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Editor’s
comment

FDI is a short abbreviation that causes  
big confusion. There are wildly varying 
definitions as to what constitutes foreign 
direct investment, and the term is often 
used very loosely. In the general media and 
in general discussion, M&A and portfolio 
investment are regularly conflated with more 
direct forms of investment such as greenfield 
FDI, with few distinctions made between the 
different types. This is a mistake, as there are 
very different drivers and patterns for each. 

All of these types of investment have their place, and monitoring 
their patterns is important – but should be done distinctly.

Here in this report, it is important to specify that we are looking 
strictly at greenfield FDI.

The fDi Report is based on our proprietary fDi Markets database, 
which is the world’s most comprehensive service for tracking and 
analysing crossborder greenfield investment, launched in 2003. fDi 
Markets is a live database monitoring greenfield FDI in real time, but 
this report provides a snapshot of what was captured for 2018 in 
the way of data and trends. What it reveals is a recovery in greenfield 
FDI, after its 2017 decline. In 2018, greenfield FDI strengthened with 
the number of FDI projects increasing 7% while capital investment 

increased 42% alongside a 25% increase in job creation via FDI. 
Followers of foreign investment flows will note that these figures 
may diverge from those reported by multilateral institutions (many 
of whom use fDi Markets for baseline greenfield data) or central 
banks – but that is natural as the flows being tracked are not 
encompassing the same ingredients.

As Dr Henry Loewendahl, a creator of the fDi database in 
its original inception, argues on pages 4 to 6, the methodology 
of fDi Markets follows a very similar approach to that of IPAs. 
This means focusing on those investments that create jobs and 
capital investment and therefore have the most direct impact on 
economic development – i.e. greenfield FDI. This most crucial form 
of investment often gets lost in broader investment flows, hence 
the creation of a dedicated database to more fully understand and 
analyse it. Since its launch in 2003, fDi Markets has tracked 240,000 
greenfield FDI projects creating an estimated $13trn of capital 
investment generating more than 37 million direct jobs. The impact 
of these investments is untold and invaluable.

Mr Loewendahl points out that fDi Markets was developed to 
help overcome some of the limitations of official FDI data – such 
as by recording the real ultimate parent company for a particular 
investment (as opposed to a special purpose vehicle or round 
tripping, which muddies the water considerably) as well as providing 
in-depth sector and sub-national analysis that is usually missing 
from FDI flows data. That is not to say that fDi’s service replaces 
these official flows data, just that it should be viewed very much in its 
splendid isolation from these wider data sets.

Courtney Fingar is editor-in-chief of fDi Magazine and head of 
content for fDi Intelligence, the Financial Times’ specialist unit 
dedicated to foreign direct investment

M&A and portfolio investment 
are regularly conflated with more 
direct forms of investment such as 
greenfield FDI, with few distinctions 
made between the different types. 
This is a mistake
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In 2018, greenfield FDI strengthened with the number of FDI 
projects increasing 7% to 14,845. Capital investment increased 42% 
to $917.3bn alongside a 25% increase in job creation to 2.3 million.

China replaced the US as the highest ranked country for FDI 
by capital investment, with $107.2bn recorded, boosted by major 
announcements from Foxconn and BASF totalling $19bn. The 
US was the highest ranked country for FDI by number of projects, 
recording 1581 announcements compared with China’s 796 
projects.

Western Europe was the leading destination region for FDI in 
2018 by number of projects with 4385 announcements. However, 
Asia-Pacific received the largest level of capital investment in 2018 
with $377.7bn-worth of FDI recorded.

Western Europe was the leading source region for FDI in 2018, 
with 6524 FDI projects recorded. This accounted for 44% of all FDI 
globally and $305.9bn in capital investment.

Key trends in 2018 include:

• China was the top destination for FDI in Asia-Pacific gaining an 
overall market share of 19% in the region following a 17% increase 
in project numbers to 796 projects in 2018.

• Capital investment into India grew by 120% to $54.3bn.

• The UK was the top destination for FDI in Europe with a total of 
1278 projects in 2018, gaining an overall market share of 21% in the 
region and a 19% increase on the number of projects in 2017.

• Brazil and Argentina both had a resurgent year for FDI with their 
number of projects increasing by 77% and 78%, respectively.

Global overview

Source: fDi Markets   

* Includes estimates
** by capital investment

Global overview
2018  FDI snapshot

$917.3bn* 
Total capital investment

Top source country

US** 

2,298,615* 
Total jobs created

Top destination country

China**

Top sector

Coal, oil and natural gas**

Total projects

14,845

2
THE fDi REPORT 2019    GLOBAL OVERVIEW



The big numbers
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IN 2018...

$917.3bn
Capital investment increased  

42% to $917.3bn

7%
In 2018, greenfield FDI strengthened 

with the number of FDI projects 
increasing 7% to 14,845

 2.3m
25% increase in job creation

to 2.3 million

Western Europe  
was the leading 

destination region for 
FDI in 2018 by number 

of projects.

Asia-Pacific
received the largest 

level of capital 
investment in 2018 

with $377.7bn-worth  
of FDI recorded.

China
replaced the US as 
the highest ranked 
country for FDI by 

capital investment, with 
$107.2bn recorded.



What is FDI? An  
interrogation of official  
FDI data
Foreign direct investment is a ubiq-

uitous term used worldwide but what does it 
actually mean? The standard answer regurgi-
tates the official OECD/IMF definition, which is 
when the direct investor owns at least 10% of 
the voting power of an enterprise in another 
country with the crossborder FDI financial ‘flow’ 
calculated based on equity investment plus 
reinvested earnings plus inter-company loans 
between parent firms and foreign affiliates.

The official OECD/IMF definition of FDI is on 
the one hand very broad, covering all types of 
direct investment when there is more than 10% 
voting power, generally achieved by owning 
more than 10% of the equity. The US is the only 
country in the world that publishes a breakdown 
of FDI flows by M&A versus greenfield FDI and 
new investment versus expansions; for all other 
countries the official FDI flows data does not 
break down the type of direct investments 
taking place. For example, if FDI flows are going 
up or down in a specific country, we do not know 
if this is due to swings in M&A activity or funda-

mental changes in location competitiveness 
and market demand impacting greenfield 
investment decisions. Looking at the headline 
FDI flows and stocks of a country may say very 
little about its attractiveness for the types of 
FDI that have a direct impact on economic 
development. 

On the other hand, the OECD/IMF official 
definition of FDI can be misleading – why are the 
Cayman Islands, Luxembourg, Hong Kong and 
Netherlands among the world’s leading sources 
of global FDI? Why did the US have huge nega-
tive FDI outflows in 2018 and Ireland have nega-
tive inward FDI in 2018 while FDI flows to the UK 
grew strongly despite Brexit? We have seen 
many governments base FDI strategies on an 
analysis of global FDI flows without understand-
ing the methodology behind the data and the 
caveats needed. Because Luxembourg is a top 
10 global source of FDI while the US has nega-
tive FDI flows does not mean that IPAs should 
target Luxembourg for FDI instead of the US. 
This example is very obvious but it becomes 
less obvious when we look at countries such as 
the Netherlands (a hotspot for special purpose 
enterprises – SPEs) or Hong Kong (where due to 

‘round tripping’ from China a large chunk of FDI 
outflows is not really FDI). How important are 
they really as a source of FDI? 

The FDI flows data also misses out a signifi-
cant amount of capital investment being made 
by foreign companies as it does not include 
capital raised locally – which in some cases can 
be up to 60% of total project investment value. 
Official FDI flows data underestimates the 
contribution of foreign investors to domestic 
capital formation. For countries seeking to 
attract FDI to increase foreign exchange earn-
ings, capital being raised locally is of particular 
concern as it reduces the potential impact of 
FDI on foreign exchange.

FDI flows data is showing the financial flow. 
While this is very important as a barometer of 
capital investment and foreign exchange, for 
many countries, regions and cities it is less 
important than job creation and the other 
non-financial benefits that FDI can bring. 

The IPA perspective
Alternative data sources are therefore needed 
to understand FDI in more detail. 

IPAs acutely recognise this and in fact most 

Lies, damned lies and statistics:  
How to make sense of FDI data
By Dr Henry Loewendahl, CEO, Wavteq 
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Why did the US have huge 
negative FDI outflows in 
2018 and Ireland have 
negative inward FDI in 
2018 while FDI flows to 
the UK grew strongly 
despite Brexit? 



national IPAs in developed economies and most 
sub-national IPAs across the world do not have 
targets for attracting FDI flows; their targets are 
primarily around the number of greenfield FDI 
projects (companies) they attract and around 
the job creation and increasingly quality of 
these investments. These metrics are very 
different conceptually and methodologically to 
the official definition of FDI. Most IPAs are 
focused on greenfield FDI and mostly on majori-
ty-owned investments, which is a far narrower 
definition of FDI than the OECD/IMF 10% rule. 
Increasingly, IPAs are also dabbling in support-
ing M&A and ‘new forms of investment’ (NFI), 
such as strategic alliances and partnerships, but 
this is mostly done on a case-by-case basis; very 
few IPAs have targets for attracting and facilitat-
ing M&A and NFI. Indeed, Dubai FDI is the only 
IPA in the world to systematically track and 
publish data on greenfield, M&A and NFI (see 
www.dubaifdimonitor.com). 

IPAs also understand that FDI is a relation-
ship not a transaction; it can take several years 
of close contact and support of a foreign inves-
tor from when they first express an interest in 
their location to when they make their full loca-

tion assessment and announce they are going to 
invest. It can then often take a year or more for 
the project to actually be implemented due to 
the multitude of transactions needed from 
getting the relevant permits and licences, to 
finding and leasing, acquiring or building sites 
and property, to signing agreements with utility 
providers and suppliers, to hiring a workforce. 
The actual inward FDI flow emanating from an 
investment project may only take place years 
after the IPA has secured the investment proj-
ect. The inward FDI flow may also be staggered 

based on the phasing of the investment, and 
capital can be raised locally so that the full capi-
tal investment impact of the investment may 
not be captured in the FDI flows data. From the 
point of view of the IPA it is a huge success when 
a company announces its decision to invest in 
their location and then a big party when the 
investor actually opens their investment. IPAs 
therefore typically record an investment 
success at the point a company announces its 
investment and they record the capital invest-
ment (and job creation) as the total planned by 

the investor, which may not be the same as what 
is eventually registered as an FDI inflow.

How fDi Markets helps plug the gap 
in knowledge
This flagship annual FDI report of fDi 
Intelligence is based on the fDi Markets data-
base, which was launched in 2003 and has more 
than 16 years of time series data.

fDi Markets was developed to help over-
come some of the limitations of official FDI data. 
It focuses on greenfield FDI only, which is the 
type of FDI universally accepted as having the 
most direct benefits for economic develop-
ment. fDi Markets has tracked 240,000 green-
field FDI projects creating an estimated $13trn 
in capital investment and generating more than 
37 million direct jobs.

The methodology of fDi Markets follows a 
very similar approach to that of IPAs – tracking 
mainly wholly owned foreign subsidiaries, only 
investments that create jobs and capital invest-
ment, tracking the total amount of capital 
investment and jobs planned by the project, and 
tracking investments at both the announce-
ment and opening phases. fDi Markets also 
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IPAs understand that 
FDI is a relationship 

not a transaction  



addresses a key weakness of much official FDI 
flows data by recording the real ultimate parent 
company for the investment (not an SPE or 
round tripping) as well as providing a far deeper 
sector analysis and sub-national analysis, 
where FDI flows data is not published for many 
countries. 

When reviewing The fDi Report, the reader 
should be fully aware of the different definitions 
and methodologies for measuring FDI as used 
by fDi Markets versus official FDI flows data. 
Certainly, it is very interesting to compare and 
contrast official FDI flows data with fDi Markets 
data but the caveats and methodological differ-
ences mentioned above should be taken into 
consideration. 

When reviewing the data and analysis in The 
fDi Report the reader should consider the data-
sets more closely aligned to the FDI accounting 
methods used by IPAs rather than the OECD/
IMF official method.

The reader should also be aware of intrinsic 
limitations of any data tracking service; it is not 
possible to track every FDI project – only data 
that is publicly available and verifiable as well as 
data which IPAs are willing to share can be 

compiled and published. As companies often do 
not release the amount of capital investment or 
jobs they are creating, fDi Markets has built-in 
algorithms that estimate project size where 
there are gaps. As every FDI project is unique 
the estimates are exactly that – an estimate of 
what the project size is likely to be based on 
other projects in the same sector and country. 

While fDi Markets provides a unique time 
series dataset and is invaluable for analysing 
greenfield FDI trends, as with official FDI data it 
has its own intrinsic limitations in data capture 
and should be seen as the industry-leading 
barometer of what is happening in greenfield 
FDI rather than as a definitive measure of the 
size of the FDI market.
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fDi Markets was 
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overcome some of the 
limitations of official 
FDI data. It focuses on 
greenfield FDI only



fDi Benchmark is the only online tool to benchmark the competitiveness of countries and cities 
worldwide in more than 70 sector profiles. You can use our fDi Benchmark tool to: 

• Analyse over 1,000 quality and cost data points to develop customised reports
• Approach potential investors with a solid, data driven business proposition on your location
• Prepare sector specific investment propositions to get your location on the shortlist
• Customise your benchmarking studies to suit the needs of the investor

Powerful location benchmarking for your organisation

For a free demonstration of our tools, 
contact us on +44 (0)20 7775 6667 or visit 

fDiIntelligence.com/bmdemo

REQUEST A FREE DEMO
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A closer look at FDI into the UK
The UK referendum on June 23, 2016, that signalled that the country 
would leave the EU has, for a few years, created some reservations 
within the investment world. While in the early stages foreign investors 
seemed hesitant to invest due to the uncertainty around what will 
happen to the UK economy and trading platforms once the country 
leaves the EU, data from fDi Markets suggests this lull in 2016 and 
2017 has been slowly stabilising in 2018.

The number of FDI projects into the UK in 2018 increased by 
19% to 1278; however, despite a 38% increase in 2018 in capital 
investment to $35bn, it is still significantly lower than the $51.3bn in 
capital investment recorded in 2015, before the vote to leave the EU. 
The number of jobs created tells a similar story, with a 34% increase 
in 2018 to 71,098 jobs created, still falling short of the 79,075 jobs 
created in 2015. However, this still represents a significant increase on 
2016 and 2017 numbers. 

In 2015, new FDI projects accounted for 69% with expansions 
accounting for 29%. In 2018, new FDI accounted for 64% and 
expansions 35%, highlighting a shift in the type of FDI into the UK. In 
2015, the average size of an FDI project in the UK was $44.9m, but 
this has decreased to $27.4m in 2018. 

fDi Markets recorded an increase in FDI projects globally in 2018, 
and while the UK benefited from increased investor activity with the 
number of projects peaking in 2018, it is clear that neighbouring 
countries are beginning to reap the benefits of the uncertainty being 
caused by Brexit. FDI into France, Spain, the Netherlands and Ireland 
increased at a higher rate than that of the UK when comparing 2015 
with 2018, while Germany is expected to show similar growth.

Relocations
Despite the number of FDI projects into the UK rising in 2017 and 
2018, the number of companies announcing the relocation of 
their presence from the UK has increased to 30 in 2018, according 
to data from fDi Markets. This is double the relocations recorded 

Table 1

 2015 2016 2017 2018

Number of projects 1142 1052 1075 1278

% change  -8% 2% 19%

Capital investment ($bn)* 51.3 29.2 25.3 35

% change  -43% -13% 38%

Jobs created* 79,075 66,112 53,130 71,098

% change  -16% -20% 34%

Average size ($m) 44.9 27.8 23.5 27.4
Source: fDi Markets
Note: Includes estimates*

FDI INTO THE UK 2015-18

Table 2

Country 2015 2016 2017 2018 % change in 2018 from 2015

UK 1142 1052 1075 1278 12%

France 491 469 698 588 20%

Germany 1091 1007 1031 568* -48%

Spain 252 322 395 551 119%

Netherlands 228 208 275 275 21%

Ireland 177 188 202 219 24%

Italy 92 117 146 138 50%

Finland 127 115 125 132 4%

Belgium 196 139 167 120 -39%

Portugal 38 54 66 99 161%

Other 314 384 492 417 33%

Total 4148 4055 4672 4385 6%
Source: fDi Markets
Note: Data awaiting update*

FDI INTO WESTERN EUROPE BY PROJECT NUMBERS 2015-18



in 2016 and 2017 and a 650% increase from the four relocations 
recorded in 2015.

Major auto companies including Nissan announced plans to 
move manufacturing from Sunderland to Japan and Honda plans to 
close its factory in Swindon in 2021. Japan’s Panasonic announced 
it will be relocating its European headquarters from London to 
Amsterdam citing concerns about the UK tax landscape following 
Brexit. Local company Dyson also recently announced plans to move 
its headquarters to Singapore, although the company denied this was 
related to Brexit.

Financial services companies are among the big players 
considering a move from the UK, with American Express and Wells 
Fargo already announcing planned departures of their European 
operations to Spain and France, respectively.

On the contrary, companies such as Amazon and Toyota have 
remained committed to the UK market, announcing plans over the 
past few years to increase operations in the country.

Software and IT services, business services and financial services 
remain the top three sectors for FDI by number of projects in the UK 
in 2018. Together they account for 48% of FDI in the country. Real 
estate FDI increased in the UK in 2018, accounting for 7% of FDI 
projects in the UK in 2018 compared with 4% in 2015. The number 
of food and tobacco projects has also increased since 2015, with 29 
projects recorded in 2015, 36 in 2016, 35 in 2017 and 49 in 2018. 
Automotive FDI has been declining and with further factories to close 
this looks set to be a continuing trend.

Based on new FDI only construction FDI in the UK by capital 
investment increased in 2018 with a fall in the value of the pound 
proving attractive. FDI in business services has increased after showing 
a decline in 2016 and 2017; however, the average size of business 
services projects in 2015 was $5.5m, and this has declined to $3.8m 
in 2018. Smaller local offices are being established to help combat the 
effects of Brexit for financial services and business services companies 
who need a presence in the UK market to operate efficiently. Capital 
investment in manufacturing in the UK has been declining year on 
year since 2015 and capital investment from companies setting 
up headquarters operations in the country has halved since 2015. 

Table 3

Sector 2015 % of FDI  
in the UK

2018 % of FDI  
in the UK

% change

Software and IT services 292 26% 342 27% 17%

Business services 173 15% 163 13% -6%

Financial services 80 7% 102 8% 28%

Real estate 41 4% 89 7% 117%

Food and tobacco 29 3% 49 4% 69%

Transportation 40 4% 34 3% -15%

Automotive components 39 3% 21 2% -46%

Renewable energy 31 3% 15 1% -52%

Automotive OEM 20 2% 12 1% -40%

Other 397 35% 451 35% 14%

Total 1142 100% 1278 100% 12%
Source: fDi Markets

SECTORS OF INTEREST

However, the country has performed well across R&D and design, 
development and testing.

The US remained the leading investor in the UK in 2018. Notably, 
all of the top 10 countries, bar France and the US, recorded the 
highest level of investment in 2018 across the period from 2015 
to 2018. Brexit has prompted some companies to set up in the UK 
ahead of the deal, in order to act quickly once a deal has been agreed 
and remain a key player in the UK market. 

While the outlook remains uncertain, it appears the initial 
hesitation from investors first witnessed in 2016 following the 
referendum has to some extent dissipated, and the Brexit deal itself 
remains in limbo. While some companies are moving away from the 
UK as a result of Brexit, there are also those who are continuing to 
invest in the country. Until an agreement is reached and the UK leaves 
the EU, it is difficult to predict the impact Brexit will have; however, as 
the wave of uncertainty continues, greenfield FDI could face a more 
pronounced impact. 
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their presence from the UK has 
increased to 30 in 2018



Table 4

UK market share of western Europe
Activity 2015 2016 2017 2018 2015 2016 2017 2018

Construction 10,813 5,832 5,302 14,123 79% 43% 39% 51%

Electricity 11,513 5,114 2,642 4,367 78% 57% 50% 29%

Logistics, distribution and transportation 2,061 3,394 3,271 3,562 27% 40% 34% 29%

Business services 1,381 1,047  855 1,242 33% 27% 17% 25%

ICT and internet infrastructure 5,544 727  953 1,071 37% 8% 10% 11%

Sales, marketing and support 1,135 705  806  769 29% 25% 23% 26%

Manufacturing 1,011 892  724  697 19% 15% 10% 9%

Design, development and testing 499 330  491  570 27% 14% 23% 18%

Headquarters 1,057 484  714  499 35% 25% 32% 28%

R&D 108 54  473  451 22% 24% 39% 35%

Maintenance and servicing 94 184  265  137 40% 59% 61% 42%

Recycling 262 -  25  81 79% 0% 15% 9%

Customer contact centres  38  64  58  10 7% 72% 31% 5%

Education and training 38  23  91  5 40% 6% 37% 1%

Technical support centres 20 - 2 2 43% 0% 2% 5%

Extraction 8,875 15 - - 100% 100% 0% 0%

Shared services centres  5  3 - - 7% 46% 0% 0%
Source: fDi Markets
Note: Includes estimates
Based on new FDI

UK PERFORMANCE BY BUSINESS ACTIVITY BASED ON CAPITAL INVESTMENT ($M)

Chart 1

TOP 10 SOURCE COUNTRIES FOR FDI 
PROJECTS INTO THE UK

Source: fDi Markets
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Drive investment to your location 
GIS Planning is a customised web application that provides comprehensive demographic and 
industry data businesses need to make successful site-selection decisions in your location. 
Features include: 

• Property search
• Demographic analysis
• Industry mapping

• Thematic mapping
• Seamless website integration

Learn how your organisation can benefit today.
Contact us on +44 (0)20 7775 6667 or email us at GIS@ft.com

Discover our latest online data tool in collaboration with Invest in Warwickshire:  
warwickshireuk.zoomprospector.com



FDI INTO ASIA-PACIFIC BY  
PROJECT NUMBERS 2018

Source: fDi Markets
Note: Percentages rounded up/down

CHINA

+17%

+55%

+9%

INDIA

+15%

SINGAPORE

+7%

VIETNAM

PHILIPPINES

AUSTRALIA

THAILAND

HONG KONG

+4%

+26%

+5%

+32%

+33%

MALAYSIA

JAPAN

Table 1

Country Projects

China 796

India 740

Singapore 386

Australia 357

Vietnam 277

Japan 228

Thailand 172

Hong Kong 169

Malaysia 163

Philippines 150

Other 780

Total 4218
Source: fDi Markets
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Asia-Pacific
Key trends in 2018 include:

• FDI into Asia-Pacific increased by 19% in 2018, with 4218 projects 
announced. Capital investment also increased by 94%.

• China was the top destination for FDI in Asia-Pacific with a total of 
796 projects in 2018, gaining an overall market share of 19% and a 
17% increase on the number of projects in 2017.

• Of the top 10 countries for FDI in Asia-Pacific in 2018, Thailand 
experienced the highest growth in project numbers, increasing by 
55% from 111 in 2017 to 172 in 2018.

• Capital investment into India grew by 120% to $54.3bn.

• FDI into Uzbekistan significantly increased, with the number 
of projects rising from nine in 2017 to 52 in 2018. The country 
attracted six renewable energy projects in 2018, with a combined 
capital investment of $1.4bn.

• The Philippines saw a significant rise in the level of capital 
investment received, with an increase of 402%, from $4.4bn in 2017 
to $21.9bn in 2018. China-based Panhua Group and Hesteel Group 
each announced projects with a combined investment of $7.9bn.

• China retained its position as the largest source of outward capital 
investment in Asia-Pacific with $91.4bn in outward investment. 
Japan again ranked second, with outward investment totalling 
$60.1bn.

• The Philippines also experienced a significant rise in the level of 
outward capital investment. In 2018, capital invested increased from 
$1.2bn in 2017 to $7.9bn in 2018. 
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FDI OUT OF ASIA-PACIFIC BY 
CAPITAL INVESTMENT 2018

FDI OUT OF ASIA-PACIFIC BY 
PROJECT NUMBERS 2018

Table 2 Table 3

Country Outbound $bn

China 91.4

Japan 60.1

Taiwan 33.8

Hong Kong 33.1

South Korea 28.6

Singapore 27.6

Thailand 14.7

India 11.8

Australia 11.6

Philippines 7.9

Other 20.7

Total 341.3
Source: fDi Markets 
Note: Includes estimates

Country Outbound projects

Japan 824

China 750

India 301

South Korea 293

Singapore 279

Hong Kong 226

Australia 211

Taiwan 121

Thailand 96

Malaysia 63

Other 167

Total 3331
Source: fDi Markets

Recent major projects

Asia Pulp and Paper, a subsidiary of 
Indonesia-based Sinar Mas Group, 
has announced that it intends to open 
a $3.5bn plant in Andhra Pradesh, India. 
The company has acquired a site of 
about 1000 hectares along the coast in 
Prakasam for a facility that will produce 
3 million to 5 million tonnes of paper.

US-based electric car company 
Tesla Motors has purchased an 
864,885-square-metre plot of land in 
order to construct a new gigafactory in 
the Lingang area of Shanghai, China. 
Representing an investment of $5bn, 
the new factory will initially have the 
capacity for about 250,000 vehicles 
and battery packs per year, and  
plans to eventually double that, for  
the local market. 

Polymer and fibre producer 
Invista, a subsidiary of US-based 
Koch Industries, has announced it 
will invest more than $1bn to build a 
new manufacturing facility in Shanghai, 
China. The facility will be built in the 
Shanghai Chemical Industry Park 
and will be capable of producing 
400,000 tonnes of a polymer nylon 
precursor called adiponitrile annually. 
Construction is expected to start in 
2020 for operation in 2023.
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Graph 1

FDI INTO ASIA-PACIFIC BY 
CAPITAL INVESTMENT 2018

Source: fDi Markets 
Note: Includes estimates
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FDI into Uzbekistan significantly 
increased, with the number 

of projects rising from nine in 
2017 to 52 in 2018. The country 
attracted six renewable energy 

projects in 2018, with a combined 
capital investment of $1.4bn.
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Europe
Key trends in 2018 include: 

• The number of FDI projects into Europe in 2018 declined by 2%; 
however, capital investment increased 30% to $216.2bn.

• Capital investment into western Europe increased by 27% in 2018 
to $130.8bn. Project numbers declined by 6% to 4385. 

• FDI into Emerging Europe increased by 35%, with 1673 projects 
announced. 

• The UK was the top destination for FDI in Europe with a total of 
1278 projects in 2018, gaining an overall market share of 21% and a 
19% increase on the number of projects in 2017. Capital investment 
also increased to $35bn.

• Finland witnessed a 6% increase in project numbers to 132, 
resulting in an equal level of capital investment as in 2017. 

• FDI into Spain increased 39% by number of projects to 551, 
reflecting a 52% increase in capital investment. Spain increased its 
market share of FDI projects from 6% in 2017 to 9% in 2018.

• The number of greenfield FDI projects into Ireland grew 8% in 
2018, alongside a 32% increase in capital investment to $10.5bn.

• Lithuania welcomed 80 projects in 2018, an increase by 54%, 
from $1.2bn in 2017 to $1.9bn in 2018. 
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FDI INTO EUROPE BY 
PROJECT NUMBERS 2018

Table 1

Country Projects

UK 1278

France 588

Germany 568

Spain 551

Poland 323

Netherlands 275

Russia 274

Ireland 219

Turkey 211

Romania 148

Other 1623

Total 6058
Source: fDi Markets

Source: fDi Markets
Note: Percentages rounded up/down

PERCENTAGE CHANGE ON 2017
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FDI OUT OF EUROPE BY  
CAPITAL INVESTMENT 2018

Table 2

 Country Outbound $bn

Germany 74.2

France 43.7

Netherlands 43.2

UK 40.5

Spain 21.2

Switzerland 16.1

Italy 15.9

Sweden 9.5

Russia 9.1

Austria 8.4

Other 59.3

Total 340.9
Source: fDi Markets    
Note: Includes estimates

FDI OUT OF EUROPE BY  
PROJECT NUMBERS 2018

Table 3

Country Outbound projects

Germany 1348

UK 1269

France 752

Switzerland 651

Spain 435

Netherlands 358

Italy 289

Sweden 287

Denmark 191

Ireland 191

Other 1231

Total 7002
Source: fDi Markets

Recent major projects

Socar Turkey, a subsidiary of 
Azerbaijan-based state-owned 
oil and natural gas corporation 
Socar, is to open a new $6.3bn Star 
refinery on the Aliaga peninsula near 
Izmir on Turkey’s Aegean coast. The 
2400-hectare refinery will have a 
processing capacity of 10 million 
tonnes annually, with a naphtha 
capacity of 1.3 million tonnes per year 
and a xylenes capacity of 400,000 
tonnes per year.

Hong Kong-based Plateks, a 
chemicals firm, will invest $1.4bn 
to develop a mineral fertiliser plant 
in Saratov, Russia. The firm has 
announced plans to open the plant in 
co-operation with Wuhan Xinglianhe 
Engineering. The factory is expected  
to have a capacity of 2500 tonnes  
of ammonia, 2100 tonnes of urea  
and 2100 tonnes of ammonia  
nitrate per day.

Germany-based car manufacturer 
BMW plans to invest $1.1bn to build 
a new factory close to Debrecen, 
Hungary. The facility will be capable of 
producing 150,000 cars per year, and is 
to serve the European market.
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Graph 1

FDI INTO EUROPE BY CAPITAL 
INVESTMENT 2018

Source: fDi Markets 
Note: Includes estimates

Editor’s note: Our German data sources have 
not released all 2018 data yet so 2018 data for 
Germany in this report is underestimated. 
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KEY TREND

Estonia strengthened its  
standing as a destination market, 
seeing a 501% increase in capital 

investment from $147m in 2017 to 
$886m in 2018. This was aided by 

Netherlands-based renewable energy 
company CEG and Stork, a Fluor 

company, establishing a partnership to 
set up a $419m biocoal production  

facility in Estonia. 
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North America
Key trends in 2018 include: 

• FDI into North America increased by 14% in 2018, with total 
capital investment of $113.6bn. Project numbers remained stable at 
1896 FDI projects.

• The US remained the top destination in the region, attracting 83% 
of the continent’s FDI projects and 59% of capital invested. However, 
this is a decrease on 2017’s market share of 87%.

• The number of FDI projects into Canada increased from 259 in 
2017 to 315 in 2018. Total capital investment into the country also 
increased by 256%.

• Owing to a $29bn liquefied natural gas export facility near Kitimat 
by Shell and partners, British Columbia attracted $32bn-worth of 
FDI in 2018, a huge increase from the $1.3bn recorded in 2017. The 
Canadian province was the top location in North America by capital 
investment.

• California and New York remained the top two destination  
states in 2018 for FDI project numbers. Together, the two 
destinations accounted for 21% of FDI project numbers in  
North America during 2018.

• Ontario remained the top Canadian province for FDI in 2018, with 
a 7% market share of North American FDI projects. The province 
attracted 20% more projects in 2018 than it did in 2017, with 138 
recorded projects.

THE fDi REPORT 2019    NORTH AMERICA

FDI INTO NORTH AMERICA BY  
PROJECT NUMBERS 2018

Table 1

State/province Projects

California 222

New York 177

Ontario 138

Texas 130

Florida 86

Illinois 74

Quebec 72

North Carolina 58

Massachusetts 57

Georgia 56

Other 826

Total 1896
Source: fDi Markets

Source: fDi Markets
Note: Percentages rounded up/down

PERCENTAGE CHANGE ON 2017
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Recent major projects

Shell Canada, Mitsubishi, Korea 
Gas Corporation, Petronas and 
PetroChina are jointly developing a 
C$40bn ($30bn) liquefied natural gas 
export facility near Kitimat, Canada. 
Project construction is to begin before 
the end of 2018 and will create up to 
950 permanent jobs upon completion 
in late 2023. Initial output will be 14 
million tonnes per annum. 

Formosa Petrochemical, a 
subsidiary of Taiwan-based 
Formosa Plastics Group, is 
to establish a $9.4bn chemical 
manufacturing complex in St James 
Parish, Louisiana. The complex will be 
built in two phases and will produce 
ethylene, propylene, ethylene glycol 
and associated polymers. It is expected 
to create 1200 jobs. 

Lesso Group America, a subsidiary 
of China-based conglomerate 
China Lesso Group Holdings, plans 
to develop a new multi-level shopping 
centre project in Frisco, Texas, with 
additional retail, office, hotel and 
urban-living residential space. The 
project will be built of a 31-hectare plot 
of land and is valued at about $2bn.

THE fDi REPORT 2019    NORTH AMERICA

FDI OUT OF NORTH  
AMERICA BY CAPITAL  
INVESTMENT 2018

Table 2

 State/province Outbound $bn

California 45.8

Texas 16.6

New York 11.5

Washington 9.2

Ontario 8.8

Illinois 7.8

Massachusetts 6.6

Virginia 6.5

Georgia 5.4

Maryland 4.9

Other 41.8

Total 164.9
Source: fDi Markets    
Note: Includes estimates

FDI OUT OF NORTH  
AMERICA BY PROJECT  
NUMBERS 2018

Table 3

State/province Outbound projects

California 837

New York 672

Illinois 176

Texas 173

Washington 161

Ontario 160

Massachusetts 151

Michigan 106

New Jersey 106

Pennsylvania 99

Other 986

Total 3627
Source: fDi Markets

Source: fDi Markets 
Note: Includes estimates
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KEY TREND

Capital investment into Louisiana increased 
dramatically in 2018, attracting $11.1bn-

worth of investment. This is largely due to the 
announcement of Formosa Petrochemical’s 

$9.4bn chemical manufacturing complex  
in St James Parish.

Graph 1

FDI INTO NORTH AMERICA BY 
CAPITAL INVESTMENT 2018
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Latin America 
and the 
Caribbean
Key trends in 2018 include: 

• The number of FDI projects into Latin America and the Caribbean 
increased by 33% in 2018 to 1420, and capital investment grew by 
15% to $74.5bn. 

• Mexico remained the top destination in the region. Despite this, it 
witnessed a decline in FDI across project numbers (-2%) and capital 
investment (-5%) for the first time since 2015. 

• Brazil experienced a 77% and 65% increase in project numbers 
and capital investment, respectively, holding markets shares of 22% 
and 20%. The country ranked second for FDI in the region in 2018.

• Colombia ranked third by number of projects in Latin America 
and the Caribbean, following a 123% increase, with 165 projects 
announced in 2018.

• Chile experienced a huge increase in its capital investment, rising 
from $4.2bn to $7.6bn, which can be mostly attributed to KGHM’s 
plans to invest $2bn in an expansion project at its Sierra Gorda mine 
in northern Chile. 

• After a resurgent year in Argentina, the country witnessed a 78% 
increase in project numbers and 55% growth in capital investment. 
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FDI INTO LATIN AMERICA 
AND THE CARIBBEAN BY  
PROJECT NUMBERS 2018

Table 1

Country Projects

Mexico 452

Brazil 317

Colombia 165

Argentina 103

Chile 89

Peru 58

Costa Rica 52

Ecuador 23

Dominican 
Republic

22

Panama 19

Other 120

Total 1420
Source: fDi Markets

Source: fDi Markets
Note: Percentages rounded up/down

PERCENTAGE CHANGE ON 2017
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Recent major projects

Southern Copper, a mining 
company and a subsidiary of 
Mexico-based Grupo Mexico, 
is to invest $2.5bn to develop the 
Michiquillay project in Cajamarca, Peru. 
Construction will begin in 2019 and 
the site is expected to be operational 
by 2022.

Austria-based pulp and cellulose 
fibres manufacturer Lenzing and 
Brazil-based wood panels maker 
Duratex, a subsidiary of Brazil-
based Itausa, have announced 
plans to build a $1bn dissolving wood 
pulp plant in Minas Gerais, Brazil, as 
part of a 51-49 joint venture. The 
450,000-tonne dissolving wood pulp 
plant is expected to begin operations 
in 2022. 

Petronas E&P Argentina, an 
oil company and subsidiary of 
Malaysia-based Petronas, has 
entered into a joint venture with 
Argentina-based energy company  
YPF to invest $2.3bn in the Vaca 
Muerta shale oil fields in Neuquén 
Province, Argentina, by 2022. The 
companies’ objectives are to reach 
a production equivalent of 60,000 
barrels a day by 2022. 
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FDI OUT OF LATIN AMERICA AND 
THE CARIBBEAN BY CAPITAL 
INVESTMENT 2018

Table 2

 Country Outbound $bn

Brazil 5.3

Mexico 5.0

Panama 2.7

Chile 1.8

Argentina 1.7

Bermuda 0.5

Colombia 0.2

Peru 0.2

Cayman Islands 0.2

Bahamas 0.2

Other 0.7

Total 18.5
Source: fDi Markets    
Note: Includes estimates

FDI OUT OF LATIN AMERICA 
AND THE CARIBBEAN BY 
PROJECT NUMBERS 2018

Table 3

Country Outbound projects

Brazil 64

Mexico 49

Panama 48

Chile 42

Argentina 26

Colombia 21

Peru 17

Bermuda 14

Cayman Islands 9

Venezuela 6

Other 24

Total 320
Source: fDi Markets

Source: fDi Markets 
Note: Includes estimates
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FDI INTO LATIN AMERICA AND 
THE CARIBBEAN BY CAPITAL 
INVESTMENT 2018

KEY TREND

Mexico remained the top 
destination in the region. 

Despite this, it witnessed a 
decline in FDI across project 
numbers (-2%) and capital 

investment (-5%) for the first 
time since 2015. 
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Middle East  
and Africa
Key trends in 2018 include: 

• FDI into the Middle East and Africa by project numbers increased 
7% in 2018 to 1253, with capital investment increasing by 14%. 

• FDI into the Middle East remained stable by number of projects 
with a 2% increase to 586, while capital investment increased 64% 
to $61.1bn.

• FDI projects into Africa experienced an increase of 12% to 667 in 
2018 but a 9% decline in capital investment to $74.2bn.

• The United Arab Emirates remained the top location for FDI, 
attracting 24% of FDI projects into the region.

• South Africa ranked second for FDI into the Middle East and Africa 
by number of projects, with a 3% increase to 103 and 33% increase 
in capital expenditure.

• The number of FDI projects into Nigeria increased by 49%, with 
inward capital investment increasing by 58%.

• Kenya and Ethiopia both witnessed an increase in the number of 
FDI projects in 2018, by 14% and 21%, respectively.

• Morocco was the only location in the top 10 to witness a decrease 
in FDI projects into the country, with a decline of 21%. However, 
capital investment increased by 20%. 

• Saudi Arabia experienced an increase in capital investment into 
the country of 124% as well as a 27% increase in overall FDI projects. 
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FDI INTO MIDDLE EAST  
AND AFRICA BY PROJECT 
NUMBERS 2018

Table 1

Country Projects

UAE 306

South Africa 103

Egypt 84

Saudi Arabia 80

Morocco 70

Israel 69

Nigeria 52

Kenya 49

Oman 42

Côte d’Ivoire 32

Other 366

Total 1253
Source: fDi Markets
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EGYPT
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Source: fDi Markets
Note: Percentages rounded up/down

PERCENTAGE CHANGE ON 2017



21

Recent major projects

France-based oil and gas giant 
Total has signed a memorandum 
of understanding with Saudi 
Aramco to develop a $9bn 
petrochemical complex in Jubail, 
Saudi Arabia. Saudi Aramco will hold 
a 62.5% share in the project while 
Total will hold the remaining 37.5%. 
The complex will comprise a world-
size mixed-feed steam cracker with a 
capacity of 1.5 million tonnes per year 
of ethylene and related high-added-
value petrochemical units. It will create 
8000 direct and indirect jobs. 

China-based Citic Group, a 
financial firm with global reach, 
plans to establish a new $6bn 
phosphate production facility in 
Tebessa, Algeria, as part of a 49-51 joint 
venture with local company Sonatrach. 
The plant is scheduled to go online in 
2022 and will create 3000 jobs. 

US-based Intel, a microchip 
processor manufacturer, 
announced plans to expand its  
existing semiconductor manufacturing 
plant in Kiryat Gat, Israel. The firm  
will invest $5bn and create 250 jobs 
before 2020.

THE fDi REPORT 2019    MIDDLE EAST AND AFRICA

FDI OUT OF MIDDLE EAST 
AND AFRICA BY CAPITAL 
INVESTMENT 2018

Table 2

 Country Outbound $bn

UAE 26.5

Qatar 6.9

South Africa 3.7

Saudi Arabia 3.7

Kuwait 2.9

Israel 2.3

Morocco 1.0

Egypt 0.9

Mauritius 0.8

Oman 0.5

Other 2.4

Total 51.7
Source: fDi Markets    
Note: Includes estimates

FDI OUT OF MIDDLE EAST 
AND AFRICA BY PROJECT 
NUMBERS 2018

Table 3

Country Outbound projects

UAE 164

Israel 110

South Africa 73

Saudi Arabia 29

Qatar 25

Egypt 24

Morocco 18

Kuwait 17

Kenya 16

Mauritius 14

Other 75

Total 565
Source: fDi Markets

Source: fDi Markets 
Note: Includes estimates
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KEY TREND

FDI into the Middle East remained stable by number 
of projects with a 2% increase to 586, while capital 

investment increased 64% to $61.1bn.

$61.1bn
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Table 1

Sector Projects % change

Software and IT services 2360 -1%

Business services 1429 -5%

Real estate 1146 79%

Financial services 976 10%

Industrial equipment 853 -4%

Communications 795 11%

Transportation 661 0%

Food and tobacco 642 6%

Hotels and tourism 514 120%

Automotive components 471 -9%

Other 4998 4%

Total 14845 7%
Source: fDi Markets

FDI BY SECTOR (NUMBER OF PROJECTS) 2018

Sector performance
Key trends in 2018 include:

• Coal, oil and natural gas maintained the top spot for capital 
investment in 2018 with $134.6bn of FDI recorded.

• FDI in real estate increased to 1146 projects. The increase in 
popularity of co-working locations contributed to this rise.

• The top three sectors by number of projects in 2018 were 
software and IT services, business services and real estate, with real 
estate replacing the third-ranked sector of 2017, financial services.

• Software and IT services once again maintained its place as the 
top sector for project numbers, with 2360 in 2018, down 1% from 
2017.

• Of the top five sectors by number of projects, real estate and 
financial services were the only two to achieve growth.

• Communications witnessed an 11% increase by number of 
projects, after a decline in 2017.

• The biggest decrease in project numbers came in healthcare 
(-24%), business machines and equipment (-14%), medical devices 
(-12%) and plastics (-12%).

• Hotels and tourism witnessed a significant increase of 120% by 
number of projects, rising from 234 projects in 2017 to 514 in 2018. 
This sector also saw an increase of 187% in capital investment.

Source: fDi Markets 
Note: Includes estimates
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Table 2

Renewable energy on the rise
The number of FDI projects in the renewable energy sector hit their 
highest level since 2008, with 364 projects recorded globally and a 
cumulative capital investment of $82.4bn.  

In August 2017, the Trump administration in the US announced its 
intention to withdraw from the UN’s Paris Agreement and it was in this 
year that the number of US greenfield FDI projects in the renewable 
energy sector dropped by 42%. Conversely, neighbouring Mexico saw a 
29% increase in such projects to 27 in that year.

Following the drop in 2017, the US was the top destination for 
renewable projects in 2018, attracting 36 such projects and ranking 
second globally with $6.7bn in announced FDI. 

Other countries emerging as leading destinations for renewable 
energy projects include Spain, which had no announced projects in 
2015 and attracted 23 in 2018, and Vietnam, which achieved 283% 
growth on its 2015 performance. Russia, the Netherlands and Taiwan 
also show a marked increase in the number of projects attracted, seeing 
10, nine and eight projects, respectively, in 2018. The top destinations 
for FDI by capital investment were Indonesia, the US, Taiwan, the 
Netherlands and the UK. 

Indonesia topped the destination country by capital investment 
table, attracting a total of $19.97bn with $17.9bn of the total attributable 
to China-based Sinohydro’s announcement that it would develop five 
hydropower facilities in North Kalimantan. Taiwan ranked third in this 
table, largely through Japan-based Marubeni’s plan to build a $3.78bn 
offshore wind farm off the coast of Changhua County.

Despite a hydropower project being the most capital-intensive 
project of 2018, the subsector only made up 2.57% of the total number 
of FDI projects in the sector. Solar and wind power projects have 
consistently made up the bulk of projects in the sector since 2014, and 
while the number of solar projects has remained relatively consistent, 
wind power hit an all-time high in 2018 with 113 projects, a 69% 
increase on 2017.

A total of $27.2bn was invested in wind electric power, accounting 
for one-third of global capital investment in the renewable energy 
sector and witnessing a 101.4% increase on 2017. This was closely 
followed by solar electric power projects, which accounted for 30.73% 
and $25.3bn of the global total.

Biomass power has shown significant growth in the number of 
projects in recent years as the rate of technological development 
around the process gathers pace. Unlike solar and wind power projects, 
which are geographically restricted, biomass power facilities are likely 
to emerge as a generation project of choice for countries without 
profitable options for solar or wind projects.

Table1

Country 2015 2016 2017 2018

US 13 33 19 36

Spain 0 1 1 23

Vietnam 6 8 10 23

Australia 4 14 25 20

Mexico 6 21 27 19

UK 31 25 20 15

Brazil 12 9 8 12

India 28 23 3 12

Japan 22 20 9 12

France 5 3 7 11

Other 188 176 126 181

Total 315 333 255 364
Source: fDi Markets

TOP 10 DESTINATION COUNTRIES FOR 
FDI IN RENEWABLE ENERGY BY PROJECT 
NUMBERS 2015-18

Country 2015 2016 2017 2018

Indonesia 1.37 2.30 0.74 19.97

US 2.44 6.47 2.94 6.69

Taiwan 0.00 0.03 0.03 5.17

Netherlands 0.14 0.82 0.85 4.64

UK 10.13 5.90 3.04 4.45

Australia 0.72 6.40 4.13 3.07

Vietnam 1.49 1.67 2.75 3.03

Germany 2.41 1.20 0.01 2.84

India 14.49 7.40 0.87 2.80

Mexico 0.95 3.86 4.62 2.69

Other 40.13 34.93 20.98 27.04

Total 74.26 70.98 40.97 82.40
Source: fDi Markets
Note: Includes estimates

TOP 10 DESTINATION COUNTRIES FOR FDI IN 
RENEWABLE ENERGY SECTOR BY CAPITAL 
INVESTMENT ($BN) 2015-18

The number of FDI projects in the 
renewable energy sector hit their 
highest level since 2008



About us
fDi Intelligence is a specialist service from the Financial Times 
established to provide industry leading insight into globalisation 
with a portfolio of world-class products, services and business tools 
that allow organisations such as investment promotion agencies, 
companies, services providers and academic institutions to make 
informed decisions regarding foreign direct investment and 
associated activities.

Products and services include: 
fDi Markets – the only online database tracking crossborder 
greenfield investment covering all sectors and countries worldwide. 
It provides real-time monitoring of investment projects, capital 
investment and job creation with powerful tools to track and profile 
companies investing overseas.

fDi Benchmark – the only online tool to benchmark the 
competitiveness of countries and cities in more than 65 sectors. 
Its comprehensive location data series covers the main cost and 
quality competitiveness indicators for more than 900 locations 
around the world.

fDi Reports – provides sector, country, company and bespoke FDI 
reports which deliver vital business intelligence to corporations, 
investment promotion agencies, economic development 
organisations, consulting firms and research institutions.

fDi Magazine – firmly established as the world’s premier publication 
for the business of globalisation. Published on a bi-monthly basis 
with an ABC-certified, highly targeted circulation of more than 
16,000, fDi provides corporate decision-makers with an up-to-date 
image of the ever-changing global investment map.

GIS Planning – an online service providing comprehensive 
demographic and industry data businesses need to select optimal 
geographic locations through powerful mapping analysis.

About fDi Intelligence

The report is based on the fDi Markets database of The Financial 
Times Ltd, which tracks greenfield investment projects. It does not 
include mergers and acquisitions or other equity-based or non-equity 
investments. Only new investment projects and significant expansions 
of existing projects are included. fDi Markets is the most authoritative 
source of intelligence on real investment in the global economy, and 
the only source of greenfield investment data that covers all countries 
and industries worldwide. Retail projects have been excluded from this 
analysis but are tracked by fDi Markets.

The data presented includes FDI projects that have either been 
announced or opened by a company. The data on capital investment 
and job creation is based on the investment the company is making at 
the time of the project announcement or opening. As companies can 
raise capital locally, phase their investment over a period of time, and can 
channel their investment through different countries for tax efficiency, 
the data used in this report is different to the official data on FDI flows. The 
data from fDi Markets is more accurate and a real-time indicator of the 
real investment companies are making in their overseas subsidiaries.

The data shown includes estimates for capital investment and job 
creation derived from algorithms (patent pending) when a company 
does not release the information. 

Note that the investment projects tracked by fDi Markets are being 
constantly updated and revised based on new intelligence being received 
and the underlying algorithms are constantly improving their accuracy 
over time. The data presented in this report may therefore differ slightly 
from the real-time data available at fdiMarkets.com.

The World Bank, Unctad, the Economist Intelligence Unit and more  
than 100 governments around the world as well as major corporations 
use the data as the primary source of intelligence on greenfield 
investment trends.
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Learn how your organisation can benefit today. Contact us on +44 (0)20 7775 6667 or at fDi@ft.com

The partnership of fDi Intelligence and GIS Planning makes us the world’s leading online investment promotion service, with the 
most powerful and comprehensive portfolio of online products and services to help you to drive investment into your location.

Our portfolio of services includes:

Track crossborder greenfield investment  
across all countries and sectors worldwide 
with the most comprehensive database on 
the market.

Benchmark the competitiveness of 
countries and cities worldwide in more 
than 65 sectors with the only online tool  
in the industry.

Provide the comprehensive demographic 
and industry data businesses need to  
make successful location decisions in  
your community.

Drive investment to your location


