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Motion:  Support the student campaign for fossil fuel divestment at UoB 

 

Background 

 

1)  The University has £52.8m of endowment investments managed by fund manager 

Sarasins & Partners in their Alpha CIF2 fund.  This fund holds shares in fossil fuel 

companies such as BP, Petrobas, Statoil and Shell. 

2)  Heirs to the 'Standard Oil' Company fortune recently withdrew $50bn of 

investment from fossil fuels and 14 Universities have now committed to divest from 

fossil fuels, including the University of Glasgow.  Other prominent figures calling for 

institutions to divest from fossil fuels include Ban Ki Moon – the UN Secretary 

General, Barack Obama, and Desmond Tutu – Former Archbishop. 

3)  To hold temperature rises globally below 2C (the figure given by the IPCC 

before climate change becomes catastrophic and irreversible), 80% of the world's 

known oil and gas reserves must remain in the ground.  This means that further 

investment would mean encouraging catastrophic climate change. 

4)  As conventional sources of oil and gas decline, newer sources (e.g. fracking) are 

much harder, and more expensive, to extract.  Also 50% of the value of oil and gas 

companies is based on returns that will not be made for over 10 years, in which laws 

and policy on carbon emissions and pollutants may well change.  This means that this 

sector is financially risky to invest in. 

5)  Several studies have found that divesting from fossil fuels has a very low financial 

risk or could even be financially beneficial.  For example, the Australian consulting 

company Russell surveyed 40 studies of investing ethically, including divestment from 

fossil fuels, and concluded that there was no 'performance penalty to such an 

approach to investing'. 

6)  Many of the large oil and gas companies have been criticised for causing large-

scale environmental damage and misleading the public amongst other things. 

 

Purpose 

 

1)  To show the University that students support divestment from fossil fuels and 

wider commitment to sustainability. 

2)  For the Union to help communicate the campaign to staff and students, and 

support in other ways. 
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Action 

 

1)  To write a letter from the sabbatical officers to the Vice-Chancellor later in the 

campaign demanding the divestment of University funds from fossil fuels. 

2.  To support any campaigns by students on campus involved with divestment. 

3.  To inform students about the divestment campaign as it progresses and provide 

information as to how it will benefit students, and will, most likely, not affect 

students financially. 

 

Proposed by:  Stephen Le Fanu 

Seconded by:  Rachel Simon 

 


