FOR SALE BY PRIVATE TREATY

77 Patrick Street,
Cork City Centre

Cork, T12 YA25

Tenant not affected




77 PATRICK STREET

©

High profile investment
opportunity in the heart
of Cork City

(|
2
Let on a lease

to May 2030 at
€90,000 per annum

IS

Full repairing and
insuring lease

=

Entire building let
to Card Factory
Ireland Ltd

®

The property is offered
for sale with the benefit
of the existing Tenant

ad

Attractive Net Initial
Yield of 8.62%



77 Patrick Street Holland&Barrett

| ocation i e

The subject property is situated on Patrick Street,
the primary retailing corridor in Cork City centre.

Cork City is the second largest city in Ireland with
Patrick Street being the central core for the retailers
in Cork. Neighbouring occupiers include Seasalt,
Dubray Books, Eir, Lifestyle Sports and Sgstrene
Grene.

The property is located in close proximity to Carey’s
Lane, Opera Lane and the junction where Grand
Parade and Patrick Street meet.

Tenancy Schedule

The property is currently let on an FRI basis to
Card Factory Ireland Ltd, with a parent company
guarantee from Sportswift Limited, at a passing
rent of €90,000 per annum.

s

Demise Tenant Guarantor Lease Start Date Lease Term Lease Expiry Passing Rent

Card Factory Ireland

77 Patrick Street, Cork Limited

Sportswift Limited 4 November 2024 5 Years & 178 Days 1May 2030 €90,000
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Description

The property comprises a prominent four storey,
high profile retail building along the eastern side of
Patrick Street.

The property is currently occupied by Cardfactory, trading
successfully from the ground floor of the building. The first
floor is primarily used as a stockroom and storage area,
with the second floor utilised as staff w/c facilities, small
office area and further storage space.

The property benefits from excellent frontage on to Patrick
Street, with 5.8m of frontage on to the street.

The overall property extends to 2,890 sqg ft (NIA), with the
ground floor extending to 986 sq ft.

Floor Area Schedule

Description Use Size sq m (NIA) Size sq ft (NIA)
Attic - 214 230
Third Storage 421 453
Second Office / WC 40.7 438
First Storage 72.7 783
Ground Retail 91.6 986
okl R Al rod Floor Retail '. 4 Second Ioor Storage
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Further Information

TITLE

Long Leasehold.

PRICING

€950,000 exclusive.

BER
BER

SELLING AGENTS

Savills Cork Isobel O’Regan Michéal Walsh
Penrose House, ) _

Penrose Dock, Director Senior Surveyor

Cork, T23 V38E isobel.oregan@savills.ie micheal.walsh@savills.ie

+353 21 490 6344 +353 21490 6115

SaVIHS savills.ie

PSRA Licence No. 002233

IMPORTANT NOTICE

Savills Commercial (Ireland) Limited and the Vendor/Lessor give note that the particulars and information contained in this brochure do not form any part of any offer or contract and are for guidance only. The particulars, descriptions, dimensions, references
to condition, permissions or licences for use or occupation, access, and any other details, such as prices, rents or any other outgoings are for guidance only and are subject to change. Maps and plans are not to scale, and measurements are approximate.
Whilst care has been taken in the preparation of this brochure intending purchasers, Lessees or any third party should not rely on particulars and information contained in this brochure as statements of fact but must satisfy themselves as to the accuracy
of details given to them. Neither Savills Ireland nor any of its employees have any authority to make or give any representation or warranty (express or implied) in relation to the property and neither Savills Ireland nor any of its employees nor the vendor
or lessor shall be liable for any loss suffered by an intending purchaser/Lessees or any third party arising from the particulars or information contained in this brochure. This brochure is issued by Savills Ireland on the understanding that any negotiations
relating to the property are conducted through it.
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