehgpor mov Ta naibia
T0U¢ gormodv ot Akadnpiec. And kel

ka1 mépo, atn onuepv Enoyr Ta nat-
61d £youv T Bk Tou onpaia kat 0-
oxoha Ta ennpealei,

Mioredete, nhadi, 61 o narépac kamerdviog

dev anotpéne to nadi tou and  Hidaood;
% iyoupa undpyer n xboyd T andppi-
gne tov vautikol emayyéhpatog. Av
avaloyloBodpe, Opwe, TIC duokohieg
fiou £yel mepdoer autdc o matépag, nou
Niya ypévia mpiv o1 quvBrikeg ftav mo
dlokohec, mo oxhnpéc, mo Pdvavosg
otn Bakaooa; Nai, Slokoha Ba éheye
070 Y10 TOU «MIYQIVE K1 00,
fgpa ta npdypata éxouv aAhdéel. Ta
pndpka gival ooviopa, Ta Mhoia ouy-
XPOva Kai o apuotn kardotaon, yew-
KOTEPa o1 ouvBiKe givar avBpwniveg
KL Mok0 kahitepec, Me autég hoimby
Ti¢ ouvBrec, vopilw dm mokhoi Ba ma-
patpuvay o maidid Toug va mdve atn
fBdhacoa mapd va npoatiBeviar omig
OTPATIEG Twv véwv Qvépywv, nou Gu-
OTUXGC £ival mapa MoMol.

H Npdown Bifhog avapépe, petadh dhhav,

yia éva eviaio eupwnaikd obotnua exnaibeu-

on¢; Zag Ppiokel copwvo auti n dmoyn;
Auto Ba frav owotd kar Beprd. AN
glvat pua Gadikaoia nov anairel ypovo
ka1 yviboeie. Npéner va umdpéer yeipi-
oo and avBpwnoug YWHOTEC ToU Y-
pou kat Gyt and kapekhoKEVTaUPOUC,
Oa npéneiva e€eraobei oz Baboc kade
vdpog, kdbe mapdypapds Tou kat T
avtiktuno Ba éyel.
AN n vauthia e EMadag, aMn e
EoBoviag kat dkAn Tou Aou€epBopyou
mou dev £y¢l Bdhaooa.
O vautihakég yopeg mpénet va éxouv
Tov mpwro Adyo kar petadl autov
np@m givar n EN\Gda. Eipaore n mp-
10 vavtihia oTov KG0p0 Ka1 autd npénel
v yivel karavontd and dhoug. @
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Apoppr) yia m cuvévtevén mou pag napaywpnoe i k. Mapiavva Bapdivoyidvn, fqrav n ex-
SijAwon yia TV nayKoopa eKoTpaTsia Kavd ¢ eunopiag TwY avBprmuy, Tov £yIVE oIV
Kkapbid me ABivac, oto Zammewo Méyapo, Tov TEpACHEVD YEIOVA Kal opyaviwBnKe amd T
«fgBvr) Kivon luvakwy yia v Ewprivn - Suzanne Mubaraks.

MposwmKOTNTEC ANMG TRV MAYKOOHIA EMYEIPNaTIK, KAAMTEXVIKG akhd Kal moAImikr) Koi-
vitnra cuykevtpwlnkav yia va ouvopiiAijoouy Kat va aviahhafouy epmetpiec Kai mpotdoel
0% £va oTpoyyuld Tpamé{i mou £iye Bépa Tov aywva Katd T Epmopiag Twv avlpunwy.

0 e@idhm¢ vou trafficking, evoc efaperika «kepdogdpoun eykhijparog Tov Siebvoic mowi-
Kot Bixaiov, apiByei mdvw and 2,5 exaroppipia BupaTa Emoiwg Kai, SuoTuywe, mapapével
a1Baliic, Kat GE OPLOPEVEC IEPIOYEC TOU MAGVITTT MAPAVORQA EMTPEMTOC.

Ixomog auTiig ¢ MayKoopiag eKoTpareiac £ival n evaioBnromoinon ¢ emyEpUATIKIC
Kowdrnrac Katn déopcvon me os évav nBiko kwdika Ssovrodoyiag. Ta «Athens Principless,
mou cuppuwviiBnkav, amotelodv mhéov Tic Paciké apyéc-OUVIOTWOES, N THPAOT TWV omoi-
v Ba oupBalel 0UOIXOTIKG 0TIV KATACTOAN TOU QAIVOREVOU TG ERMopiac Twv avBpanwy.
01 5eopevoeic autéc Ba amotehécouv anpavIike apwyo otig mpoomabeieg mov fidn karafdl-
Movraland KuBepviioeig, Siebeic opyaviopolc, KuBepvTIKEC Kat jn 0pyavioELS.

H amxenpnuaﬂkn

OTr]v eunoptct
TWV avBpWnwv

Ka Bapdwoyidwn, oo aioveg perd ty anaydpevon tou Soulepnopiou, n naykdopia kowotnta a-

vpeTwnider kau i 1o pawdpevo, ot xepdrepes kai mio andvBpwneg poppéc. Noog motedete o

€lvar 0 kUpIo¢ Mdyoc yia TV enavepgpavion Tou pavopévou;
Buotuywe bev {oipe ag kowwviec ayyéhwy. O GUVAE TOU KAKOD Eival IOYUPEC KaL éxowy 0-
mhwogl naviol Ta mAoxda Toug. And TV GhAn epid, o mokepor, ot Piaieg ouykpoloeic, ol
QUOIKEC KATOOTPOPEC, 1) MoYKOOWL0 OIKOVORIKT, Kpian, 1) avepyia kat oha Ta dewd mov npo-
kaholv T QTdxEL, T oppdvia, Ta kdyata petavdoteuong, Snpoupyodv edkoa Bipata,
Av o dha autd mpooBéooue Ty EMbenpn avatnpric vopioBeaiac yia Toug epndpoug Tou traf-
ficking, Tv avendpeia Twv pnyaviopcv mpootaciac Tev avBpwmiviv SIKaIWPATEY Kal Ty
HNYaVIoR@V ENaypOmvoNg Kai kaTaaTohdg Tou pavopévou, yivetal pavepd yiatl oruepa av-
Bei 1o trafficking.
Ope, autd 1o &ykhnpa katd g avBpwndtntac kai e avBpanivg alonpéneiac, 6muc To-
VIOTNKE QN TOUS EUMEIPOYVIIIOVES TIOU OUMETEIXaV OTo aTpoyyuhd tpanél Tne ABfvag ka-
14 ¢ epnopiac Twv avBpwnwv, Sev Ba umopoloe va SiampayBei av dev unripye n mehatela.
Av bev uniipyav avBpwmor SiateBeipévol va expetalheutoly pe To yudaidTepo kai mo andv-




Bpwno 1pono dMoug avBpwnoug, exsivol mou eunopedovial avBpwniva 6via, Kai Kupitwg yu-
vaikec kat moubia, bev Ba eixav kavéva KivTpo va oTAVOLY TIC Nayideg Toug,

To trafficking unapyer yiari undpyouv dvBpuwnol nou Gev oéBovear tv avBpinvn Gnapén,
mou dev bataouv va katanatioou Ta otolyewddn avBpwmva Sikaiwpata yia bikd Toug o-
ek, okovopikd fi Akhou eidou,

Kau v Ba £ixe 1600 peyahn ékaon autd To gawdpevo av ol vopoBeaies fitav auatnpés yia
Touc traffickers kat av n diakpatid ouvepyaoia ATav MO EVIATIK, TIIO CUVTOVIO|EV KOl THO
somiaopévn o nokmikég nou kheivouy 10 Spopo atoug epndpoug avBpanviy Gvtwy.

GewpEiTE NG 0L GOYXNPOVEC KONWVIEC 05100000V YIa T OTUYV EKLETAMEUDN TLV YOVAIKLY KAl TWV
maBICV Kai PEVOLY QUETOXEC WC Mpog TV napdvon Siakivnon Toug;

Oy, movebw akpiBax 1o aviiBero. Niotetw oty evmobnoia T xowwviag Twv NoNTGY, mi-
otelw otn BEAnon qutAg TnE kowwviag va ouppeTéxel Spaatnpia oTny kataoToh kot s&dhe-
) TOU QaVOpIEVOU.

Apxeiva v evnpepwaouye yia Tov Gnapén kai Ty £xtaan Tou npofnuarog, va T emon-
pavoupe 611 1o trafficking Gev aneei povo Tic QruyEC Komwvie kal Toug avijpnopoug ool
AN kal Tic sunpepoloeS xope, va dnuioupyrcoupe diktua ota omoia Ba pnopei va aupipe-
Téyel kBe dvBpuamog e euaioBntn ouveidnan, mpokeyiévou va fonBroel Tov avunepdomioto
ka1 anpootdteuTto ouvavBpwnd Tou.

[

—18 A e g
Da’-ym ARKLESS ;

npwroPoukieg evavria ato trafficking:
- Na vioBerqoouy nokiéc mov Ba
TO QVTILAKOVTQL,

- Na aoxrqoouy nigon atic Kupepvi-
0£IC yia TV Wiipion vopoBegiac, 1 o-
noia dpgon kai fupeoa Ba oyetiletal
€ TV Evioyuon Twv mohTikay evéviia
oty Eunopia Twv avBpamiy.,

- Na €§aogpahioouv 611 T0 npocwi-
k0 Touc Ba oupBaker mhdpug o€ auT
TNV &vavtia oty £pnopia Twy avBpo-
v nokmikr Toug,

- Na eviapplvouv ToU¢ GUVEDYATEC
Toug, oupnepthapBavopéviov Twv npo-
punBeuTiv TOUS, OTE va EQapuoooLY
T¢ nBikég apyg evdvria oty unopia
Ttv avBpanov,

- Na divouv ka1 va hapBavouy nn-
poQOpies yia Ty avadeln Twv kohi-
TEPWY TIPAKTIKGY OYETIKG JI€ TNV XATA-

ool Tov trafficking k.4.
Autdy Tov nBikd kwika Tov npowdi-
oaye emiong oto NraBoc, oto Aebuég

H ouliion atpoyyukdg tpanédng nou diediyBn npdopara oy ABiva unipés opbonuo yia i
npwiofoulicc TG opyaviang nou UPLETEXETE. L€ Nola oupmepdojiaTa kat o€ noieg npuwiofouhig
katéAnge 1) Siebvric emyeipnpaiki KowotTa; !

To oupnépaayia now Mpoékuye and 10 oTpoyyuhd TpamEd katd g epnopiag Twy avBpamwy,
nov opydvesoe oto Zanneio n «Aievric Kivnon Muvaiav yia Ty Eiprivn - Suzanne Mubaraks,
TG omoiag &yt TV T va gipar pehog Tou downtikod cupBoukiov Tng, &ivat 6Tt n myeipn-
pariki kovoTnTa pmopei va nai kaBopiotikd poko otny katactodd Tou trafficking, oupfdh-
hovtac onig axetikéc npoondBetec nov fdn kataPdkovtar and kufepviioei, diebueic opyavi-
opole, KuBepvnTikés kal n kuBepvnTIkE OpyaVEIOEL,

Kai i peyahinepn enuyia autig g exdikwong qrav n Séoueuon ¢ eMyeipnpankig kot
votnac ota «Athens Principlegs, fvav nBixo xwdika deoviokayiag nou datunwBnxe, Ynpi-
OTNKE Kot unoypdwtnke oto ZAnmeio, Pe oxond va evioxLoen TV maykGopLa ekoTparteia katd
Tou trafficking.

01 emygipnparieg mou Tov unéypadav deopedrnkay va avaraPouy, perall Ay, kat tig £€A¢

Oixovopuko Oopouy, dmow kat AW £
miygipnyaties 1ov uméypaygav. MNapdd-
Mnha ouveyidoupe va Tov mpowBolye
npo¢ kaBe karedBuvan, 6nwe yia na-
paderypa oto Zwpa twv NMpéoPewv
Kahic Behjoews ¢ UNESCO, kot fidn
nokoi mpéopei avéhaPav Spdan oto
diktuo ¢ «figbvod Kivnong Tovar-
kv yia v Eipvn - Suzanne
Mubaraks.
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21y opydviwon e kupiag Mubarak ouppeté-
YoUy mpoowmkATTEC and SaQopeC YaviEe
Tou mhavijTn, L SlagopeTikéc 1bsokoyiec Ka
HpnokevTiké kataPorec. Miotevere o Ta av-
Bpwmva Sikapata pmopodv va oulntnBoly
die€odixa kai enokobopnuka petact avipw-
MWV e lapopeTiree akies Kol apyée we mpog
TNV OIKOYEVELD, TO POAO TG Yuvaikag kal Ty
gheuBepia e ek@paong;
0 o£Baoyoc ota avBpomva dikaiwpia-
10, N aydnn yia 1o guvavBpuwno, N kot-
vevikl) aMnheyydn kat n diabeon va
POOYEPEIC O,T1 PmopElc o€ ekelvoug
mov g¢ ypewdlovtal, eival and pova
TOUC g theohoyia, &vac LEpaE oKomGe
o pmopei va gpmvéet kabe dvipuno,
avetdptna and T Bpnokeia, To ypw-
1, ™ guh, T ehogopia, Tig nBikéc
ToU aéiec, Tov TOMo Kataywyrc | dio-
{ovi¢ Tou. Enopévec, G001 GUppETE-
youv ot «Aiebvi) Kivnon Movaikavyia
v Etpivn - Suzanne Mubaraks, alhd
Kal 0¢ kaBe Gk opyavwan i okomo
v mpodonion Twv avBpwmiveay bi-
KQWPATWY Kal TV mpoeotacia Twv
adivapoy, éivar anohitwe o¢ Bsan va
gUVEPYAoTOUY  ENOIKODONTIKA Kal
anoTeNeOaTIKG yia TV Mpayjatonoi-
nan Tou atdyou mou éxouv BéozL.

Moto pédo pnopei va Siadpaparioer o ehhnwi-

KGC EpomAaOE w¢ mpo¢ TV ndtadn Tou Ag-

Bpepnopiov;
Mpogaviy; 1epdotio, av Mdfoupe un
o pag ot n Glaxivnon Twv Bupdrwy
Tou trafficking yiverar kupiwg and Ba-
Mioong kat o1 o eNnvikdg epomhiopig
£ival £vag amod Toug WYUPOTEPOUC Kal
LeyahdTepou oTov kOO

01 Bakaooeg T Meooyeiou, duotuywe, ano-
teholv nedio dpdone, akdpa kal ofipepa, yia
ou¢ neipatéc-haBpéunopouc avBpanuwy.
Mots¢ npwrofoudisc pnopei n opydvwon va
npowBioe and kowod pe Tic kuepvioe kol
TOUC VOUTERYATIKONE - EpOMMOTIKOUC (popei
TOV EGOYEKEY KPOTWY,;
Kat' apyriv, Oheg exeiveg ug mpwioPou-
Aie¢ mou avagépovial ota «Athens
Principless, p€ éupaon otV evioyuon
TUV EKOTPATENDV EVILEPWONG KL EVQI-
ofnronoinong T kownc yvopng Kai
kupitg Ghwv exeivwv mou Spaatnpio-
nollvtal 08 GRUGBIOUC KAl BILTIKOGC
MOpEC, 01 oMoio! e Tov évav 1 Tov dh-
hov Tpono auvdEovtai pe T diaxivnon
1wy Bupdrov Tou tafficking. ppaon
eniong npénel va doBel otnv evioyuon
Twv pétpuv npdining Tou trafficking,

Ti Ba mpoteivare aroug EXqvec emyeipnuari-
£¢ nou Ba emiBupoboav va ouppETaoyOwY OTO
HUoKOND £pY0 TNC OUYKEKDIPEVNC OPYAVWONG;
L€ Nl ouykerpiiéva enineda eivar anapai-
NN N oupBold Toug;
Eivan moAD onpavTiko, kat' apyac, ol
EMinveg emyetpnpariec va ouveibnto-
nowjoguy Ty éktaon tou npofAua-
T0¢ ka1 va Katavorigouy 6 n Sk Toug
gupperoxr Kai ot diké Toug mpwro-
BouNieg pnopodv va anotehéoow éva
gnpavtikd poyAd kataatodri Tou traf-
ficking.
Nari, olpgwva e Ta gTolyEia mow u-
napyouy, noAMd and Ta Bopata Tou
trafficking edyouv and n ywpa Toug
olkeoBehac, éyovtac newotel amd Toug
emuiidewouc o1t Ba epyaooly of kd-
oW EMEIpNOnN e yWwpac npoopt-
U0 ToUC,
H Giokivnon mhaotoypagnuéviv mi-
OTOMOTIKGN, O XPNUaTIouoc unakhi-
hov oe enaiprioec, TalibiwTidy
npaxTipu ka1 unarNfhwy O€ peTava-
OTEUTIKOUC OpYaVIOpOUG £ival ouviBeig
NPAKTIKES Twy epndpwyv avBpuniviw
vy,
Enopévie, n euaioBnronoinan kat n
EnaypOmynan TV ENELPNPATIEV, TOU
je T oeipd toug Ba evawobnronon-
00UV TOUC GUVEPYATEC TOUC Kal Ba em-
onpavouy oToug unaMdhoug Toug Ty
audykn BiEvEpYEIOS QUOTNPOTEPLY €-
Meyyuv o¢ kaBe eninebo, anotekei pa
woyupi aoniba npoataciac svaviia ato
trafficking.
2npagia £l va yivel 600 10 duvatov
mo doakodn n diakivnon Twv Bupdrey
kal 600 10 Guvatdv mo edkohog o
EVTOMIOLOC TV MEPIOTATIKGY Tou traf-
ficking. Enopévac, n Séopevon Twv EA-
Miviav enyeipnpaticov ot nbikéc ap-
YEC TOU K@dka deovtohoyiag mou umo-
ypogKe aTo Zammew Kai n Spaon-
IOMOINGN TOUE YIa TV fgapuoyr au-
TWV TWY apyuy, Eival éva NpeTo kal
moAb anpavrikd Pipa. ®




Leave nothing to chance...

choose the maritime centre
you can trust!

For further information please contact:

DEPARTMENT OF MERCHANT SHIPPING, MINISTRY OF COMMUNICATIONS AND WORKS
P.0.Box 56193, 3305 Lemesos, Cyprus, Tel: + 357 25 848100, Fax: + 357 25 848249
e-mail: maritimecyprus@dms.mcw.gov.cy - web site: www.shipping.gov.cy
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TEXNH

' OaAacotva Tomia
UHVOUV TO Atyaio, TOU QpWTO¢
Kal TwV pudwv

[1. TetoNng - ©@GAatTa

Me To oIkeio og GAOUC
Béua, Tn Bdracoq,

10 Mouoeio 20yxpovng
Téxvng Tou 15pupaTog
BaoiAn kat EAilag
Fouhavépr otnv Avdpo
napovcialel Ta épya
TOU OIAKEKPIUEVOL
(wypdPpou g ouyxpo-
VNG VEOEAANVIKNC
CwypPaPIKAG pag
napadoonc Mavaywtn
Teton.

éBzon «I1. Térang - Dahatran £i-
H val pia avadpoyr oto {wypagikd

YWPO Kal YpOvo Tou Slakepipé-
vou Ydpaiou {wypapov.
H Bahaooa we Biwpa kar pvipn anotekei
¢vav ibiaitepa suaioBnTo ywpo, dmou o Kak-
Mtéyvng and To &ekivaud Tov £oTios éva
ONUAVTIKG PEPOC TWV EIKAOTIKWY TOU TIPo-
BAnuatiopwv kat avalntoewy, nou Tov
avébeibav o évav auBeviikd ekppaoTh e
Bohaoooypagixnc pag napddoonc.

To navdpyaio auté Bépa, o M. Tévong To {w-
ypagiel oto nvebpa Twv Kapwy, Ywpic
grepedTuna oMk olte kal axpaise pRgsic,

Mouaeio Ebyypovng Téxvng

- 16puya Baoihn kat EXifag Mouhavdpn
Tnh.: 22820-22 444,

Midprera éxBeong 25/6 - 24/9/2006.
Opec kemoupyiac: Asur. - ZABP.
10.00-14.00 & 18.00-20.00,

Kup. 10.00-14.00, Tp. Kheiotd.

oBNyOYTaE To 01N OlyXPOVN EKOVOYPAYIKN
ToU £kBoyr pe kavives kar aviWer mou
Blapopowbnkav katd TIC mpwTeC deragrieg
TOU Qiwva mov poNic népace. Ta Bokacova
ToU Tormia €ivar évag Ouvog oto Aryaio, Tr) B4-
haaoa Tou ewT6 Kat Twy PiBwy, T Bdkao-
00 Twv evaANaoodpEVWY YPWHATIKOV Ma-
POMaYWV KOL ANOXPROEWY.

H éxBeon «[1. Tévane - Odkattan nephappa-
Vel Ehatoypagieg ka1 vbatoypagice pvnpea-
Kawv katd To mheiotov Siaotdoeawv, of omoic
npoépyovial and dnuooieC Kal IBILTIKEC
oulhoyéc, ahhd kai végg dnpoupyiec Ti o-
noie¢ 0 kahhéyvng {wypdepioe pe Y Eukal-
pia quToD TOU QYIEpWYATO,. @
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ALONGSIDE SINCE 1998

Thomas Miller (Hellas) Limited
5th Floor

93 Akti Miaouli

Piraeus 18538

Tel +30 210 429 1200




TEXNH

Aeéid: Mapalia EppovimoAns 1999, 76x56
Kdreo: MidiSgve KuBrjpwy, 2003, 76x56

H ykahepi «Citronne» @IAoevei
HEXPL TIG 16 AuyoUaTou TNV
£kBeon Tou Baoiin
Oeoxapdkn, pe Géova 1o
ENINVIKO Bahaoowo torio, éva

B€ua mou eaivetal 6Tt yonTeLEl

TOV KAMTEXVN OTNV AviioUXN
TIOPEIa TOU Péoa oTn
CWypPaQIKr).

H dnuioupyikn Eunveucn
Tou Baoikn @soxapdkn
eviunwolalsl To Beatr kal
Eapvidlel To yvwaotn g
MOPEIAC TOU: 0 SNUIOUPYOE
TOUG ival, ANV, évag
TTOAUTIAEUPOG - SPACTHPIOG
ENMYXEIPNUATIOL TTOU
e€akoAouBEi va yonTteveTal
Qrno TIC UIKPEC KAl KABNUEPIVES
«QMOKAAUYEIC» TNE UONC Kal
TNG KaBnuepvoTNTAC TNG
Meooyeiou.

| 22 vbatoypapies mou napouoid-
O {ovial 0% QUTA TN OUYKEKpIPEVD
£xBeon éxouv pa idlaitepn pwTEl-
vomnra, wa aoiododia, mohiypwyn Siieon
anddpaong alhd kar vootakyia, Eikdveg g
Bahaooag, Tou Buon, g puong ot pa pub-
wik kivnon, pa peraBol kai didfeon yia
avavéwon. Hpepa xpwuata, {wnpéc mve-
Méc, atifoosc ahha oyt araaheg, npepodv 10
fearr kar unodnhwvouv Ty ayann Tou &n-
pioupyol mpoc To uypd otoigsio. H 6dAaaaa,
e€aMhou, noté dev egnovydle, dev hpvalel,
petaBalherar kan pag petapaiher.
Ibwitepn aiofnon ota cuykekpipéva épya
Tou kaMhéyvn givar 1 divapn Tou Aeukod
niov MepIBAANEL TIC GUYKEKPIPEVES aKOUapé-
Aeg, n onoia minupupiler 10 @ovro cav £va
Qutewd mhaicio. To Acukd Tou Ayaiou, T¢
xaBapric Bakacoac, ¢ awodogiag, g
QVOTNTAC, TOU VAGITIKOU Kahokaiplod, e-
ondler kal avaxougilel we mhalowo ot Slva-
1 Twy XPWHATWY.
Kartd v k. Ntopa Hhomothou-Poykay, dpa
10T0pIKG TN Téyvng Kat empehipia T éx-
Dean, «01 axovapéheg tou Baoikn Oeoxapd-

KN €ival Slaypoviké, YapIopaTIKEC papTupi-
£¢ ¢ akvoPokia Tou eMnvikold pwTde,
Twv SiaBhdoewy Tov 01O LYPG oTOIED KOl
e peTapuoiknc péo’ and autd 1ioouota-
0ia¢ Twv ENNVIKGY VOIDY KL TWV GKTEV.
Me pav avunépBAnmn awBavakdtnta, éoo
VivETaL MO SNUIoUPYIKG EKOPAoEVT, TaUTI-
opévn e T S0oKkoN) kat 16a0 evaiodnto-
nowrévn Texviki ¢ akovapérag, 0 Oeoxa-
PAKNG pdg payedel GvTee, akdyn Kal péoa
ané aneipoehayloTes anoypwoe &vog To-
Vous,

H véa ykahepi «Citronnes, otnv mhateia Bip-
Bikn otov Népo, Ba hemoupyei katd T didp-
K& TOU kahoKaIplo O £va oiKnua vnoiw-
TIKAG apyrektovikAc Tou 18ou auwsva oty
napakia Tou Mkimodreiou voiod. To dvopd
G mapanéumel 010 Oaynveutikd Ae-
povoddoog, onueio avagopdc Tou vnolod,
Kal 010 opdmtAe puBiotdpnpa tou Koopd
Mokim. 0 Népoc frav GMwoTE 0 iaitepoc
ywpo¢ avayuyic kar avémavhac ya Tov
Napyo Zegépn kar Tov Nwpyo Beotokd,
ONUAVTIKOUG EKMPOOWNOUS TNE yewide Tou
0.@




e Ve dbest
of yachting & lifestyle

21 - 24 ZEMNTEMBPIOY 2006
MAPINA Al KOZMA - OAYMIIAKA AKINHTA

KaBnpepivég: 15.00 - 20.00
Zappatokipiako: ~ 10.00 - 20.00

AB * Aicon * Apreamare * Arimar * Astilleros Astondoa = Atlantis * Azimut * Baja * Bénéteau = Bertram * Botnia Marine « CB.. Navi  Cantiere Nautico VZ
» Cantieri di Baia » Cantieri di Sarnico * Carnevali Cantieri Nautici * Carolina Classic Boats * Cayman * Chaparal « CNB « Colombo * Cranchi * CRN » Cruisers Yachts
» Dalla Pieta » De Birs * Dominator * Egemar * Elegance Yachts « Faeton * Fairline * Falcon « Ferretti * Firebird * Fountain * Four Winns
» Giant * Grady-White Boats * Hanse Yachts * Hatteras « Hunter * Immagine di Giovanna Locatelli + Ingo — K Yacht Line + ltalcraft » Itama * Jeanneau » Lagoon
» Larson by Genmar = Luhrs * Mainship * Maiora * Marin Craft * Minor ¢ Mochi Craft * Moonday * Mostro * Nautor's Swan ¢ Nimbus * Novamarine * Ocean Star
« Odyssey » Pershing * Posillipo * Princess * Quicksiver » Rampage Sport-Fishing Yachts + Regal * Regulator Boats * Riva * Riviera Marine + Rizzardi * Rodman
» Sanlorenzo » Sea Ray * Solare  Tiara Yachts » Uniesse Marine Srl « Vicem  Viking ¢ Wauquiez « Wellcraft « Windy + X-Yachts

XPYIOEL XOPHIOL: APTYPOZ XOPHIOZ: XKOPHIol:
sea
CAROUZOS i e L2 58
!‘Le.ME'J.‘lE E KK O smart

Elraelammpors Mg & Enareands Moo - fogs, igart

XOPHIol ENIKOINGMNIAE: OPFANQZH:

: — s EuroPartners
" IHMIFHHIII'IKH YACHTS B { LE;?'E"E:;! ﬂdbﬂﬁlﬂﬂss ] QuUALITY Bu :i-l MESS EVENTS

A 21092 21 254 = europartners.gr

Www.curopartners.gr
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MAPANAYTIATIAKA

Exmaidcvon yia duvapikd otehéxn

an Nautakawv Eniggiprioewy, nou npoogépel oe ouvepyaaia pe to Navemotipio Tou Greenwich g

M. Bpetaviac, Siopydvwos ophia pe Bépa; «H vautihaxn exnaifeuon oto mhaioio Tou exouyypov-
opo0 kai g avamuéng g envikic vauthiags, pe kevipikd ot Tov Spa AléSavbpo Koutpoupmd,
SieuBuvT) MPOTTUYIOKEY KQI PETOMTUYIKGY MpoypappdTwy vauttiaxkay anoubiv Tou Mavemotnpiov Tou
Greenwich,
To petammuyard npdypappa otn Aoiknan Noutharcv Emyeiproswy £¢e atdyo v eknaibsuan avBponwy
nou emBuyody va yivouv Suvapika otehéyn vauTIiaKy £TaIpeiwy. To MpWTONOPIOKS QuTd Mpdypappa mpo-
OpEpE WWOEIC Oyl povo otn Sioiknan alhd kal ota TANPOPOPIAKA OUGTALIOTA oY QPOPOIV TN GlYKPOVR 0-
yopd ¢ vavtihiag Tou 2 Tou aiiva. H ouvohiki] Sidpkea goitnang eivar 12 prveg, evi o Tithog onouBiv ex-
ywpeitar kar n afiohdynon Twv oty npoypotonaisital £ ohokkdpou and to Navemorjio Tou
Greenwich,

T o New York College pe v suxaipia e fvapéng Tou véou petamuyiaxod npoypduparo otn ioikn-

Tehetn] amooitnong
Napahina, n Soiknan Tou New York College emppdBeu-
0 0¢ ja Eeywpiot Tehet anogoitong T Snuoupyikéc
npoondfsieg Ty anopoitiv TG TAENE Tou 2006, 01 «369
e Ppadidc Bpafedmrav yia v nituy avronokpion
Toug oTic oxkodnuaikéc nporhnos Ty katafuwpévoy na-
venioTnpiwv Eupanng ko Apepikic pe Ta onoia ouvepyd-
{erai o Exmabeunikdg Opioc New York College, pe ta avri-
atonya muyia nou Ba Tou avoifow Spopous otnv ayopd
epyaoiac. O bpurrc kal npdedpoc Tou Quitou New York
College, x. Hhiag Qoltane, ameuBuvbpsvo OTouC anopoi-
TOUC PETOED MW ToVIOE:
«To yeyove O giote andgorol Tou New York College kai
Twv ouvepyalopévv PE QUTH mavemoTnpiwy, oo efonhi-
(e pe yvion, epmeipia, 00 kal kolvwviké apyéc, 1a onoi-
080 00 EMTPEYOUV VO OVTIPETWIOETE ENTUXE TIC ONOIES
duokoizg 1y Shppara pnopei va napouoiaododv oto p-
yoouoxd oac nepiakhov. O auvBuaopds IKaVOTHTWY KO YWEONC £ival TOU 00¢ KAVEL VIKNTECH,
0 Exnaibeunieds Opihog New York College 16piBnxe 1o 1989 oty ABrva ka1 ipoopéper upnAig moidtriag ex-
noidevan péow E ouvepyasias pe Soxerpiéva mavematnuoxd Spopata e Eupanng kan twy Hvwpévuw
Mohivewiv. To New York College s v eyneipia ipuang xan Aemoupyiac TpLiv KpaTIKG QvayVWPIOREVEV IavE-
Mot ek bpupdtwy anotehe oqpepa To peyahirepo nohuebvikd exnaibeutio oyho Twv Bakkaviuy.
Tnh.: 210-32.25.961 1 nhextpovikd ato nycath@nyc.gr

Alakoméc pe tnv Alphanave Yachting

T Spaotnpidnnec kai Sloyaipilzrar ka8 1 oxenKG pe ta yachts «I0». H Alphanave eivar Mk
ioktnaiac, pe £6po oty EMGSa kal o idkinTog oToMo TG anotehsital and vedteukra sailing
yachts, 39" éwc 50" ndbia, katd npotiynon Bavaria. Ta sailing yachts nou &iaBéte gival kopya, dveta, eupi-
Xwpa yia 1o péyedic Toug ki yepd oxdpn kal éyouv dokipaote £ni osipd £xiv otn Bdkaooa Tou Ayaiou,
dnou 10 yvwoTd peATEpa avépyovral o Mok pnogop.
Atopguan ¢ Alphanave, kaBuq kal 0TO{OC TOU ENEIPMEATIKOD TrC TPOYPOPLIATOC, £Val VO OUVEXIGEL va
EnevilEen 08 vEOTEUKTE povadie, £101GOTE va napéyel ndvia oToug MENATEC TG okAmN avadukic JE olyypo-
vo eE0mAgH0 Kan avafaBpiopéva xapaktnpoika aopdheiar,
H Alphanave marede du n alyypovn opydvion ypageio mou SiaBéts, of ouvBuaopd LE T0 kavd kal éuneL-
po npoownikd TN mou exnaibetetal Siaprac mpoxaydvou va avrene£EhBe oric ohodva petaPaihdieve ava-
ykeg, koBiord g unnpeoisc e EEpWPIOTEC KAl EYYUATaN OTOUC MEMTEC TN AVETEC, FUNAPIOTEC KOl QOPAREIC
Bioxoméc,

H Alphanave mou £idikedetan oto Yacht Sailing Holidays ivar n eraipeia tou opihou nou ehéyyer Gheg

NAnpowpopiec: Aaodikng 41, NMupada, ABiva, k. 210-89.83.783-758, Fax: 210-89.82.683,
email: info@alphanave.gr, www.alphanave.com

KataBoAn pe

18T
o

pioparog

TOKTIKA Yevikd) OUvEAEUON Twv pETd-

xwv ¢ KuplakoUing Meooyeakai

Kpovalépa Naunhokq AE, mou
npayparononiBrxe npdopata, evékpve Ty npo-
Taan Tou SoknTixod oupfouliov e srapsiad yia
0 vy pepiopiatog 0,035 eupd avd petoy).
Awaolyor Tou pepiopatog yprong 2005 givar ot
HETOy01, KATOXO! PETOXV TNG Eraipeiac, ot Afén
¢ ouvedpiaong Tou Xpnpanatnpiow ABnvav my
Nopaoxeur 18 Auyolbotou 2006.
(¢ nuepopnvia anoxonic opifetal n 21n Avyod-
otou 2006. Huepopnvia évopéng Savoprig pepi-
opatog opileral n 29/08/2006 kar Miéng n
31/12/2006. H kavafoli Tou pepioparog Ba yivel
and v Tpdneda Nepaiwg A.E.

LL L.}




To MBA MARITIME (FOCUS) ANO AITAIKO

0 MBA, emxevTpispévo ato Maritime Management, €ivai 1o povadikd
-I- oty Edda diebvéc petammuyioxd vaurhard npdypappa
nou £pfofiver os Gha Ta odyypova Bépara Siiknong
vauTivakwy emyeipiocwv. To MBA, nou Eexvd Tov
Oxteappo ond v iCon International Training, gival éva
npoypappa TARPWE aXESI00NEVD YIa va QVTaNOKpivETaL
onig avaykeg Twv onoudaotiv nou Bev Exouv T duvatdtnia
omoudw 010 ££wTEpIkG, AMAG KL OTIC ONQITAOEL OTOV TOpED TG
vauthaxic Soiknong. Opopéva and Ta mheovekTipara tou MBA givar:
Adyw TG @uoeRs Tou we MBA (o avtiBeon pe Ta MSC), ouvbudlel
OQAIPIKS QVTIETGMON Ghuv Twy MAEUpHY ka Aermoupykay Bepdrwy Ty
vouTiNakay Emgaiproewy kat dive T duvatdtnta ota oteMyn Twv
vautihiaxev Enyapioswy va npogappdfouy To pubpud napaxodolnang
K1 MEPATWONE Tou
- Mubbaxerar ond glonyntéc pe peyahn npaktixd ungipia kat fabid yvwon
e vauTiiad kot Oy and «BewprTikoigs,
Aiver T SuvatdTTa GTOUC ANOPOITOUVIES va ExOUV PEyaRITEPN EUXEPEID
anoaxoMopdTITac kai 0e Akhous napeppepeic khadoug, Sibdokeral be
QMG EI0NYNTEC [1E MPAKTIKA EUNEIPIA KA1 yWON TG vauTihias.
- Toayyhdpewvo npdypappa BonBa T0UC OUIHETEXOVTES va EUNEdGITOUY TNV
ayyhiki opohoyia kan eidikn epacsooyia.
Eivar npdypappa evig and 1a mo katadiwpiéva Ko nio Taykooionompéva
Boetavicd novemotiuia (tou University of Leicester), &e nayxéopia

MANEMIZTHMIO ZTHN EAAAAA

anoboyr kai avayviplon, kal
- Npogpépstan oy EMhada and v iCon International Training, 0
onoia éxer koBispwBel otnv avtiinyn nokhwy oTEAEXWV,
iaitepa Tou vouTiAaKOD XWPOU, WS Opyaviopdc mou
svbiapépetar bialtepa yia Ty anoteheopatir perddoon
£PApUOoHEVIY YWOEWY ka1 via Tv ughidia kai EuoToyia
e unootipi€ne now MPoopEPE PEOW TOU «XuoTpaToq

Ohokhnpupévng Ynootpincs, nou e avanTiéer.

To NMovemotimo Tou Leicester, kol 0¢ ouvepyagia pdvo pe v iCon
International Training, poGREPEr pETAMTUYIOKA MpoypdppaTa Kat 06 ANOUC
Topsic 6mwg MSc in Marketing, Finance, Risk/Crisis and Disaster
Management, Security & Risk Management, Community Safety, Criminal
Justice, Health and Safety Management, MBA pe specialization in Marketing,
Finance, Employment Relations, Total Quality Management, Information
Technology Management kai pe focus oe Tourism and Hospitality
Management xaB@¢ o E-Commerce. épa and tn ouvepyadia ¢ pe 10
NavematAuo Tou Leicester, i iCon International Training ouvepyddetar kar pe
ahva Novemotdma g M. Bpetaviag, omwg 1o University of Surrey kai 10
Heript-Watt University.

iCon International Training, Anprrpakomodhou 494 Koukdri.
Thépwva enkowwviag: 210-92.48.534, 210-92.48.065, fax: 210-92.48.695,
E-mail: icon@icon.gr, info@icon.gr Site: www.icon.gr
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Novlwoers

In ERBOIH

NavAwoeig (pe CD)

Twv Madiakn Kwvetavrivou,
Nanadémovhou Avtivn,
Mwpapitov H. Edng
Exddasic AB. Ztapooing

Z vvbudloviag Bewpin, EpeuviTkh TEKUNDiwON
ka1 OYKPOVI MPAKTIKE, 01 OUYYPAEiS napoy-
i ouv ohorAnpL|Eva TO GVIKEIEVO Tav vauhoE-
W OTIC MpaypaTixéc ko nohdmhoxec haotdosig Tou -
OIKOVORIKI, TIPaKTIKT, vOpIKG oMM Kl 10TOpIK.

To PiPNio autd anotedei va ypowo, EunspoTaTe-
pévo xai mepiektikg gyxaipibio yia 1o vauthakd
kG010, kOBHC EEOIKEIHVEL TOV QVOYVEOTT JE TNV EX-
hnwikr koL ayyhikn] opohoyia Twv VouMdoEwy, na-
pougiadzt 1o alyypovo oy xd mAaie Tou avTikepé-
vou, napaBétoviac ot ayyhix yhooaa 180 yapa-
knpioukés Sixaotikéc unoBioe, ko avohdel T
Aeoupyia g vaukayopde mapovoid{ovra pe Sia-
ypappata v eEEMEN Twv vadhwy, Tav nhoiwv kal
TV QOPTIV,

MNopaMinda, avakietar péoa and napadelypara n
npaxtikd diadikaoia Sanpayudrtevong kal extéhe-
NG TG vadMeong ka1 PekeTEvTal pe unodeimuata ol
N0l Kai N opoloyio Twv vaukoouppdvey. ZTny
avihuon Twv ouyypagéuy neptapPavoviar sriang
1) Toéwvapnan Ty VaUTIMAKLY CUVIOUOYPAUMY 0F
Bepanikéc svbtniee ®ai o1 unohoyiopoi vadhou Ko
araMay,

Téhog, napoucalovial o onuavTikoTEpo! vauhodsi-
KTEC, € £ppaon oto Geixtn Worldscale, kaBog karn
ouvexis aufavapevn ypAon Tw vauTMOKaY Topa-
YUYV GTIC VaUMGOEIS, EV6) YI0 TPWITN popd otn Sie-
Bvi} PiPhioypopio 10 papRETVMYK Twv VOUTINOKGY
eneipfoswv e€etaletan kan we £pyakeio Bedriwong
NG MOATIKAC Twv vauhGogww,

To fiBhio ouvodederar eniong and €D, pe oxond va
NApovoIdsEr o€ NheXTpOVIKN jopgr MpdoBeTo ukikd
YI0 TrV EMOTALN KOL TV TPAKTIKE TV VOUMBGEWY.
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Nopiko Eyxeipidio Zuppacewv
Dashofer Holding (Hellas) Ltd
Exdooeig Bifhiwv-neplodikmv

pdxemal yio dva emoTpovikd épyaksio noy

aneudiverar o€ vopkols, ahMG KoL GE EMIYEL-
pnparieg | otehéyn emygiproswy nou dev Eou vo-
HIKEC YWEDOEIL,
To épyo ouvduden dvrunn poper (VIomE pe kvnTa
QUMa yio Bieukdhuvan evnuéptaons Tou) yia Toug
MATPEI TV EVTOMIY, NAEKTPOWIK popoi (CD-ROM)
pe 10 odvoho Tou Piffhiou yio anhobatevan Trg sope-
one, ¢ encEepyasiog Kot TG xpriong Tou vhikod, Kal
Tppnviaiec avavewoer, nov dagpokifouy 6n 10
EyXEIPIBIO 0a¢ Eival MGVIO ENIKOIPO, OUJIHIVO [IE Tu-
0w e€ehifeic kal alhayé otn vopoBeoia.
01 oupBdoeiC mov nepthapfavovian oTo £pyo «kaki-
mouv 1o odvoho Tou Sikauxod Qdopatocs kai
umhoutiCoviar 1600 apiBunmika Goo kol Bepatikd oe
ka0e avavéwon, napéyovidc 0ag eumEpiOTaTwpEv,
dpcoa npoafdoso kal edypnata (péow g mhe-
Ktpovikiic popprc) unobeiyuata nou ndvia mpo-
ophénouv otnv kaMitepn Soogdhon Twv oupBakio-
VIOV PEDLV.
Enione, oac napéyovial avahutikés £10aywykéC no-
poTnpAoE, Mo napatifevtal i€ anhd kal Katavon-
10 1p6n0 Kot npofakhouy 10 KATa NEPIMTWON VOUIKO
mhaigio, oxETix MPGORATY Onpaivouga vopohoyia,
ahhd kal oydhia 1a onoia unobewviouv otov ava-
YO oToiggln oyeTikd pe T obyaon Ta onola &i-
Buoron va wuwpide, @ote va kdvel ndvia  Pénom
¥pRon auTie, kaionyeia Ta onoia ¥pridouv dlaitepng
TPOGayc.
Ev kararheidy, 10 eyyeipibio ndvra aroyele ot fék-
ot Suvarr anclotikétnTta ko ot funnpétnon
WV ENYEIPNUATIKLY 00¢ OUIPEPOVTLIV.
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KERKYRA

Following the Nereids
Sea routes and maritime business,

16th-20th centuries

Editors: Maria Christina Chatziioannou -
Gelina Harlaftis

KERKYRA PUBLICATIONS

T his book presents a rounded approach to Greek
maritime history, covering 2 wide range of
themes from the sixteenth to the twentieth century.
It discusses Greek shipping enterprises in Greece and
abroad, focusing on seamen, merchants and
shipowners. It looks at nineteenth-century port cities
and today’s European port policy. It presents various
facets of Greek fishing, from traditional sponge div-
ing to modern fishing business. It examines aspects
of the Greek Navy and the museological utilization of
an episode in its history. It enhances the significance
of the sea as a source of inspiration in literature and
as a natural resource for the development of Greek
tourism.

It discusses the success of Greek shipowners in the
second half of the 20th century to the present day
that has stimulated interest in their business culture
and entrepreneurship.

The book comprises 21 texts by academics and
researchers from universities and research founda-
tions in Greece and abroad,




THE COMMONWEALTH OF DOMINICA
INTERNATIONAL SHIP REGISTRY

«The Flag of Responsibility»

GREECE REGIONAL OFFICES:
2a, Perikleous Street, Vouliagmeni 16671, Greece
Tel.: +30-210-8962118 - 8963432
Fax: +30-210-8962152 - 8961308
info@Dominica-Registry-Greece.com
www.Dominica-Registry-Greece.com

Affiliated web sites:
www.Global-Money.com
www.InternationalShipRegistries.com
www.BulkCarrierslnvestors.com
www.AmerShipFinancePartners.com
www.AircraftRegistrationsWorldwide.com
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TOYPIZMOX

Mapouvoia TR umoupyoL
ToupiaTikric Avantuéng Oavng
MoMN-Metpalia éyive n TEAeT
gyKaviwv Tou opitou AKS
Conference Centre oto MépTo
Xeh.

2Tnv opAia@ TNG N UTTIOUPYOC
TouploTikrig Avamtuéng
avapépOnke otnv npoondbsia
TIOU YIVETAL @TO TO UTTOUPYEID
yla TNV evepyr mpowBnon kat
TNV avamtuén Tou auvedplakol
TOUPIGHOU aAAG Kal TNV
avaBabuion Twv UTNPECIV
TIOU TROCMELOVTAL OTOUC
EMOKENTES TNG XWPAS pag,
gnmanuaiveovtag ot to Mopto
Xéh anoteAel éva napadeypa
TNG EIKGVAC TTOU N XWPa Lag
BéAel va mpoBaliel oto
eWTEPIKO.

AvaPaBuiopévec
KL TOLOTIKEC
UTINPEOEC

yld AmALTHTIKOUC
Tad1dlwTeC

K. Mevéhaog Ziaxdhac, mpoedpoc &

dievBiviv oopBoudog ™ AKS Hotels,
oty ophia Tou avapépBke ato pako THE AKS
Hotels otnv evioyuon ¢ KOMVIKOOIKOVOI-
Kii¢ fwig T¢ TomKAC kowwviag, Myoviag 61l
«OTO0C TG ETQIPEIQE pag gival, Oyt pdvo va
Aeroupyoipe anodotika Kal opyavispéva, -
Ad kai va poipalOaoTe [E TIC TOMIKEC KO-
vieg, padi oag, Pudpara, afiec kat opéhny,
H AKS Hotels dpootnpionoieital oty Edda
and 10 1998 e 1 Astroupyia 4 Sevodoxaarav

4 ‘ —

povabuy, 2 e Twv omoiwv Bpiokoviar oto
Nopto Xk ket 2 oy Kprtn. To qutévopio ou-
vedpakd kévipo oro dpro Xéh Gpyioe va ka-
taokeualerar ov lavoudpio Tou 2004 kai oho-
KAnpwBnke To plivonwpo Tou 2005, ondie Kal
$exivnoe T Aeioupyia Tou mpayaTonowwvTac
Ta MpWTQ Tou quvébpla.

To véo ouvedpiaro xEvipo £xel ouvohiki &mi-
@dveia 14.000 T.p. ¢ Tpia enineda kot Siakpi-
VETal yIa TouC Mpu eEomhopévoud kat uln-
M awBntikdc xdpoug Tou. And T cuvoikr
Tou emipveia, Ta 3.500 1.4 mpoopépovial yia
ouvedplakr ¥pAon £ve Ta undhoma 10.500
T ypnoponooivial wg BonBruixoi ywpol,
To guvedpiad kévipo biabétay

Kevrpikr) aiouoa guvedpitwv (Grand Ballroom)
peyiotng ywpnukdtntag 700 atdpwv {os Bea-
Tpwn Sidra€n), n onola umopei va ywplotei o
TPEIC EmpEpou aibouaec:

Bonbntik aifousa ywpnukdtntac 200
QTOpWY, N omoia UMOPEL va YWpIOTEN 0F
téagepi; empépoug aifougeg (break out
fooms).

- ExBeoaxoi ywpoug emgaveiag 1.200 .

- 11 alflovoec amd 15 £we 45 141, (break-out
fooms).

«  Avatopixa ouvedploxa kabiopata (the 9
hour seat).

« (NmiKooKOUGTIKA PO MPONYUEVNC TEXVO-
hoylac.

« Aptio karapugpévo npodwmkd.

To Business Centre evtdg Tou ouvedpiakoy ké-

VIPOU MIPOOYENEL UNMPECIEC YPOULATEBRAG U-

nootApiing, duvardtnra npdoBaong oto

Internet, evoiklagne opnTaY UMOAOYIOTGY,

fax ka1 kwnwv hepuvioy. TENOC, To guve-

bpiakd kévipo BiaBétel aopaly eowtepikd

Xwpo o1dByevonc via 170 avtokivnta. @



NEW DIRECT FLIGHTS FROM KIEV TO:
DELHI, BEIJING, BANGKOK, NAPLES, HAMBURG, BIRMINGHAM
SPECIAL SEAMEN FARES.

AeroCaiT fF AeroSvir

YkPATHebKI ABIARIHIT UKRAINIAN AIRLINES

Address: 36-38 Syngrou Ave., Athens - Greece, Tel.: (+30) 210 92 10 710, Fax: (+30) 21092 43 300
Athens International Airport: Tel.: (+30) 210 35 34 020, Fax: (+30) 210 353 2975
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By Ted Petropoulos,
Petrofin Research

announce the publication of their 2006

Greek shipping research. Petrofin
Research has been publishing the detailed pro-
file of the entire Greek-owned/Greek-based
Shipping Companies and Fleets for nine con-
secutive years. Thus a trend line since 1998 has
been established regarding the overall number
of Greek Shipping Companies as well as their
fluctuation and profile in terms of size of com-
pany and the respective ages of their fleets.
The basic source used for this study is the 2006
Greek Shipping Directory, cross-referenced
with Lloyd's-Fairplay. This year, market reports
and data on Greek fleets were also extensively
used to double check fleet and company data,
as well as the numerous additional industry
sources used every year.

P etrofin Research are pleased to

QOur total industry data covers all vessels.
However, in the second section, specific
research is also separately conducted into
tankers, bulkers and container vessels. Under
the "Tanker" term we have included only dirty
Tankers, ULCCs and VLCGs, and not other types
of tankers.

Bulk carriers include bulkers only, and not gen-
eral cargo vessels. Container vessels are just
that. Consequently, the research in section 2
does not spedifically produce data for other
types, such as chemical tankers, product carri-
ers, LNGs, 0BOs, Container/bulkers, etc.

The vessel types upon which the Greek industry
largely focuses are: Tankers, Bulk carriers, and
Containers.  All other vessel types are only
included in the total statistics for Greek-based

shipping.




First Class: GL

N

Innovative, high-quality, customer-oriented!
This is what GL stands for, your First-Class partner.
We support your success with first-rate services.

Welcome on board.

Area Office Mediterranean/South Africa

Sermanischer Lloyd Hellas Survey E.P.E. ge2

Akti Miaouli 85 - 18538 Piraeus/Greece "

*hone +30 210 4290373 - Fax +30 210 4290355 German ISCher Lloyd
Jl-piragus@gl-group.com - www.gl-group.com OPERATING 2 4 /7
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M Analyses by type of vessel

The Greek bulker fleet as per bulker
vessels over 10,000 dwt each
Comparisons between 2003, 2004, 2005
and 2006

Bulkers, the Greek fleet's favourites, follow the
general trends already identified above, i.e
less companies running them, more vessels,
more tonnage and younger age of vessels. The
graph below shows that number of compa-
nies has fallen by 10 to 316, but bulk carriers
over 10,000DWT went up to 1,437 units from
1,417 last year, i.e. up by 20 units. Tonnage
also went up by an impressive 4,310,317
DWT. This shows the great internal fleet
reshuffle which resulted in an increase of aver-
age vessel size t0 60,27 2m. tons DWT.

With the influx of newbuildings gathering
pace, the average age has gone down to 17.2
years of age. This is particularly important for
bulkers, as these are the ships that traditional-
ly have enjoyed a longer useful life.

The Greek bulker fleet as per bulker
vessels over 20,000 dwt each

Similar trends here also. Vessels are up by 25
units, companies are down by 5, tonnage is
up by again an impressive 4,393,624m. tons
DWT. Age has dropped even further for the
larger vessels, from 19 years to 16.8. Average
DWT here is 62,239m. tons DWT.

The Greek container fleet of container
vessels over 10,000 dwt each
Comparisons between 2003, 2004, 2005
and 2006

This year, growth in the container sector is
expressed in terms of all factors. An extra
1.5m tons DWT has been added to the over
10,000 DWT container fleet. Significantly, the
container sector, together with the tanker sec-
tor, as will be seen later, finally show an
increase in the number of companies running
them, from 19 to 25. The number of vessels is
also up to 188, i.e. an increase by a significant
40 units. The container sector of 10,000DWT
an above this year for the first time competes
with the bulkers in terms of youth and shares
with them the second place.

HE Vital Statistics of the GREEK BULKER FLEET
om.. @s per BULKER VESSELS over 10000 DWT - 2006

Number of Shipping Companies managing
BULKER VESSELS over 10000 DWT

2006
2005
2004
2003
- -

- -
F03Y W 2004 @ 2005 @ PO0S

Total DWT of BULKER VESSELS over 10000 DWT
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Vital Statistics of the GREEK BULKER FLEET
as per BULKER VESSELS over 20000 DWT - 2006

Number of Shipping Companies managing
BULKER VESSELS over 20000 DWT

§ 8 8 3

- -

Total DWT of BULKER VESSELS over 20000 DWT

Number of BULKER vessels over 200000WT

Average Age of BULKER VESSELS over 20000 DWT

The Greek container fleet of container
vessels over 20,000 dwt each
Comparisons between 2003, 2004, 2005
and 2006

With only 2 companies more running the big-
ger containers, we note a tremendous drop in
the age of this fleet from 18 years to almost 16
years. There were added 27 larger containers,
and the increase in tonnage is a good 1.4 m
tons DWT.

[m 2003 2004 @ 2004 W 300 |

The Greek tanker fleet of tanker vessels
over 10,000 dwt each
Comparisons between 2003, 2004, 2005
and 2006

As one of the two most preferred types of ves-
sels by Greeks (bulkers being the other one)
the results of the comparison over the years
are becoming more and more interesting.
Companies that run tankers over 10,0000WT
are up this year by 5 and the actual tanker
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Oil and water
cannot stay
mixed... anymore

People...Expertise...

Resources...Technology
It’s the new

POSEIDON EVO

less than 5ppm BILGE WATER SEPARATOR
Acc. to MEPC 107(49)

Bilge Water Treatment technology is our core business for more than 25 years.

Environmental Protection Engineering SA (EPE)
24, Dervenakion str., i

Tel: +30210 4060000 = Fax: +30210 4617423
www.epe.qr ® epe@epe.gr
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Graph3

Vital Statistics of the GREEK CONTAINER FLEET
as per CONTAINER VESSELS over 10000 DWT - 2006

Number of Shipping Companies managing

CONTAINER VESSELS over 10000 DWT

Total DWT of CONTAINER VESSELS over 10000 DWT
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units are also up by 43, making up for the 69
units lost to profitable sale offs last year. In
terms of tonnage, they are almost back to
2004 levels, at nearly 81m metric tons DWT.
This is the sector which continues its renova-
tion journey.

The fall in average vessel age is dramatic. For
these tankers we have a drop from nearly 16
yearsto 12.

§ 8§88

Number of CONTAINER vessels over 20000DWT

Average Age of CONTAINER VESSELS over 20000 DWT

The Greek tanker fleet of tanker
vessels over 20,000 dwt each
Comparisons between 2003, 2004 and
2005

Companies in this sector are up by 7. 42 units
were added this year, increasing the their ton-
nage to 80m metric tons DWT.. Tankers in this
sector have become by far the youngest ves-
sels on average with an age of 11.6 years.

B Commentary

The impact to the Greek fleet of the extraordi-
nary developments of the last two years con-
tinues. Whereas last year the interesting fea-
ture was the reduction in tonnage, this year
we see 3 marked increase.

Clearly, the figures this year point out to the
fact that new vessels have been entering the
fleet at a good pace.

Newbuilding orders are finally delivering and
the fall in average age is impressive, with
tankers leading in youth. This reduction in age
shows clearly, although we continue with our
policy not to include newbuildings which are
to be delivered in the distant future; in this
research we have not included newbuilding
order for delivery 1st January 2008 onwards.

In addition, the liquidity of Greek owners
overall is of uniquely high levels and supports
the further qualitative growth of Greek
shipping.

In essence, the quality revolution of Greek
Shipping is clearly showing in figures.
Although there has been a softening of ship-
ping freights, it is clear that the impact of the
newbuildings entering the Greek fleet is
changing its fundamentals.

It will be interesting to observe the tug-of-
war between demand and supply as all the
new vessels will be competing for employ-
ment. The fact that their prices have not fol-
lowed the softening of charter rates, is indica-
tive of a deeper confidence in the prospects of
shipping, as well as the fact that the huge
economies of the Far East are continuing to
qgrow.

0il and gas are indeed the unfathomable fac-
tors as to the near future, but owners seem to
bet on the fact that whatever the develop-
ments, demand for shipping will continue
unabated.

It is inevitable, however, that at some stage
the Greek fleet's older vessels will be
scrapped.  This usually occurs at periods of
freight rates falls or when trading conditions,
regulations and costs render the continued
running of older vessels difficult. When the
above scrapping shall have taken place, we
anticipate that the age of the Greek fleet will
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improve considerably and will render Greek
shipping a much more modern fleet, fully in
tune with the evolving requirements of
world shipping.

In terms of its overall number of vessels, we
anticipate this to continue to hover around
the 4000 vessel mark. However, due to the
increasing average size of Greek vessels, we
anticipate the overall capacity of the Greek
fleet to continue to grow,

As the Greek fleet grows in capacity and
involves younger vessels, the overall capital
utilised by Greek shipping shall continue to
grow underlying the rising confidence and
commitment by Greek owners to investing in
younger, larger and more competitive ves-
sels/fleets.

Lastly, it is inevitable in & waorld shipping
market, increasingly dominated by fleet size,
economies of scale, regional and internation-

Number of TANKER wessels over 200000WT

al interests for the number of shipping com-
panies to reduce but for their size to grow
larger.

This concentration of shipping in fewer
hands follows 3 global trend of consolidation
and shipping cannot escape. Greek shipping
has understood the challenges ahead and is
positioning itself to continue to be a worthy
competitor. @
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GREEK SHIPYARDS

Brief historical review survey of current
status, an attempt to foresee the future

| am afraid that | have today to deal with some deeply unpleasant
issues. The word about the 'Greek Shipyards,, in other words, about
Greek Shipbuilding & Repairs Industry (GSRI),its current status and,
which may be most important, its future. On the grounds of more than
five decades in shipping, whereof the last four virtually in shipbuilding
contracting as broker, | have accumulated a lot of experiences with the
world shipbuilding industry, mainly referring to Japan, Korea, China,
Taiwan, in the Far East areas, and, to a lesser extent, to European coun-
tries. An attempt to deal with USA shipbuilding at a time that US
Government tried to open the country's shipbuilding (mid 90'ies) to the
world through 'Title 11" guarantee provisions did not eventually work.
Other experiences came from the then Socialist (now 'ex-') countries
(Russia, Ukraine, Romania, Poland, Bulgaria, East Germany), each of
them with its particularities. A bright exception in Europe has been,
and still is, Croatia.

shipping specialists, the virtual

absence of Greece from the world
leading shipbuilding /shiprepairing countries
frame sounds as a paradox. Their main arqu-
ment is that the leading shipowning country
of the world merits an equally substantial role
in that field, too! | do not agree with such a
connection between those two irrelevant fac-
tors. Shipbuilding is neither a result of, nor a
prerequisite for shipping.

F or many people, among them some

The history of modern GSRI does not take too
long to unfold. It consists of an amalgama-
tion of the individual history of Hellenic
Shipyards SA ('HSSA), Elefsis Shipyards SA
(‘Elefsis') Neorion Shipyards of Syros Island
('Neorion’) and Chalkis Shipyards SA
(‘Chalkis') to which, mainly in the repairs
fields, the complex of Shipbuilding/Repair
Zone of Perama ('Perama’) has to be added.
Few Salamis Island existing facilities should
be, for the purposes of this article, incorpora-
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ted with the Perama ones.

Among them, HSSA only has a substantial
waork to show in the shipbuilding fields while
Elefsis and Neorion have little to say with the
exception of Greek Navy orders on which |
will revert later in this article. Other shipyards
have mainly been involved in repair and con-
version business, the latter in Perama with 3
wide use of subcontracting. Few deviations
from the rule merely confirm the same.
Unfortunately, studying the historical data, as

same are set out in the individual companies
brochures or internet sites, does nat serve
very much history since a number of facts,
changes to their structure and/or ownership
and vindication of the same are being exten-
sively nuanced, an action | can perfectly
understand when it comes to promoting 2
shipyard in the eyes of its potential clientele.
HSSA was originally founded in 1939 by
Greek Navy for the purpose of building some
torpedo boats and for the maintenance of

war ships. The war, however, made it impos-
sible to achieve and the yard was virtually
established by the late Stavros Niarchos, the
famous Greek shipowner / tycoon, in 1957,
when he bought the site and developed it
into a full facilities shipyard of the time. He
soon proceeded with the construction of a
number of commercial vessels, either for his
Group's account, or for third parties one. In
the same time period, it repaired a consider-
able number of vessels,

In 1985, the need for modernization of the
existing facilities, in combination with the
lack of adequate volume of orders pushed
the Owner to pass ownership to the Greek
State  through  Hellenic  Industrial
Development Bank (ETBA).Problems reap-
peared soon and, in 1995,an agreement with
Warkers Union passed the 49% of the shares
to the Labour. Apparently, financials under
the new scheme did not work.

The management was later awarded to the
English ‘Brown and Root' in an attempt to
secure  efficiency.  Misunderstandings
between the new Managers, on the one
hand, and Labour, on the other, soon led to a
new management restructuring with ulti-
mate solution the sale of the Yard to the
German HOW-Group, merged in 2005 with
Thyssen Krupp and forming Thyssen Krupp
Marine Systems (TKMS), based in Hamburg
and controlling HSSA. Along those hard
years, the Shipyard's existence has been safe-
guarded through State cash injections, or
Navy orders that still are the backbone of its
orderbook.

Elefsis Shipyard was founded in 1962 by the
late Stratis Andreadis,2 renowned banker
and shipowner, Chairman of the Commercial
Bank of Greece, the second larger bank in
Greece at the time and President of Greek
Shipowners Association.

In spite of genuine efforts, the financial fate
of the Yard did not prove better than the
HSSA one. While on the repairs side one
could trace certain positive results, the ship-

85




building side did not give any sign to cheer
with. As 3 direct consequence of the nation-
alization of Commercial Bank during the late
(. Caramanlis rule in 1976, the Yard became a
State property and operated as such, through
a number of financial sways, till its take over
by Peraticos Family. An apparent mishan-
dling and the unfortunate murder of Kostis
Peraticos by the '17th November' terrorists
meant another failure subsequently solved by
the sale of the Yard to N. Tavoularis' interests,
in fact the same management as Neorion
Shipyard's one (1997).Methods applied in
keeping the Yard alive along those long years
are virtually identical to HSSA's ones,
Neorion Shipyards, Syros, though the third
shipyard in Greece sizewise, historically per-
haps is the maost fascinating. A child of the
glorious times of Syros Island, it was founded
in 1861,1.e.by far the oldest organized ship-
yard in modern Greece. It originally served
the needs of the legendary 'Hellenic
Steamship' (1857) and soon became the
main shipbuilder, including machinery, spare
parts and ship equipment manufacturing.
Syros people, a consciously shipping society,
embraced the effort and efficiently con-
tributed to its evolution. Early 20th century
found the Yard still at its highs. World War |
and subsequent political events, in combina-
tion with the development of Piraeus a5 the
leading port in Greece caused heavy unem-
ployment problems to the island and a mass
migration to Athens/Piraeus area.

The history of NS thereafter becomes unclear
till 1955 when Rethymnis Brothers take con-
tral of the Yard and make brave steps towards
the modernization of the site. In spite of
many problems, mainly connected with the
lack of a suitable floating dock under the
Yard's control, progress is quite satisfactory
till 1966 when the first clouds re-appear.
During the next four years the Yard will keep
working at 'low speed. In 1969 Goulandris
Group {1970-1980) takes over the Yard and
tries to develop, in parallel with

building/repair operations, car manufactur-
ing (1973),a rather unsuccessful project. Early
80%ies find the Yard under State control
which, due to an inadeguate management,
plus energy crisis, leads to a complete closing
down and sacking of Labour in 1992.Since
1994, the Yard is taken over by Tavoularis'
interests and dynamically proceeds with the
long awaited renovation and application of
new business policies which brings the com-
pany into a competitive position, at least to
the extent that a Greek shipyard can be.
(halkis Shipyards has no equal history. With
due respect o some genuine efforts of many
out of its owners along the years, it never
managed to make a substantial presence in
the Industry.

Perama Shipbuilding/Repair Zone has been
along the years the main headache for politi-
cians, municipality and Labour leaders and all
concerned.

The rather chaotic relationship between the
competent parties and the perpetual inability
to become competitive versus the neighbour-
ing countries, particularly the ex-Socialist
ones, form the background of eternal dis-
putes that has virtually led to an impass. This
refers to repair and conversion work rather
than newbuilding which occasionally is being
exercised in the area, main and most success-
ful job being the conversion of Japanese fer-
ries of a certain age into car-ferries incorpo-
rating the modifications required for the
domestic and Adriatic trades.

At this stage, the writer kindly anticipates the
understanding of his Reader, if the above data
are found partly inaccurate or incomplete. He
would like, however, to point out that this
article is by no means a historical essay.
Instead, itis an attempt to explain the reasons
behind the misfortunes of GSRI.

Why that? The query is at first sight quite a
reasonable one. In a country that owns the
largest commercial fleet in the world, with
thousands of highly qualified shipowners and
shipping related professionals, the lack of an
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equally dynamic and efficient Shipbuilding &
Repair Industry seems strange. | would not
agree with such an assumption.
Shipbuilding Industry is a highly labour
intensive one. As such, it calls for a few hun-
dreds, usually thousands, of people to unite,
cooperate, exercise skills, combine and syn-
chronize efforts in older to build and equip a
ship of acceptable quality and cost and deliv-
er her within a reasonable time.

As an alternative for special cases only, a
number of talented and highly qualified per-
sons are called to lead the way towards the
same target. Though, 2 or 3 thousand persons
statistically are quite a representative sample
of a whole pegple. One should remember
that 750 samples can predict the general
elections outcome with 19 statistical error.
The former case obviously refers to Japan,
Korea, China, the countries known for their
respect to collective work, discipline and
absolute respect to hierarchy. The latter covers
few North European countries and enables
them to take up with few selected/sophisti-
cated, comparatively high value projects. The
former currently control about 85% of the
outstanding commercial newbuilding orders
on a world basis while the latter certain high
value/quality units.

| am afraid that Greece does not belong to
either of those two categories. Wherefrom its
perpetual misfortunes in GSRI which, in addi-
tion, lacks certain pre-requisites in the devel-
opment of the Industry.

There is no ‘supporting’ industry in the coun-
try to efficiently supply the necessary
machinery and equipment. The sub-con-
tracting cannot survive without a variety of
alternative employment while politicians and
labour leaders act under the shadow of a
misconception regarding their role in the
game.

Rules have their exceptions. Accordingly, let's
specify certain points in which there might be
some source of optimism.

Nearion of Syros, for instance, may be an
exception. Emerging from places of strong
shipping background (Hydra, Chios, Kassos)
and enjoying the experiences of the most
important Greek port after liberation and for
about 90 years to follow, in combination with
a remarkably high culture that economic
progress and the easy communication to the
open world can create, people of Syros are in
position to provide the human resources that
are necessary for the efficient operation of a
shipyard,

Admittedly, current Management has so far
shown a special competence, too. Other fac-
tors being equal to other Yards' ones, such
optimism certainly has its limits.

The two major shipyards will manage to sur-
vive as long as they secure a sufficient volume
of repair work and Navy orders, whilst strug-
gling to convince EC that there is no subsidy
in every separate deal.

Repairs, to the extent that nationality and
geographical position, both quite inducing
elements for the Greeks, can work, have a
certain (marginal) future. The field must
gradually comply with the anticipated vol-
ume of demand.

‘Nobody likes the herald of bad news' Greek
ancient tragedy suggests. Let then the writer
be the victim of that notion.. . ®
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grown significantly over the last fif-

teen years to claim a position among
the reliable shipbuilding industries in the
world. Their customers, local and Western
European operators, have helped boost the
yards production capacity in the desperately
crowded Tuzla Bay while creating a powerful
demand pull for the domestic ship equipment
industry. Yet, traditional production tech-
niques still restrict production levels to

T urkish shipbuilding has matured and

approximately half to those achievable by Far
Eastern rivals using similar level of technology.
Shipbuilding in Turkey has been blessed by an
abundance of low cost, highly skilled and dis-
ciplined labour. Low labour costs have meant
in the past ability to produce cheaply while
still allowing vessels to spend a long time on
the building berth. The same factor may have
been responsible for the perceived slowness
with which Turkish shipbuilding has been
demonstrating in the adoption of more effi-

SHIPBUILDING IN TURKEY

Challenges and risks

> By Professor Alkis Korres, the University of the Aegean, Department of Shipping StudiesChairman, Association of Maritime Economists of Greece

The story at first sight looked too good to be true. Two neighbours, one with the largest commercial fleet in
the world, and the other with thirty two shipyards side by side, divided by a narrow strip of water, both look-
ing for business. For Greek shipowners, it was the closest to Korea or Japan relocating 12,000 miles to the East.
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cient production methods employed by
Eastern yards. The Turkish economy in the
meantime has been showing an unprece-
dented growth since 2002 and that has
turned the Turkish lira into a hard currency,
harder in many instances than the euro.

It was inevitable that this matter had an
effect on manpower costs. The cost of indus-
trial labour has risen consistently since 2003
with an approximate rate of more than 7%
per annum eating up shipbuilders' profit
margins and making sales abroad more dif-
ficult than before. Luckily, this period has
coincided with the world shipbuilding boom
and this has saved Turkish builders from dif-
ficult situations. Tuzla's orderbooks are full
today, with new optimism among
shipuilders due to an unforeseen factor.

The Turkish stock market has plunged during
the last two months with share value losses to
the tune of 209 down from their previous lev-
els. This has had a directimpact on the value of
the Turkish lira which showed a similarly large

slide against the dollar and the euro.
Payments to shipyards from abroad, mostly in
dollars and euros, were immediately translat-
ed in cash increases upwards of 15% which
must have plugged many holes in ship-
builders' pockets who are paying their hard
working subcontractors in the domestic Lire.
Bonanza time on the current orders, oppor-
tunity time for selling some cheaper tonnage
abroad. The big question is, will this situation
stay, or an expensive Lira will bounce back
with the first signs of normality in the for-
eign stock exchanges front? Turkish ship-
builders are understandably cautious as
many yards were forced to change hands in
the not too distant past as a result of such
changes.

There are already a number of Greek projects
under way in Tuzla. Two sophisticated
cement carriers are due to be delivered soon
to their owners with more vessels in the
pipeline. The quality of wark is generally very
qood, varying according to the production

control of the yard and the keenness of
building supervision, so ship quality is not 3
problem. The ease and cheapness of inspect-
ing a ship under construction from a Piraeus
office at short notice is unparalleled.
Relations with the shipbuilders are generally
good and could be better if there were fewer
fighter aircraft engagements over the
Aegean. On the other hand, there is no mis-
take that the Lira will remain vulnerable to
changes during its long run towards the
euro, which may be longer if the displayed
bloody mindedness towards the Aquis
Communautere continues. Time will show.
In the meantime, the best advice to Greek
owners, especially those contemplating
building vessels in the 2,000~ 25,000 dwt
range is to keep Turkish yards in mind while
considering other locations. My best advice
to Turkish yards would be to spend some
time examining their productivity statistics
as those are the ones that will keep them
profitable in the next twenty years. @
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ALBA Graduate Business School

> By Manolis G. Kavussanos, Ph.D., Professor of Finance Athens University of
" Economics and Business & llias D. Visvikis, Ph.0, Assistant Professor of Finance

Derivatives and
Risk Management

Risk management in an industry which is riddled with cydlicalities in its rates and prices and which has made
and destroyed millionaires over the years is extremely important. It is argued that over 90% of world trade in
volume terms is transported by sea between countries.

§ @ consequence, shipping repre-
A sents the life-blood of internation-

al trade and is a crucial factor
underpinning the health of the global econ-
omy. Its cyclical nature arises from the inter-
play of international trade volumes and the
supply of shipping tonnage. Principals
(shipowners and charterers) operating in the
international markets of the shipping indus-
try face substantial business risks. The most
important source of all these risks, is often

argued to be a consequence of the volatility
of freight rates. A cursory look at the BDI, in
figure 1, makes the point.

The realisation that controlling the "price -
that is, the freight rate” has become crucial in
the highly competitive and a5 a consequence
volatile bulk markets of the shipping indus-
try has turned the 'players in the sector to
consider using financial derivatives in order
to manage price changes and market risks
that come with it.

Financial derivatives contracts are rights and
/ or obligations to exchange an underlying
commodity at some future date, where the
terms are specified at the initiation of the
contract. The word derivative emanates from
the fact that cash-flows are determined by
reference to or derived from underlying spot
or physical markets. The effect of their use is
to transfer or exchange specified cash-flows
at defined future points in time. They can
control risks, allow for secure (stabilise)
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Figure 1. Baltic Dry Index (BDI) May 1985 - April 2006
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future income and costs and reduce uncer-
tainty and unforeseen volatility, in 2 flexible
and economical manner.

Shipping derivatives have the potential to
offset the risk of the dry-bulk and wet-bulk
sectors of the shipping industry. The
shipowner or charterer can readily compare
rates of the physical market (spot} to those
of the derivatives (paper) market. In this way
market agents can locate the best rates by
hedging through this alternative market.
Present day shipping businesses seek to man-
age (hedge) risks coming from adverse fluc-
tuations in freight rates, bunker rates, interest
rates, foreign exchange rates, vessel value
rates and scrap rates. All decisions involve ele-
ments of uncertainty, and there are risks
inherent in most of the key issues that man-
agers face today. The ability to understand
these risks, and manage them effectively, is
therefore an important ingredient in success-
ful management. Shipping derivatives seem

to have become a buzzword in the shipping
industry, with the concept often being related
to the ever increasing sophistication of the
industry to recognise financial risks and the
need for risk management in order to stay
competitive. A comprehensive and very
detailed presentation, with many practical
applications, of the use of derivatives for man-
aging all business risks prevalent in the ship-
ping business, may be found in the book by
Kavussanos and Visvikis (2006), titled
"Derivatives and Risk Management in
Shipping” Witherbys Publishing, London.

The first attempt to create a derivatives prod-
uct to hedge freight rate risk was the Baltic
International Freight Futures Exchange (BIF-
FEX) contract. The BIFFEX freight futures con-
tract was available as a hedging instrument
between May 1985 and April 2002. It was
listed in the London International Financial
Futures and Options Exchange (LIFFE). When
it ceased trading, its underlying asset was

the index basket of the seven routes of the
Baltic Panamax Index (BPI).

Another hedging instrument for the industry
came through the introduction of Over-The-
Counter (OTC) Forward Freight Agreements
(FFA) in 1992. As can be observe in figure 2
their volume of trading has increased expo-
nentially and have become the main freight
rate derivative hedging tool since the with-
drawal of BIFFEX. FFA contracts are principal-
to-principal contracts between a seller and a
buyer to settle a freight or hire rate, for a
specified quantity of cargo or type of vessel,
for usually one, or a combination of the
major trade routes. FFA contracts are traded
in OTC derivatives markets in any place of the
world where two parties agree to do busi-
ness with each other. As trading takes place
between "individuals’, each party accepts
credit risk from the other party. FFAs are tai-
lor made products for the needs of the mar-
ket ‘players.

To see how FFAs work, assume that a
shipowner (or a charterer) feels that the
freight market in a specific route and a spe-
cific vessel/cargo size might move against
her, She approaches an approved broker to
sell (buy) FFA contracts. The shipowner's
broker will search to find a charterer or
another broker who has a client with oppo-
site expectations to the shipowner and they
negotiate the terms of the contract. If an
agreement is reached then the FFA contract
is fixed. At the expiration of the FFA contract,
if the seller's price is lower than the final set-
tlernent price then the seller will compen-
sate the buyer of the FFA contract. For
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Figure 2. Number of dry bulk cargo FFA contracts traded 1992 - 2006
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instance, a charterer needs a vessel in four
maonths and wishes to secure the freight cost.
He might find a shipowner (through a broker)
willing to sell an FFA contract to her for settle-
ment in four months time. If the rate in the
physical market actually increases above the
agreed rate, this involves a cash inflow (gain)
for the charterer in the FFA market. If it falls
below the agreed rate, it involves a cash out-
flow (loss) for the charterer. In either case,

these flows from the FFA, balance the gains or
losses in the physical market.

Currently, FFA contracts have as the underly-
ing asset spot freight rates in routes of the BPI,
the Baltic Supramax Index (BSI), the Baltic
Capesize Index (BCI), the Baltic Clean Tanker
Index (BCTI) and the Baltic Dirty Tanker Index
(BDTI). For further analysis regarding the

above issues in the FFA and other shipping
derivatives markets see Kavussanos and
Visvikis (2006) and the references therein.

Besides the OTC FFA contracts, freight futures
have also become available since 2000. They
are are traded in organized exchanges. They
include the International Maritime Exchange
(IMAREX) and New York Mercantile Exchange
(NYMEX). IMAREX is a professional freight
derivatives exchange targeting the maritime

industry, founded in spring 2000. It provides a
marketplace for freight derivatives (freight
futures and FFAs) and in partnership with the
Norwegian Options and Futures Clearing-
House (NOS) offers clearing services for these
derivatives. Trading for market participants
can be facilitated directly on the IMAREX trad-
ing screen, via their broker teams in Oslo and

Singapore or via an authorised third-party
freight derivatives broker (e.q. Clarksons,
Simpson Spence & Young, Freight Investors
Services, etc.). A list of freight futures and FFA
contracts available at IMAREX may be found
on the IMAREX website and in Kavussanos
and Visvikis (2006). Since May 2005, the
NYMEX started offering freight derivatives on
nine tanker freight futures contracts on its
NYMEX ClearPort(sm) electronic trading and
clearing platform. They use as underlying
commodities the Baltic Exchange or the Platts
indices and include the five "dirty" tanker
routes (T03, 705, TD7, 709 and TD10) and the
four "clean” tanker routes (TC1, TC2, TC4 and
TC5). Also, the Singapore Exchange (SGX) has
announced that during 2006 will also intro-
duce freight derivatives trading.

In response to demands from market partici-
pants to address the issue of credit risk present
in OTC FFA contracts, but at the same time
retain the flexibility that FFAs offer, a set of
new derivatives contracts appeared. We call
them “hybrid" FFAs, as they are OTC agree-
ments, but cleared through the LCH.Clearnet.
The LCH.Clearnet then launched, during 13th
September 2005, a recording, clearing and
settlement service for OTC FFAs, offering the
management of margin and cash-flows and
becoming the counterparty for each of the
parties in the agreement. FFAs cleared at
LCH.Clearnet include 4 tanker FFAS (crude and
refined products), 4 dry voyage FFAs (dry-
bulk commodities), 3 "baskets" of dry time-
charter FFAs and 2 dry trip time-charter FFAs,
Improved technical education is essential for
widespread acceptance and use of shipping
derivatives. Since January 2004, a world lead-
ing 2-day executive seminar program on
"Risk Management and Shipping Derivatives"
has been introduced and run for this purpose
by the Athens University of Economics and
Business. The next seminar series will run in
Piraeus, 22 and 29 September 2006 (for more
information on how to join, please contact
Mr. Petros Kalkanis on +30 210 8665371-3,
petios@rc.aueb.gr). ®
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American Ship Finance Partners, Inc.

The survival of American business is
dependent on accessible capital.

Without it, business cannot grow in good
times or survive in bad. In the world of
corporate finance there are several ways
a business can raise capital. Some of
these include bank loans, venture capi-
tal, private placement of stock, an initial
public offering (IPQ), or a (reverse) merg-

er with a public shell.

The Path to the Canadian
and U.S. Stock Exchanges
- An Innovative Approach

Bringing your company public has several advantages. A public company can use its stock to pur-
chase other companies; use as collateral to borrow maney or to reduce debt in exchange of stock;
Use as an incentive 1o its employees through a stock option plan; increase the owner's personal lig-
uidity via a public market of his stock. Of course there are disadvantages too: additional reporting,
accounting and administrative duties not required by a private company, however, these "disadvan-
tages" make a company more convincing and attractive to investors everywhere,

Reasons for the transformation into a public company are: Interest-free and non-repayable capital
made available to the company; almost "unlimited” funds for expansion; increased competitiveness;
better visibility and international reputation; private holdings of the initial shareholders as well as
the company's financial status have a considerable increase in value. The financial evaluation of a
public company is more favorable, due to the fact that under GAAP rules such items as know-how,
market position, future outlook and hidden values are taken into consideration. This means that the
net evaluation for the owners of the public company would be considerably higher even if they sold




309 of their stock, than their value when
they held 100% of a privately-owned compa-
ny evaluated by a balance sheet alone. The
transformation of a private company to a pub-
licone will not mean a sell-off of assets or loss
of management and owners control, but
actually a vastly improved private evaluation
in conjunction with a strengthened company
financial position. Due to the fact that a pub-
lic company is not required to obtain permis-
sion to issue new stock, theoretically new
stock can be used as a responsible tool for fur-
ther investments, as it is up to the company's
board of directors to decide on how many
additional shares are to be issued.

Raising Capital on the Canadian Equity
Markets
American Ship Finance Partners, Inc. provides

companies with the services that are required
to go public through the CPC method. We help
you in finding the right CPC for your business,
and then we assist you in the process leading
to the successful conclusion of the reverse
merger. A Capital Pool Company (CPC) is an
alternative for a company either unable or not
ready to go public via a conventional Initial
Public Offering (IPO) of its shares. The (PC pro-
gram permits a newly created company, with
a relatively small cash infusion (from the
founders/promoters of the CPC not exceeding
the amount of Can. $¥-Million) and a simul-
taneous Initial Public Offering (IPO) through a
registered Broker/Dealer from a minimum of
200 investors and lists the (PC's shares for
trading on the TSX Venture Fxchange (ak.a.
the Toronto Stock Exchange). The total cash
can not exceed Can. $2-Million. The CPC's
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Tanksystem

UTIimeter Gtex

Portable gas tight electronic gauge for:
- Cargo inspection

- Inventory control

- Qil / water interface detection

- Verification of automatic gauges

- Back-up system

RIGHT, LIGHT, TIGHT

Intrinsically safe equipment

Benefits:

- No calibration required

- Temperature accuracy: +/-0.1°C

- Tape accuracy: +/-1.5 mm over 30m
- Continuous temperature reading

- Weight with 15 meter tape: 4.4 kg

- 2 years guarantee

Enraf Tanksystem SA, Bulle, Switzerland. (a Delft Instruments company). Please consult our website www.tanksystem.com for more information.
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mandate is to find and acquire a promising
company (ongoing business but not start-
ups) or asset, and funds in its treasury can only
be used for the search and due diligence
process (At this point no salaries, consultants
fees rent etc. are permitted). Within 24 months
of the IP0, the CPC must complete a “qualify-
ing transaction” by acquiring such a suitable
company or asset. Foreign assets or businesses
are eligible. The acquired business thus obtains
the benefits of the funds in the treasury and
the public distribution of the CPC.
The Capital Pool Company (CPC) program is an
innovative financing vehicle for growth-ori-
ented companies, providing an interesting
alternative to the more traditional initial pub-
lic offering method of going public. It offers 3
practical and cost-effective solution for
growth oriented companies searching for new
capital to finance their operations and seeking
to go public. The CPC Program came into effect
in November 2002 (since April 2005 foreign
issuers are permitted) and is aimed at both
entrepreneurs and seasoned venture capital
investors with an interest in devoting their
time, capital and expertise to helping growth-
oriented companies go public and list on ane
of the largest and maost respected Exchanges
in the world e.g. the Toronto Stock Exchange.
The benefits of the CPC Program are:
- Provides a quick, efficient and economical
way to list a company on the stock
exchange

Offers easy access to capital

You retain control of your company

- Provides your company with increased

visibility for its business development

This program is the most cost advantageous
for a company to go public anywhere in the
world. Once the closing has occurred, the
company trades on the TSXV for approximate-
ly 5 days and can then move to big board TSX,
based on the size of the assets and meeting
the usual requirements. For viable projects,
raise-ups of upwards of $100 Million have
been successfully concluded in Canada. Also,
once listed here you can list a company on

]

almost any Exchange in the world. For exam-
ple, you can, by filing a form 15(2-11 trade
on NASDAQ, or go on AMEX and/or Frankfurt,
without having to follow their usual proce-
dures. The Toronto Stock Exchange is the sixth
largest Exchange in the world and has recip-
rocal agreements with most of the major
Exchanges around the world. Once listed, the
company could obtain a listing on any
Exchange in the U.S. or Europe without hav-
ing to submit to the reqular procedures.

S0, you can see that we can very well accom-
modate your companies and, at a lot less
money and a lot faster (usually within 90-120
days). Since CPCs are specifically formed to
enter into a reverse merger with an ongoing
business, there is no "history” or "skeletons"
to be concerned about.

The CPC Program represents a unique oppor-
tunity for the majority of Greek shipping
(ompanies to go public either in (anada or
the US. in the most economical, safe,
straightforward and efficient mode. ®

www.AmerShipFinancePartners.com
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INTERVIEW

Dr. Ing. Tilmann Greiner
Senior Vice President
MAN Diesel PrimeServ Hamburg
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Whilst participating in the SSM shipping exhibition, the magazine "Naftika Chronika"
took the opportunity to speak to the head of the German company "MAN Diesel
PrimeServ Hamburg". This is one of thetop companies not only in Germany but also in

the international shipping community.

“MAN Diesel PrimeServ Hamburg" belongs to the group of companies "MAN B&W
Diesel" which is the main supplier of diesel engines for Sships.

DrIng. Tilmann Greiner talks to us, amongst other things, about the level of support his
company can offer in providing servicing throughout the world and the complete and

ongoing assistance his company gives its clients.

PrimeServ Hamburg,

a powerful partner
for the Greek shipping

industry

Dr. Greiner, you are the head of MAN B&W
Service Center Hamburg Works, which is now
Called PrimeServ Hamburg. How can you
help the Greek ship owners?
Well, ships are sailing worldwide. We
can help the Greek ship owners e.g.in
any case of bigger repairs worldwide.

How can you support them in detail?

For a ship owner bigger damages are
(hopefully) rare cases. So the abilities
to handle such cases are limited with-
in the technical management. For us
as a repair center bigger damages are
part of the daily business. We save
money and time in fixing the problem
by professional project management,
effective negotiations with insurance
and classification societies with high
competence in all kind of damages
and engines.

Here is an example: When the web of

a 2-stroke engine crankshaft has
slipped we can reposition the web in
situ to its original position by heating
the web after having cooled down the
journal by liquid nitrogen. This repair
takes about one week and may be
carried out anywhere in the world
where sufficient liquid nitrogen can
be made available. As far as we know
this repair is a unique competence
worldwide. Repairs of such crankshaft
damage in a workshop would take at
least 8 weeks depending on the
engine size and manufacturing of a
new crankshaft would nowadays
include a delay of at least one year.

Are 2-stroke main engines your core business?

No, not at all. Qur knowledge and our
business is equally spread over MAN
B&W 2-stroke and 4-stioke engines
as well as turbochargers. And not




only for the living engines but also for
these engines, which are not being
built any longer, eq. KZ, KSZ, GB,
GFCA 2-stroke engines or 52/55 4-
stroke.

How can you handle this broad spectrum of

knowledge?
We are 270 people here in Hamburg
with a very flexible and high compe-
tent flying squad of 50 engineers. Qur
fluctuation is nearly zero, so we can
keep the knowledge of 20, 30 years
field experience in the heads of our
staff together with young, ambitious
and hardworking people which we
mostly recruit from sailing staff.
Furthermore we have a 10.000 sqm
workshop where we can repair all
components of engines and tur-
bochargers, even complete 4-stroke
engines and 2-stroke engines.

Is repair your only competence?

No.We are a center of competence for
reconditioning global
PrimeServ network based on our
long lasting experience in recondi-
tioning of piston crowns, exhaust
valve spindles, fuel equipment, cylin-
der covers and much more,

inour

Is there still a high demand in reconditioning?
Oh yes. Reconditioned parts are 50 %
cheaper compared to new parts. Al
the same time by reconditioning
parts according to the high OEM
(original engine maker) standard the
T80 (time between overhaul) of new
parts is achieved.

Dr. Greiner coming back to the Greek market.

What do you think about this market?
Greek ship owners control the biggest
fleet in the world. And there are
strong efforts in modernizing. Due to
the huge number of new buildings
year by year the fleets became
younger and younger. We have to
adapt ourselves to this development
and so we are offering intelligent
solutions for upgrades.

How you want to serve this market in detail?
Fortunately we are not left alone but
we do have strong friends: First of all
our representative in Piraeus, MB
Hellas with Dimitris Vlantos and his
team, well known and high compe-
tent in the market and secondly our
authorized workshop  Roussakis.
These both help us for the benefit of
the Greek ship owners backed up by
our powerful headquarters in
Copenhagen and Augsburg. ®

Who is Who

Since 2003 Dr-Ing Tilmann Greiner
manages the MAN B&W Diesel Service
(enter in Hamburg. Before his appoint-
ment he served as CEO of the
Management Consulting IFAQ AG in
Wettingen (Switzerland). At the same
time, he was responsible for the Service
and Sales Consulting divisions of the
mother company IFAQ AG in Germany.
Prior he worked for 16 years in various
divisions of ABB, at last as Service Vice
President of the ABB Automation Group
Ltd. in Zurich.

After graduating as industrial engineer
in Karlsruhe in 1977, he was employed
with the SIEMENS AG and the
Fraunhofer Institute for production
technology and automation (IPA) in
Stuttgart.
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Innospec »

PUBLI

By Lefteris Capatos, Technical Sales Engineer, Innospec Hellas

OCTAMAR - BT8 PLUS

a complete solution for today's marine fuel problems

Ihe great majority of the marine fuel oil used today by the world's merchant fleet is residual
fuel oil. By definition residual fuel oils are the products remaining from the refinery process
after all distillate or lighter fractions have been removed. These residues are complex mixtures
which depend on the source of crude oil and the complexity of the refinery.

n the early days of refining, marine fuel oil was derived from the residue of Unstable fuel

the atmospheric or vacuum distillation process. Generally the product Hypothetic Model of Colloidal from Crude Oil

entering the marine fuel oil market was of a constant quality and there
were few problems. As the demand for distillate products increased refiners
intraduced secondary refining processes which had an effect on the character-
istics of marine fuel ol.

The effects of the secondary refining processes adapted today by almeost all
refineries on the marine fuel are;

Significant increase in compatibility and stability/sediment problems.

Contamination by catalyst fines.

Increase in the density of fuels,

Poor ignition and combustion

Engine fouling

Increased exhaust emissions.,

Innospec suggests as a solution to all above problems the product
Octamar BT8 plus

Octamar BT8 plus is a multi functional product that focuses on the two major
aspects of marine fuels:

The fuel handling
The fuel combustion

Fuel handling
Compatibility and stability fuel problems-blending
The stability of the residual fuel oil is primarily dependent upon the ratio of the
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Innospec Hellas Ltd.,

natural dispersants and asphaltenes present. These dispersing compounds
(resins or maltenes)surround the unstable asphaltenes to form a micelle, which
is stable in the fuel.

For a residual fuel oil to be naturally stable upon production the resin level in the
fuel must be sufficient in order to disperse the asphaltenes present, Residual fuel
oils which are unstable upon production are normally deficient in resins com-
pared to the level of asphaltenes,

Residual fuel oils which are initially stable can be destabilised by the addition of
further blending components. For example, a visbreaker process will not anly
breakdown any natural resins in the oil but it will also form synthetic asphaltene
molecules, resulting in a net increase in unstable compounds and a decrease in
dispersing compounds. The blending of the visbreaker residue into the residual
fuel oil pool can result in complete destabilisation of the fuel oil. This problem is
of significant relevance when visbreaker or thermally cracked residues are
blended with straight run residues.

The blending of cutter stocks (often a distillate stream) with a stable residual
fuel oil in order to achieve a viscosity specification can also destabilise the fuel,

High sludge productions will inhibit purifier's ability to remove cat fines
Unhomogenized fuel will create nozzle deposits effecting spray patterns
and finally combustion efficiency.

The aromaticity of the distillate stream is often much lower than that of the
residual fuel oil, resulting in a net decrease in the aromaticity of the blend. This
results in the precipitation of the asphaltene molecules and the destabilisation
of the fuel i,

Residual fuel oil instability from each of these routes can be overcome by the use
of a dispersant stabiliser additive. The use of Octamar BT plus will add polymer
synthetic resins that will substitute the missing natural resins thus maintaining
perfectly stable the fuel during any blending or storage-settling conditions.
Octamar BT8 plus will:

Reduce the level of sludge present in the storage and distribution system,

resulting in less maintenance and clean up operations.
Enhance water separation(reduced sludge will substantially reduce water

Stability of HFO
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Unstable fuel stabilized with the use of Octamar BT8 plus

emulsions allowing easier separation)

Reduce operational problems such as filter blocking, fuel heater fouling and
fuel pump-injector sticking-fouling.

Allow blending of different fuels without compatibility problems.

Ensure good atomisation and combustion by maintaining the fuel in 3
homogenous condition.

Reduce significantly the work load of H.EQ. purifiers (less sludge produc-
tion) allowing more efficient purification for removing cat fines , water etc.
Fuel combustion...

The most significant contribution though that Octamar BT8 plus

provides is to the combustion procedure which will be
described in detail within the next issue!!




GREEK NEWBUILDING ORDERS
DURING FIRS T

SEMESTER 2006

> By George Moundreas & Company, 5.A. Newbuilding Contracting Dept.

From a review of our monthly reports of first six months of the year, and
following an adjustment concerning options declaration and other pro-
cedures eventually leading to slight modifications of the whole picture,
we arrived to the following results which are set out herebelow as
usual, in good faith, without guarantee for accuracy/completeness.

t appears that the total number of units

ordered by Greek Owners during the 1st

Semester 2006 are 118 whereof 93
tankers of all types, 15 bulkcarriers,2 LPGs and 8
containerships (50,200 TEUs).The total dead-
weight is about 10,570,000 mtons and total
investment in the region of U.5.$ 6.66 billion.

For comparison reasons, during first half
2005, the corresponding figures were: The total
number of orders 62 whereof 24 tankers of all
types, 11 bulkcarriers, 17 LPGs and 8 contain-
erships (about 25,458 TEUs).Total deadweight
is about 2,000,000 mtons and the correspon-
ding investmentis U.5.5 2.7 billion.

In our Monthly Report dated 1st April 2006,
reviewing the March activity, we had pointed
out the rush for placing orders during the sec-
ond part of March and we had explained it
mainly as an attempt to overcome the (SR
Rules application. It appears, however, that
action went too far as the US.$ 2.8 billion
expenditure in those 15 days period easily
compares 10 a full years one while the US.$
6.6 billion of the six months period far exceeds

that level, Lets wait for the full 2006 datall
Tankers represent the lions share. This should
be attributed to the general feeling that
tankers have a bright imminent future and, to
a lesser extent, to the reluctance of builders to
take contracts for bulkcarriers,

Korea has been by far the first choice followed
by China while Japan with its well known
selective notion ranks third at a distance. We
must remember, however, that choice in this
particular case means a compromise with slots
availability rather than the real will of the
Owners who would be happy to shorten the
distance between tankers and bulkcarriers.

(Remark: Throughout this Report, LPGs and
containerships are not taken into account in the
total deadweight accumulation].
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GLOBIC NCT

A high-performance
antifouling that is both
self-polishing and self-
smoothening, based on
the groundbreaking use

of nanocapsule acrylate
technology. Offers fouling
protection up to 60 months
under all service conditions.
May be specified with 15 %
lower DFT.

PROTECT your vessel
SAVE on costs

HEMPASIL

A non-stick, silicone-based,

copper and biocide free
fouling release system,
with a NEXUS component
that ensures firm
adherence of the product
to the anticorrosive
layers. It offers significant
cost advantages and 60
months’ service time.

is the

ultimate solution for exceptional protection and

superior performance for all vessel types, ensuring

at the same time great reductions on operation and

maintenance costs.

OCEANIC

A cost-effective, TBT-free,

self-polishing and self-
smoothening antifouling
with high volume solids,
which can be specified
for up to 36 months on
the vertical sides and
flat bottoms. OCEANIC is
available in two different
polishing rates.

OLYMPIC

An economical, TBT-free,
self-polishing antifouling,
which can be specified
for up to 36 months. The
self-polishing properties
provide a smooth surface
when the vessel is in

operation.

HEMPEL

HEMPEL (HELLAS) S.A. Phone: +30 210 4143400 www.hempel.com
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