
 

  



Editor's Welcome 

Welcome to Issue 10 of On Course profits. This is an important issue for the serious 

bettor because we have an epic article from Rory Delargy of Racing Consultants 

(http://racingconsultants.co.uk) which details the process for creating and fine tuning 

your own betting forecast. 

 

This skill is the first step in moving up to a professional betting status. 

 

We also have an interview with the king of the Geegeez, website, Matt Bisogno. Matt 

has built and is refining what are probably the best free race cards available in the UK 

and this interview gives an interesting insight into this resource as well as observations 

from a successful bettor and race horse owner. 

 

We have a simple racing system from our in house team which looks good for some 

profit this season and we have an interesting insight from Mark Foley on why this might 

finally be Arsenal's season. 

 

Finally we have our regular arbitrage, review and coup article, which this month deals 

with the man who tried to burn down Doncaster football stadium :-o 

 

I hope you enjoy this issue. 

 

Happy Punting 

 

Darren Power   

http://racingconsultants.co.uk/


 

For more information  

CLICK HERE 

 

  

http://www.betting-school.com/ocpbsi
http://www.betting-school.com/ocpbsi
http://www.betting-school.com/ocpbsi


 

Compiling Tissue Odds Using Ratings 

 

Who would be an odds compiler? Think it is easy? 

 

This month we have a guest article from Rory Delargy of Racing Consultants as he 

demonstrates how to create your own "tissue odds" from ratings.  

 

The question of how to do the job of an odds compiler, and by extension, become better at it 

than those who do that job for a living, has long been a contentious one, and perhaps not the 

Holy Grail that it’s often purported to be, because the process, while rooted in mathematical 

certainty, is open to huge amounts of speculation and varying degrees of confidence based on 

the figures it utilises. 

 

I intend to demonstrate how to price a race based on ratings, but it will become clear that the 

resulting odds are only as accurate as the ratings which make them up, and it’s in refining the 

former, rather than the latter in which the route to profit lies – this is merely a structural lesson, 

but one which will enable those who learn it to better understand the vagaries of the process, 

and hopefully to begin a path to refining it according to their own experience. 

 

In short, this process converts performance ratings (whether those are supplied by the Racing 

Post, Timeform, or from a punter’s own figures) to the approximate odds which fit those 

ratings. The final “tissue” is only as good as the initial information, and if your ratings are either 

inaccurate or less than robust, then the figures they produce should be viewed with some degree 

of scepticism. 

 

http://www.racingconsultants.co.uk/


A horse’s rating (adjusted for weight carried) implies it’s chance of success when compared to 

the ratings of others in the same race, but the relationship between those numbers and the 

correct odds is not a simple one, and requires adjustments to be made based on the degree of 

confidence in said rating, and the suitability of the contest as a betting medium. 

 

As an example, a rating of 80 achieved by a once-raced maiden cannot be deemed as reliable a 

guide to that horse’s future performance as a similar rating achieved on numerous occasions by 

an exposed handicapper. The second scenario gives us a greater degree of confidence in our 

findings, while the performance of the former can be expected to vary by a considerable degree. 

 

The spreadsheet which I’ll describe here allows for a generic adjustment to be made to the level 

of confidence, while it will be necessary for manual adjustments to be made to the individual 

ratings to build an expectation of improvement in unexposed runners. Even then, it may be 

necessary to tweak the final figures to allow common sense to prevail, although this human 

interaction is the most controversial aspect of the process. 

 

There are a number of methods of converting simple ratings into odds, and the following is one 

put forward by Timeform’s Simon Rowlands, which can be used very effectively in an excel 

spreadsheet. 

 

The recommended values used to deal with the reliability of different types of race, and also for 

ratings of dubious provenance can be adjusted according to user preference. The more they are 

refined, the greater the spread of odds will be, which can identify value in the market, but with 

the caveat that doing so with notional ratings can lead to false confidence. 

 

The screenshot above shows the concept in action in a mythical 11-runner race, and to 

reproduce it will require some manual input of your own as follows: 

 



Insert individual ratings in E4:E14 (extend this range for bigger fields, and don’t forget 

to do so for the formulae in other cells). 

 

Insert "power" value in Cell E2 – this is a value between 0.75 and 1, designed to vary 

according the reliability of race type, where the higher class of contests tend to be the 

most reliable. The best default value is somewhere in the middle, with 0.875 suggested. 

 

Cell F4: =(MAX($E$4:$E$14))-E4, then copy down 

Cell G4: =(POWER($E$2, F4)), then copy down 

Cell G2: SUM(G4:G14) 

Cell H4: =(G4*100)/$G$2, then copy down 

Cell I4: =100/H4 

 

Insert "confidence" value based on the confidence you feel in the rating (0.167 a fair 

default – in this instance, the smaller the figure, the smaller the margin for error, as can 

be seen in the relative discrepancy in the “back” and “lay” prices produced). 

 

 

Cell K4 (back price): =100/(H4/(1+J4)), then copy down 

Cell L4 (lay price): =100/(H4*(1+J4)), then copy down 

 

For my part, I tend not to use the last 3 columns as prescribed by Mr Rowlands, 

although they make perfect sense. I prefer to continue the process in the way a 

traditional odds-compiler would, so take the decimal odds produced in column “I”, and 

convert them into fractional odds, which I then enter manually in columns “B” & “C” 

(B for numerator and C for denominator). 

 

Column “D” is then set aside to calculate the overall book %, and is constructed thus: 

 

Cell D4: =IF(F4=$B$1,0,IF(ISERROR(100/((B4/C4)+1)),0,100/((B4/C4)+1))), then 

copy down. 

 

Now that the blueprint is there, it will enable you to play with the figures in whatever 

way you want. 

 

In the example above, I’ve chosen to price the race based on the High Street bookmaker 

model, using only traditional prices, and working on a margin of 2% per runner on 

average. When doing the same job for Betfair, I was required to price the race to around 

102% in total, and this enabled me to keep within that framework. 

 

Once you get used to this spreadsheet, you will immediately see its advantages, in that it 

converts an abstract concept such as a list of numerical ratings into a set of odds as 

offered by bookmakers, and therefore makes comparison of prices easy, but it will also 

become clear that it has its limitations if used rigidly within a purely mathematical 

framework. It’s important that both aspects of this approach are fully appreciated. 

 

This method works very well for top-class races for older horses, where merit is well 

established, but clearly is of limited use in maiden races where many of the runners 

have little or no rateable form. 

 



The key to how well the above model works lies in the robustness of the ratings. The 

drawback of all ratings is that they are a one-dimensional assessment of a complex 

proposition, that being the current ability of a racehorse. Most ratings are based on 

historic performances, and tend to be a representation of the individual’s best recent 

form. 

 

Let’s look at horses A and B, both rated 100, but where A’s historical ratings read 

100/97/92/88/85 and B’s ratings are 99/100/100/99/100. 

Both will be assigned the same rating, but it’s clear that one is regressing, while the 

other can be relied on to run to its rating. 

 

No odds-compiler worth his salt would price these horses in the same bracket, but that’s 

what happens if a standout rating is used in the process. 

 

What the punter is trying to achieve is a figure which predicts future form, and therefore 

it becomes important to put a figure on what rating a horse is likely to achieve under 

today’s conditions, bearing in mind the general pattern of its form (is it improving, 

regressing, or on a plateau of form?), the suitability of today’s conditions (is the race 

distance ideal, or too short/long? Is the going ideal, or too firm/soft?). 

 

In answering such questions, we need to make qualitative decisions - to what degree is 

the individual compromised by conditions, and how much should we adjust our rating 

accordingly? 

 

Finding a reliable means of adjusting ratings for current form and conditions (not to 

mention variables such as trainer form and the effect of the draw) is key in terms of 

producing accurate tissues. 

 

If you're still reading then you will have questions, the most pressing of which will be 

how do I refine my ratings and tissue to make them more efficient. 

In the rest of the article, which is available to Gold members, Rory goes into great detail 

about every factor that can be improved to make a profitable rating and tissue. 

 

You can subscribe to On Course Profits Gold Here 

 

  

http://www.oncourseprofits.com/pdf-on-course-profits/


 

For more information 

CLICK HERE 
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Q & A with Matt Bisogno the man 

behind geegeez.co.uk 

1. Tell us a little about Matt Bisogno, What or who lead you in to the world of 

horse racing? 

 

MB - I first got interested in horse racing and betting as a result of popping in to my 

local bookmaker for a bet on the football on a Saturday. While I was there, there were 

always races going off in the background. Like everyone else, I started with the colours 

and the form numbers next to the horses' names. But the puzzle drew me in, and the 

desire to solve the puzzle is as strong today as it's ever been. 

 

My dad is Italian, and came to England in the early 60's. He has no interest in racing, 

and nor do any of my other relatives, so it is solely down to me! 

 

Prior to founding geegeez.co.uk, I worked in the text room at SIS, and as a betting shop 

manager for William Hill in the east end of London - an eye-opening experience in all 

sorts of ways. I then got a 'proper job' - working in software development project and 

programme management for a decade for various retail banks - before starting geegeez. 

 

2. We understand that you are a race horse owner yourself. Do you have any 

words of wisdom for anyone who may be interested in dipping their toe in to race 

horse ownership? 

 

 

http://www.horseracingexperts.co.uk/affiliates/idevaffiliate.php?id=112_10_3_10


MB – Yes, I’ve been syndicating horses through geegeez for about seven years, and the 

advice has never changed: racehorse ownership should be seen as a leisure activity, not 

an investment. Many horses never win a race, and there are always downs as well as 

(hopefully) ups. 

 

But, if you go into it in the right frame of mind, it’s a brilliant, exciting rollercoaster 

experience, and you really do get a lot closer to the action. 

 

Finally, I’d suggest anyone looking to dip their toe in for the first time to look for a 

friendly local syndicate with a trainer you have researched. The only slight problem 

with geegeez syndicates is that members are not local but, rather, spread all around the 

world! 

 

3. You are Editor in Chief for the geegeez.co.uk website. Would you describe for us 

how you see the site and what if offers that maybe others sites of a similar nature 

don’t? 

 

MB - Geegeez has changed over the years, and people who are maybe aware of it from 

way back when might be surprised if they returned now. Originally a betting system and 

service review site with me writing blogs and race previews, the site has mushroomed 

somewhat in the last two to three years. 

 

We now have a team of writers, covering general news and specialist areas such as point 

to points, the Irish and French racing scenes; as well as two daily tipping pieces, Stat of 

the Day (SotD) and Double Dutch (DD). 

 

SotD is the only editorial part of the Geegeez Gold provision, and it has made 

subscribers £1,583.40 in the first seven months of this year to just £20 stakes. 

 

The rest of the site content is data-driven now, as we’ve introduced leading edge 

racecards and form tools and reports to the menu. These are going down a storm, and 

we’ve a growing army of paying subscribers as well as over 7,000 registered free 

members (there’s a lot worth registering for!) 

 

4. What is a typical working day for Matt B? What one thing do you enjoy the 

most about your work? 

 

MB - There actually isn’t a typical working day, which is one of the things I love most 

about running Geegeez. The core theme is that I still manage most customer support 

elements myself, which takes between an hour and three hours a day. I’m at my limit 

with that now, but have been really keen to retain that personal connection with readers 

for as long as I possibly can. 

 

 

http://www.horseracingexperts.co.uk/affiliates/idevaffiliate.php?id=112_10_3_10


Beyond that, I’ll either be writing a post (an ‘average’ post will be around 2,500 to 

3,000 words in length, and it’s always the research rather than the writing that takes the 

time!); or I’ll be working on specifications/testing of new components of Geegeez Gold, 

or the site as a whole. 

 

I’m also in charge of all of the marketing and promotion, so I spend a lot of time 

looking at campaigns and planning things in. And I’m currently working on a new look 

for geegeez, which is about three weeks away, I think. 

 

As often as I can – most days – I spend an hour or so finding my own bets. I’m able to 

look at all racing in the week from this amount of time, simply because the Geegeez 

Gold toolkit was designed by pro punters (and me, who is profitable but not pro!) to 

shortcut the winner-finding process. In other words, I can get more information in less 

time, and from a single source. 

 

It’s also worth saying that I work from a small office close to home, and I look after my 

young son (three in September!) in the mornings while my partner runs her personal 

training practice. It is really great to have that flexibility and to be able to spend so 

much time with the lad :-) 

 

5. If you could change one thing within the horse racing or betting industry what 

would it be and why? 

 

MB – Brilliant question, and where do I start?! 

 

I’d like to look at the amount of power racecourses have; I’d be ensuring the 'racing 

right' (the mooted Levy Fund replacement) transitions smoothly and will be a net 

winner for the sport’s coffers; I’d have more active monitoring and control of 

bookmakers in the area of Rule 4 manipulation; and I’d insist bookmakers laid any 

horse to any punter for at least £25, regardless of how much of a winner that punter was. 

 

Other things I’d love to see include changing the race programme to seriously reduce 

the number Pattern races over jumps (the Pattern was set up to support the breeding 

programme, and most jumpers are unable to procreate!); adding more claiming races to 

the race programme (where trainers/owners essentially ‘self-handicap’ their horses); and 

having race series at the lower end of the spectrum to give the smaller owners and 

trainers a chance at a few half decent pots. 

 

I could go on, but I’d imagine most readers are already nodding off…! 

 

6. Are there any personal highlights with regards to your experiences within the 

horse racing industry and/or your time at geegeez you can share with the readers? 

Is there any one highlight which brings a smile? 

 



MB - This business has brought me a genuine and constant stream of joy. I love racing, 

and I get to indulge my passion every day, and to share that with like-minded people. 

What could be better?! 

 

Specific highlights include the great response to Geegeez Gold, with a humbling large 

number of subscribers saying it’s the best thing they’ve ever used. We set out with that 

bold aim, and for people to volunteer comments in line with our aspiration is incredibly 

gratifying and joy-bringing. Building up the Gold community is the biggest 

achievement of my business career, I think. 

 

Elsewhere, sharing big winners on the blog is always exciting. Glorious Goodwood 

included winners nominated at 25/1 (Jaadu, SP 12/1) and 14/1 (Gibeon, SP 11/1) on the 

same day; and a couple of months ago we were on the Irish National winner, Thunder 

And Roses, at 25/1. 

 

The other highlights have been related to the syndicates. Bringing people – including 

me! – close to their dream of owning a racehorse, and seeing it win, is a massive buzz… 

especially when the money’s down! 

 

All of the above are about shared highlights. Whilst this is my livelihood, everything is 

based on community and sharing the highs and lows of racing. If I’m the only one that 

thinks something is a highlight that would be wrong. 

 

7. What do you enjoy most about horse racing in general? Do you have any 

favourite meetings, tracks or race types? 

 

MB – I love the diversity of racing. Kings and Queens follow it with the same verve 

that the blokes in the pub do, even if for slightly differing reasons. 

 

My real engagement, as I said at the start, is trying to solve the puzzle. I think the key to 

this is choosing your battles. In other words, find the puzzles that, to you, look solvable! 

 

After all, backing a 6/1 winner in a Cheltenham Festival handicap will pay you no more 

than backing a 6/1 winner in a seller at Southwell. 

 

My favourite meetings are probably the same as everyone’s: Cheltenham and Aintree in 

the winter, and Royal Ascot and Glorious Goodwood in summer. And I get to travel to 

the Arc most years, and the Breeders’ Cup every year – I love those great race days too. 

 

Favourite race types… not really, but there are a couple I’ve historically really struggled 

with, namely 2yo and 3yo only handicaps. Some of the reports inside Geegeez Gold 

have helped to flag some live ones there in recent times, but I still tend to swerve them. 

 

 



Favourite bet type is without doubt the placepot. Deceptively tricky, it’s a bet the player 

has to win twice: first you have to correctly nominate a horse placed in six races, but 

importantly you have to try to unearth the ones which are unconsidered by the market. I 

play a placepot most days, have scored some big wins on them, but am probably only 

close to placepot punting parity overall, I’d say. 

 

8. Are you a man who likes to have a bet himself? If so, what style and approach to 

betting do you take? 

 

MB – YES!!!! As I’ve mentioned above, I’ll bet for some action most days, either with 

a placepot or a couple of small stakes singles. If I fancy something, I’ll have a bigger 

bet, but my stakes aren’t enormous. 

 

I want to win at betting – and I’m pleased to say that I do, and have done for most of the 

last decade – but I don’t want to be in a position where I need to win. That has to be one 

of the most stressful jobs on the planet! 

 

I think staking is important, and not in a scientific or mathematical way, necessarily. 

Rather, I just think you have to ask yourself before placing a bet, “Do I really think this 

horse is the wrong price here, or am I just guessing?” Both are fine, but they obviously 

shouldn’t be staked the same. 

 

As you can tell from the above, I’m trying to beat the market and get ‘value’ odds on 

my fancy. I know that if I can consistently beat the market, I will win. If I can’t, I won’t. 

 

Betting short priced favourites is rarely my thing, but they are sometimes tremendous 

value, and one particular market to look out for in big races is the ‘without the 

favourite’ market. These are often priced up really generously – Arod without Solow at 

3/1 and 11/4 in last week’s Sussex Stakes was a great example – so it’s a bet worth 

looking at, especially when there’s a very heavy favourite. 

 

9. Your geegeez site reviews many of the tipping services on offer and gives an 

unbiased opinion. Do you think that there is such a thing as a consistently 

profitable tipping service? If so, what crucial elements do you think such a service 

needs? 

 

MB - We have a team of volunteer reviewers who look at products for sixty betting 

days, and we have seen a few really excellent ones over the years. 

 

As for a consistently profitable service, our own Stat of the Day has had just three 

losing months in the last eighteen months, and is £2,986.80 in profit to £20 level stakes 

during that time (from a single one point bet per day, Monday to Saturday). 

 

 



So, yes, there is certainly such a thing as a consistently profitable service, IF people are 

realistic about what constitutes profitability and what they’re actually trying to achieve. 

 

Many value services are profitable, but the nature of tipping higher priced horses is that 

the losing runs will be longer. If you join on a downswing it can be very hard to keep 

the faith, but if you know the long-term results and can see the merit of the selections 

from the write-ups (which can often be an education in themselves), then that’s the 

route to making money from other people’s opinions. 

 

10. Are there any future plans for geegeez that we should look out for? 

 

 

MB – Yes, plenty, though I can’t say too much at this stage. What I can tell you – I 

already have, actually – is that we’re re-styling the site to hopefully make it easier to 

navigate. 

 

We’ve also got plenty of new content developments in the pipeline, and I’d like to add a 

couple more writers to the team, to add even more top class content on that side. 

 

I imagine most people reading this have heard of Geegeez by now, but if it’s been a 

while since you checked in, do drop by again, as quite a lot has changed since the early 

years; and if you haven’t ever visited, I really hope you find something of value there. 

 

For instance, we now have what I believe are the best free racecards in UK. They have 

four different views of trainer and jockey form, and an insightful ‘form tracker’ tool 

called ‘Then What?’ right inline on the card. 

 

If you register as a free user, you’ll get a whole bunch more goodness, but the 

‘advertorial’ is getting a bit out of hand now – just go check it out and decide for 

yourself! 

 

11. What do you do to relax and unwind? Any interests outside of the horse racing 

world? 

 

MB – Running a site like geegeez tends to expand to fill all of the time available, but of 

course I do have time for my partner and our young son. These are special years with 

them, and we’re really fortunate to be able to spend so much time together. 

 

Aside from that, I’m a keen footy fan and am currently living the dream as my little 

team, Bournemouth, have unbelievably made it into the Premier League. I also love to 

travel, though my wings have been clipped a touch since Leonardo was born. 

 

You can register for a free GeeGeez card here. 

http://www.geegeez.co.uk/
http://www.horseracingexperts.co.uk/affiliates/idevaffiliate.php?id=112_10_3_10


 

For more information  

CLICK HERE 
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Product Reviews 

Welcome Back 

Things appear to be getting a little quiet on the reviews front, are the system and method 

makers all falling by the wayside? 

 

One thing is certain we have one A+ system with a standout performance and they 

certainly deserving of a round of applause based on the results we have experienced. 

Updates 

VIP Club Tips 

 

Unfortunately we cannot bring you a glowing report this month as this services winning 

ways sadly didn’t carry through the month of July. 

We had 8 winners from 32 selections which was a 25% strike rate so we cannot 

complain there but the average winning prices were low with Betfair Starting Prices 

averaging at just 2.56. The actual range of winning prices was between 1.58 and 3.99 

and these were just not high enough to bring in a profit. 



Consequently for this service we have to report a loss of 12 points after commissions 

and based on level stakes bets. 

We had nine days in the last month where we had no selections at all and so after a 

period of 3 months we were incurred losses of just over 24 points. 

We are sorry to report therefore that it is a thumbs down from us for this service. 

Find out more about VIP Club Tips - Click Here 

Betfairway 

 

We are sure you will remember our recent glowing reports on Betfairway, a golf tipping 

service which was delivering amazing profits. Well… 

 

As we all know winning runs have to come to an end sometime and recently it looked as 

though we were most definitely destined for the rough! 

 

During the latest month we had 47 selections with 5 of them resulting in a win at odds 

between 5/4 ad 4/1 and we also had a nice place winner at quarter of the odds at 50/1. 

 

The place bet was Tyrell Hatton who was 2 shots off the winner when finishing third in 

the Omega European Masters. 

 

Overall though the month ended 18 points down, but wait… 

 

We patiently waited for the results from the Quicken Loans National and the Saltire 

Energy Matchplay tournament’s and good job that we did. We had yet another big 

priced winner! 

 

Kiradich Aphibarnrat was tipped up on the 29th July at 66/1 to win the Matchplay event 

and he duly obliged turning a projected monthly loss in to a 41 points profit month. 

 

On adding these winnings to the 81 points already in our bank we were ultimately left 

with an overall profit of 122 points and a Return on Investment of almost 74%. 

 

This guy knows his stuff! 
 

Find out more about Betfairway - Click Here 

 

 

 

http://www.racing-riches.co.uk/
http://hop.betkudos.com/1099/view/15


Profit At The Races 

 

This service is one, which like many, does not give selections on Sundays, well we are 

all entitled to a day off, but interestingly during the month of July we also had a further 

14 days where no selections were forthcoming. 

 

Over the remainder of the month there were 55 selections and from these we had 10 

winners with the longest winning sequence being two bets and the longest losing 

sequence being 15 bets. 

 

With results returned at the Betfair Starting Price our winners prices were in the range 

of 2.36 and 7.80 which resulted in a small loss of almost 4 points at level stakes overall. 

 

We’ll keep you posted with this one as we are still not sure so will give it another 

month. 

 

Find out more about Profit At The Races – Click Here 

Bet Alchemist 

 

This past month has seen another small loss of 5.50 points making our cumulative loss 

over a six month period of 17.25 points. 

 

It is clear that we haven’t come to much harm with this service overall but after you 

have paid out your monthly subscriptions we think you would feel a little disappointed 

to say the least. 

 

The prices quoted are very difficult to match and so we really can’t recommend this 

service based on our experience. 

 

Find out more about Bet Alchemist – Click Here 

 

 

 

http://319935yfj6o9y4flxp51wbqu63.hop.clickbank.net/
http://www.betalchemist.com/affiliates/idevaffiliate.php?id=115


Fold4Gold 

 

This service continued in the same vein as last month and by the end of July was by our 

reckoning showing a loss of 140 points! 

 

In fairness they did have two winners at 10/1 and 18/1 which in combination brought in 

a profit on the day of 133.50 points reducing the overall loss to a small 6.75 points. 

 

This is a difficult one as it may well suit some people but you would really need a 

strong stomach to keep the faith through the long losing runs on the off chance that you 

are going to hit big at some point. 

 

This one needs a large betting bank and uh hum... large spherical objects too. 

 

Find out more about Fold4Gold – Click Here 

ITK Racing 

 

This past month has proved much more profitable for ITK with 9 winners from 25 

selections which is a 36% strike rate. 

 

In addition they produced a profit of just over 69 points to their advised stakes and 

prices. 

 

Overall we are 17 winners from 63 selections with an overall profit of 68 points and a 

Return on Investment of 29.80%. 

 

There were a couple of unraced two year olds in their selections and this seems to 

suggest that they DO actually have access to information others may not, and they are 

certainly having a good run with their 5 point maximum bets. 

 

Find out more about In The Know Racing – Click Here 

http://go.betfan.com/1991/96
http://hop.betkudos.com/1099/view/41


 

Getting back to basics 

We obviously understand and can appreciate that the principles of arbitrage, for some, 

can seem unnerving and complicated particularly when we are looking at events with 

more than two outcomes so we felt it appropriate to go back to basics. 

 

So we are going to try and unmask the vagaries of arbing and the opportunities that can 

be opened to you if you keep an open mind and are willing to do the research. 

 

The basic underlying principle of arbitrage is that we want to take advantage of any 

price differentials we can find between two or more betting markets. 

 

We can then place a combination of bets on an event which allow us to capitalise on the 

price differentials, or if you like the “imbalance” and consequently, all being well, make 

a profit whatever the outcome of the event. 

 

We will not always win, we may on occasions find ourselves breaking even but 

whatever the outcome the principle of arbitrage if carried out correctly should mean that 

we cannot lose. We should make a small and steady profit on each transaction. 

 

In principle arbitrage is Risk Free. 

 

In a previous article we demonstrated the arbitrage principle using the example of a toss 

of a coin. 

 

If you remember there are two possible outcomes, heads or tails. 

 

The true odds of heads is 2.00 or Evens (fractional). 



The true odds of tails is 2.00 or Evens (fractional). 

 

If a bookmaker was to offer you 5.00 on heads you would be a fool to refuse his offer as 

this in itself is undoubtedly considerable value in betting terms. You are being offered 

4/1 (remember decimal odds you add in your stake hence 5.00), on an Evens shot. 

 

We should therefore ultimately make a profit if we back heads consistently at this price 

because of the value. 

 

BUT 

 

What if you are looking at a one off event? 

 

What if the 5.00 is a once only offer and the current price being offered for tails is 1.91? 

 

What do we do then; take the 5.00 value bet on heads and hope? 

No, we arb our bets. 

 

By arbing our bets, or splitting our stake to cover both possible outcomes, with prices 

like these we are guaranteed to make a profit whatever the outcome of the toss of the 

coin. 

 

If we place a £20.00 bet on heads at 5.00 and its heads you would have a return of 

£100.00 

 

And ALSO 

 

If we place a bet of £52.36 on tails at 1.91 we would have a return of £100.00 

 

So, whether our coin lands heads or tails we have a return of £100.00 

We have only staked (£20.00 + £52.36) = £72.36 

 

So we make a profit whether the coin lands heads or tails of £27.64. 

 

We realise that for some this can be difficult to get our heads around. Our natural 

instinct is to bet on one outcome only for example Team A to win for example, but this 

is because most gamblers will be betting with their heart for fun and not looking to bet 

with their head and make an income.  

 

We are talking about two completely different mind sets. 

 

There is a need for some brain retraining. Most of us are just not programmed to arb. 

 

It’s like backing a horse and then laying it back in running. How many times do we 

curse as the horse goes on to win and we profit by a much smaller margin than we 

would have done if the original bet had been left to run. 

 

But what if the horse was beaten by a nose on the line? You’d be grateful that you had 

laid it back then wouldn’t you? 

 



We are at the start of the football season and now is the time where there are numerous 

offers being handed out by the bookmakers to entice you in to parting with that hard 

earned cash. 

 

If you haven’t already then look at signing up with a new bookmaker who is offering 

FREE BETS on Sign Up, and make sure you take a look at the “Special Offers”. 

Admittedly many of these special offers are trying to get you to place an accumulator, 

the bookmakers favourite bet but make you sure check what is being offered. 

 

Many of the bigger Premier League matches will have so many different markets on 

offer, such as the number of first half goals, number of red cards, number of corners, 

first goal scorer, correct score markets that it is highly likely that somewhere along the 

way the bookies pricing will have gone awry and there will be a discrepancy in the 

prices that we can capitalise on. 

 

We are not saying to you that it is easy work, far from it, but if you are a seriously 

minded punter who is looking to make an honest profit from his betting then you need 

to seriously look at arbitrage opportunities. 

 

A question often asked is should you load or weight your bets with arbitrage 

opportunities? 

 

That is instead of placing bets where we want to make a profit regardless we actually 

place more money on one side of an arbitrage bet in an attempt to make more profit if 

that particularly outcome is the winning one and breaking even on the other side of the 

bet. 

 

There is an argument for doing this on occasions but only on that side of the bet which 

is out of line, or in other words offering the better value than would otherwise be 

expected. 

 

The concept of value betting means that in the long term you should make profit 

regardless of the outcome. 

 

So how do we establish where the value is? 

 

Truthfully, sometimes it is impossible. 

 

For an arbitrageur loading really isn’t an option as loading can result in making no 

profit for a long period of time and as an arbitrageur arbing is a source of income flow. 

 

 



If arbing is just a hobby for you then loading a bet as mentioned above could be just 

what you are looking for. Like everything in this world it comes down to personal 

choice. 

 

Loading is essentially gambling and to a professional arbitrage trader this goes against 

the grain. 

 

A value bet is only of value if it actually wins. 

 

An important tool in the arbing armoury this time of year is the Betting Shops coupons. 

They will have coupons for all kinds of sports but the football coupon is the one to keep 

a close eye on. 

 

We have gone in to detail explaining how to use the coupon in terms of arbing in a past 

issue, but we will recap for any new readers. 

Not all arbitrage trading takes place on line. If you live in a good sized town where there 

are a number of betting shops and you are not afraid of a little exercise then this may be 

for you. 

You can make risk free profits from the betting coupons printed in the shops. 



The principle is exactly the same as if you are trading completely online, you are just 

betting to cover all possible outcomes and make a profit regardless but this time one of 

your stakes will be online and the other will be placed in the betting shop. 

You are NOT going to make £500 for a £10.00 bet so if you think you are stop reading 

now. You need to think of your betting as a cash register in the little sweet shop. No 

massive sales but a consistent ding of the bell as the cash register opens for yet another 

small but frequent sale. 

The coupons are printed in advance, obviously, so they are unable to take in to account 

any subsequent events which may affect the prices offered by the bookmakers. Some 

odds will shorten and some will lengthen. 

Maybe a key player for Chelsea is injured in training subsequent to the coupon being 

printed, what happens next? 

The odds on Chelsea lengthen, but the price for Chelsea on the coupon remains fixed, 

and therein lays the beauty of the football coupon. 

Assuming that they are playing Liverpool, Liverpool’s prices will shorten at least 

certainly on the betting exchanges such as Betfair etc. 

So a switched on arbitrageur will now hurtle down to the nearest bookmaker shop with 

a coupon backing Liverpool at larger odds than those offered on the exchanges and lay 

that same bet off on the exchanges for a guaranteed profit. 

Okay there are one or two flies in the ointment, maybe it isn’t quite so crystal cut as 

that. 

The betting shops carry a note advising that their prices are subject to fluctuation or 

change so it is important that your first bet placed is that in the betting shops. 

The price on the exchanges may move against you but this is rare and it is much easier 

to cover any problems via the exchanges if you do find yourself in a sticky situation. 

Make sure that you have the coupon price CONFIRMED on your betting slip BEFORE 

you leave the shop to complete your trade. 

You can of course place the other side of your bet using your mobile device rather than 

waiting until you get home to your pc. 

In fact most bookmakers and exchanges now are offering free bets and deposit bonuses 

specifically if you use their mobile services, so it could pay to take a look and see if you 

can profit any further from these too and the free bets on offer. 

Don’t forget to look back at our earlier Issue regarding profiting from the free bets 

offers and building yourself a betting bank courtesy of the bookmakers! 

  



 

For more information 

CLICK HERE 

 

  

http://betting-school.com/ocpbe
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Sick Notes and Blueberries - Could Shad 

Forsythe inspire Arsenal to a title 

challenge? 

We have a guest author this month in Mark "Statman" Foley of www.footballforecasts.uk. 

Mark is going to bring us his insights in to the part players injuries can play in whether or not the team 

can raise the silverware at the end of the season.  

According to PhysioRoom.com Arsenal have suffered 14 percent more injuries than any 

other club in the Premier League since 2004. 

 

Put another way in the past 11 years Arsene Wenger has had to deal with almost 75 

injuries a year on average.  

 

Since 2003-4 a team has managed to win the Premier League with more than 27 injuries 

on only three occasions, Arsenal have had that many injuries or more every year since 

2007. 

 

Miguel Delaney, writing for ESPN in October 2014 claimed: “One former (Arsenal) 

player has told representatives that the injury prevention programme was simply not up 

to the standard of his national team".  

 

He also maintained that was not an isolated opinion among the squad. 

 

 

http://www.footballforecasts.uk/blog/
http://www.physioroom.com/


Another potential issue put forward focused on the recovery period after injuries. One 

source stated that returning players are moved from working with the physio to working 

with the fitness coach rather quickly. 

 

This is notable because of the different type of work involved. 

 

Representatives of some squad members have also privately complained that there is a 

"hastiness" in putting recovering players back in the match squad, partially because the 

squad is often stretched, so the problem may even perpetuate itself.” 

 

Delaney is not alone in his criticisms of Arsenal’s training regimes, Raymond 

Verheijen, the outspoken former Wales physio has claimed there is a “Career 

threatening process” at Arsenal. Wenger’s training methods place an emphasis on short 

intense sessions, a regime that was finally relaxed slightly mid-season following, yet 

another spate of injuries. 

 

Tom Goom, a professional sports physio is on record as saying: ”Arsenal are a purist 

football side, which simply means they like to pass the ball around and play football in a 

specific way, which requires a particular set of training techniques in order to work over 

a long period.  

 

I don’t want to criticise the medical staff – but I wonder whether their advice is fully 

heeded by the players and by Wenger. I have heard from multiple sources in the physio 

world that Wenger doesn’t like his players using weights and doing strength and 

conditioning work, preferring them to be training with a ball at all times.” 

 

Only Newcastle lost more player days (1466) last season than the Gunners and Roy 

Dinnery’s Premier Injuries Ltd estimate that between 2003 and 2014 Arsenal suffered 

312 significant injuries which led to players missing 10 days or more, exactly 100 more 

than Chelsea who won 4 titles during the same period. 

 

Ben Dinnery is the founder of Premier Injuries Ltd and the country’s leading data injury 

analyst. With the cooperation of some clubs, and help from other sources, he has 

compiled a database of comparative Premier League injuries over the past decade. Is it 

just coincidence that Arsenal won their last title in 2003-4, the season when they had 

their fewest injuries of Dinnery’s 11 year study?  

 

If there is one single change in 2015 that could make Arsenal truly competitive with 

Chelsea and Manchester City again, it would be for his key players to be consistently fit 

and healthy. 

 

It would appear that the Gunners, somewhat belatedly have finally taken steps to rectify 

the problem. Shad Forsythe, who was part of Germany’s backroom staff at the World 

Cup has been appointed as the new head of athletic performance enhancement after 

rumours that Fitness coach Tony Colbert and assistant Boro Primoric were being too 

compliant when Wenger pushed his players to return too early in the past. 

 

According to Wenger, there have been “a lot of changes” since Forsythe’s arrival and 

the club have moved to more individually tailored programmes.  



Changes are also being made at the club’s training ground, with Ivan Gazidis recently 

reporting at a shareholder’s meeting that the board willing to spend whatever Wenger 

wants in terms of the backroom support and facilities in an effort to reduce the number 

of injuries. 

 

However, it is not just the responsibility of the club to ensure their players stay as fit as 

possible it is also down to the player himself. A player who has suffered more than most 

from injuries in recent years is Sergio Aguero, the Manchester City striker and last 

year’s Golden Boot winner.  

 

Last summer The Manchester City striker visited a dietician in Italy for advice on how 

to avoid the muscle injuries that were constantly disrupting his career and was advised 

to avoid the steaks he loved, as well as pasta and sugar. A strenuous personalised 

training regime has ensured Aguero stayed fitter last season than at any time since 

joining Man City. His one injury last season being a knee ligament problem rather than 

any muscular damage resulting in a personal best for the little Argentinean with 31 

goals in all competitions, including 25 in the Premier League. 

 

The changes Aguero initiated resulted in his first muscle free injury season since he 

joined City and his example is one that maybe certain Arsenal players would do well to 

emulate. Aguero also looks a good bet to retain the Golden Boot given his new diet and 

training regime (100/30 with Paddy Power). 

 

The number of injuries a team suffers each season impacts on their form and results. 

You only have to look at how Chelsea’s performances suffered in the latter part of the 

season when Diego Costa missed several games with his troublesome hamstring to see 

how damaging they can be.  

 

Arsene Wenger’s stubbornness is probably his biggest weakness as a manager and it 

looks like he has finally admitted that the training regime he and his previous fitness 

team were perusing were part of the problem.  

 

The appointment of Shad Forsythe could well result in Arsenal mounting their first 

serious title challenge in over ten years if his training regime results in far fewer soft 

tissue injuries, allowing injured players sufficient time to recover, rather than having to 

rush them back. 

 

All the best Mark. 

www.footballforecasts.uk 
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The Small Field Angle - A Good Fit? 

When trying to put together a successful and more importantly profitable betting system 

more often than not we look back to statistics of previously run races as an indicator to 

the future. 

 

This does have its merits but it also has its drawbacks. The phrase lies, damned lies and 

statistics wasn’t created without the sound principle that sadly we can make statistics fit, 

one way or another to any desired mould we have in our possession. 

 

Methods and Systems are therefore by their own design difficult to create and prove 

without some form of live trialling. 

 

We can have what we think is a great idea, and we can see the figures in front of us but 

sometimes those figures may not match up to our expectations in real life. Our ideas, 

however great they may sound in principle can be blown away in one foul swoop. 

 

Here is a classic example of what we are talking about. 

 

We have heard the old adage that you should always “back the outsider in a three horse 

race”, how many times have we heard that phrase? 

 

It’s a popular saying and one which normally finds itself being mentioned AFTER the 

running of a three horse race where the outsider WAS actually the winner. The person 

making the quote will rarely mention the fact that he or she didn’t actually have a single 

penny on the horse! 

 

 



Irrespective of the prices and backing outsiders one thing we can say is that races with 

smaller fields can very often become tactical affairs. So the next question we naturally 

ask ourselves is, is there any way we can make a profit on these small runner races 

given that they are so often tactical? 

 

What do we class as a small field? 3 runners, 4 runners, 5 runners? 

 

If we are thinking about tactical racing each additional horse added to the mix could 

cause problems for any race plan. 

 

In truth the statistics for backing the outsider are quite volatile on a year by year basis. 

Backing the outsider of a five runner or less race during the last five years the overall 

picture looks something like this. 

 

A Return on Investment or ROI at the Industry Starting Prices of + 1.48% is certainly 

nothing to write home about but then equally we are not going to lose the shirt off our 

back either. So it is food for thought. 

 

To be honest, at first glance, these results really don’t set us off jumping with high 

expectations, but, is there an angle within these small field races we can use to provide 

us with more profitable results? 

 

Visiting our friend horseracebase.com we can interrogate a whole host of possibilities 

using their system builder starting with very simple criteria of number of runners in a 

race. 

 

Can we use the above as a foundation for something a little more constructive? 

 

We played around for some time looking at a number of different angles and none of 

which we felt were worthy of note. 

 

One thing though which did come to mind is, if races become tactical surely we need a 

good jockey on board irrespective of the price we are backing at? 

 

After watching numerous races it is clear that we need a jockey who can influence the 

pace of a race where necessary and ensure that they can place their mount in the right 

place at the right time, confidently. 

 

Are there any jockey’s which are stand out? 

 

Certain jockeys have a reputation for being adept at judging pace and being able to 

create an advantage for themselves where others often fail and there are a number of 

jockeys both young and older who are developing or already have a reputation for 

fitting into the category of the “strong and confident” category. 

 

 



Jockeys such as Harry Bentley, Richard Kingscote and Fergal Lynch for example 

have all been seen to race well under small field conditions, but how well? Are there 

any other jockeys whom stand out? 

 

Also worthy of consideration are Charles Bishop, Ryan Powell and Michael J 

Murphy. 

 

Let’s take these six jockeys and run their performance in races of 5 runners or less and 

see if our gut instinct pans out working with the racing standard Starting Prices. 

 

And as always we need to look at the broader picture over time. 

 

Four profitable years out of the five does make us feel very optimistic with only 2012 

giving us a negative which have been more than compensated for with the returns 

shown for 2014 and 2015 to date. 

 

As you are hopefully aware these jockeys are all flat jockeys racing on the All Weather 

and Flat Turf. 

 

Would splitting these races out between the respective races types demonstrate any clear 

advantage over one race type or another? 

 

One thing that is clear that is that although there is a pretty good strike rate on the All 

Weather for both Handicaps and Non Handicaps the actual P&L is poor relative to the 

Flat Turf. 

 

Isolating the Flat Turf season clearly gives us an advantage. 



 

 

 

 

We really need to investigate what kinds of prices these horses are winning at. Are we 

looking at regular winners or one or two big priced winners? 

 

2014 figures do include a 33/1 shot, though if we exclude that we are still in profit for 

the year albeit only in the region 10 points and 2015 has had two 14/1 shots, a 16/1 and 

a 12/1 winner which again leaves us with a 10 point profit for the year to date.  

Our largest priced winners in 2013 and 2011 were 8/1 so this leaves us with a bit of a 

dilemma. 

 

As we have mentioned in previous articles viewing results in retrospect is often 

dangerous. 

 

Big priced winners are certainly possible and do come up and can therefore offer us an 

opportunity for profit if there is a big priced runner which happens to have a tactically 

astute jockey on board. 

 

We saw from the figures above that the All Weather appeared to play a lesser part in the 

positive results which were shown overall. 



 

It is quite clear to see that Charles Bishop has only had one winner from 18 runners on 

the All Weather and Ryan Powell has had 1 from 24 runners on the All Weather. 

 

Riding on the All Weather may prove more difficult for them as jockeys as the key on 

the All Weather is to get your horse out of the stalls and in a good position. In addition 

many of the All Weather courses are tight tracks where little ground can be made up 

from the rear if that is the riding style in which a particular horse needs to be ridden. 

 

Our gut instinct tells us though that they may still be worth taking a risk on the basis on 

the data to hand? 

 

From the above information we have decided to determine our method as follows: 

1. Look at UK Racing only 

2. All races with five runners or less 

3. Horses ridden by one of the following jockeys: Harry Bentley – Flat and AW, 

Richard Kingscote – Flat and AW, Fergal Lynch – Flat and AW, Charles Bishop 

– Flat Only, Ryan Powell – Flat Only, Michael J M Murphy – Flat and AW 

4. No price criteria, back the horse even if it is running as favourite. 

5. Back to win only. 

Since producing this article we have already had some qualifiers and the results look 

promising. 

 

 



From the beginning of August up to and including 12th August the results so far are as 

follows: 

 

3 winners from 14 Selections – Strike Rate: 21% 

 

Profit to Industry Starting Prices +1.68 points – ROI 12% 

 

Profit to Betfair Starting Prices +4.49 points – ROI 32% 

 

There are a steady flow of selections so hopefully this should keep us profitably 

entertained while our other methods operate on the slow burn. 

  



 

Flockton Grey 

Come on now be honest, who doesn’t love a grey? 

 

We are sure we can all name at least one famous and well-loved grey race horse. You 

can pick them out in the crowd, they are the stand out horses, Desert Orchid, Monet’s 

Garden and our old personal favourite Rooster Booster to name but a few. 

 

Another name you may associate with the greys of old is Flockton Grey. 

Flockton Grey was a British racehorse that stood at the centre of one of the biggest 

racing mysteries and scandals of the 20th century to hit British horseracing. It remains 

the best known case of a corrupt trainer and owner using a “ringer” to race in its place. 

 

The race Flockton Grey was famous for winning, was in fact not won by Flockton Grey 

at all. 

 

In March 1982 Flockton grey was entered in a two year olds race at Leicester, the 

Knighton Auction Stakes, and subsequently won by an amazing 20 lengths at a heavily 

backed in price of 10/1! 

 

This unlikely win was of course not Flockton Grey’s success but in fact the success of 

his doppelganger. 

 

The winner of the race was ridden by Kevin Darley, and the win came for the trainer 

Stephen Wiles as his first on the flat in two years of having a training licence. 

 

 



Wiles and the then owner, Ken Richardson, a wealthy businessman saw an opportunity 

to make a profit backing their horse to the tune of £20,000 while spreading their money 

around numerous betting shops in an attempt to avoid detection. 

 

Richardson was a Yorkshireman with a self-made fortune founded on sacks and paper. 

His horseracing interests were a gambling one, and highly successful too, as he claimed 

that during the late 1970’s and early 1980’s he was regularly winning anywhere 

between £70,000 and £90,000 a year. 

 

Richardson would use up to 20 people at a time, including trainers, to place his bets for 

him and he controlled a string of racehorses within Britain together with a training 

operation in Belgium. It was also always difficult for anyone to keep track of 

Richardson’s racing interests as he would often race his horses in other people’s names. 

 

Richardson always made it clear that the purpose of racing horses was to land gambles. 

 

Richardson’s switch of Flockton Grey was planned in detail. 

 

At the end of January 1982 a passport was issued for Flockton Grey by Weatherbys, 

bearing the markings of another horse called Good Hand, a three year old and much 

higher quality horse which had been formerly owned by Richardson, but the passport 

was given a date of birth showing that the horse was only a two year old. 

 

Wiles was told by Colin Mathison, an associate of Richardson’s, to enter Flockton grey 

in the Leicester race and that a “little grey” would arrive at his stables a few weeks 

before the race. 

 

Duly a “little grey” arrived at the yard. 

 

On seeing Flockton Grey on the gallops Wiles checked the passport as the horse was 

very green and noted in the passport that there was a scar on it’s off fore leg. The horse 

he was watching running on the gallops certainly didn’t have a scar, so he phoned 

Mathison to check. Mathison told Wiles was that Flockton Grey would be with him in 

time for the race. 

 

The horse never arrived. 

 

Wiles was instructed to declare the horse for the race and book Kevin Darley as jockey. 

 

The day of the race the three year old Good Hand was much too strong for the two year 

old competition and the rest they say is history. 

Such a resounding win wasn’t going to go unnoticed and raised immediate suspicion. 

Bookmakers refused to pay out, and the Jockey Club launched an investigation shortly 

followed by a police investigation. 

 

Brian Abraham was the veterinary officer on duty on the day of the race and although 

he had checked the vaccination record in Flockton Greys passport, he didn’t check the 

horse’s teeth (which help to determine age) nor look for the scar noted in the passport 

which it was later disclosed the horse had on his foreleg.  



The veterinary assistant who also should have checked the horse’s markings to those in 

the passport did not check the teeth nor look for the scar which was clearly marked in 

the passport. 

 

In addition, Flockton Grey was wearing bandages! 

 

George Edmondson an officer with Racecourse Security Service was the investigating 

officer and based on the veterinary evidence he didn’t have a lot to go on, but 

Edmonson hit on a stroke of luck. 

 

The racecourses official photographer, Ken Bright, supplied him with several 

photographs of the horses on race day and one of these clearly showed the winning 

horse with his mouth open. The photograph showed that the horse which had won the 

race had teeth which were too well developed to be those of a two year old. 

 

Edmondson arrived at Wiles’s yard, Langley Holmes Stables in Flockton (a town 

between Wakefield and Huddersfield) to be shown a two year old grey horse, and was 

tasked with determining the horses identity by performing blood tests, but on the horse 

he was shown he found no scar on the horses fore leg. The real Flockton Grey shown to 

Edmondson had been that unscarred horse he saw at Wiles’s stable yard. 

 

Wiles told the investigator that it was his belief that the Leicester winner was at a farm 

owned by Ken Richardson. 

 

Surprise! 

 

The winner was not at the farm and could not be found. 

 

In the previous year Good Hand had been claimed out of a selling race at Ripon for 

Richardson, and he claimed that he had sold Flockton Grey to Wiles and had also 

arranged for Wiles to take Good Hand with a view to selling him. 

 

It materialised that on the day of the race, Peter Boddy drove a horse to Leicester 

racecourse in Richardson’s horsebox. Boddy reported that he had picked the horse up 

from Wiles’s yard the previous day as a favour, their horsebox having broken down, 

and he maintained that there were in fact two horses in the horsebox. 

 

On the Sunday evening prior Boddy claimed that he had two horses in the horsebox, 

one was intended for Pat Haslam’s stable and the other for the Leicester race. He 

claimed that John Hammond, Pat Haslam’s then assistant was there when the horsebox 

was opened and saw the two horses. 

 

Hammond on the other hand testified that there was only one horse in the box which he 

himself led out. Hammond said “My clear recollection is there was only one horse in 

this box when it arrived and that horse was delivered to us and then the box went away." 

 

Boddy still arguing that there had been two horses in the box then claimed that he drove 

the horsebox to the nearby Moat House Hotel and parked up there overnight until he 

needed to get to the Leicester racecourse the following day. 

 



If he had been telling the truth then the winner of that Leicester race had spent some 22 

hours standing in a horsebox! 

 

On leaving for the racecourse on the Monday morning Wiles had been told to meet the 

horsebox with Flockton Grey’s passport. 

 

Geoffrey Rivlin QC, for the prosecution, accused Boddy of "lying through his teeth" 

 

Wiles’s description of events was to state that the horse he had known as Flockton 

Grey, (which was in fact Good Hand) was not in his yard, and that he had been 

instructed to declare it for the Leicester race and meet the horsebox at the course. 

 

The horsebox driver, Peter Boddy, who worked for Richardson claimed that he had in 

fact subsequently dropped the Leicester winning horse off at Wiles’s yard. 

 

And therein lays a contradiction. 

 

In December 1982 a Daily Star reporter received an anonymous telephone call saying 

that the reported Leicester winner was in a field near Glaisdale on the North Yorkshire 

moors. 

 

The field was leased by a Sylvia Jones who claimed that a man had delivered the horse 

to her on 31st March that year. 

 

Mrs Jones explained that “someone” must have heard that she was looking for a horse 

as a companion for a foal she had. During the investigation it materialised that Jones 

had in fact asked a local huntsman, Derek Gardiner, to shoot the horse and offered him 

£200.00. Gardiner had refused. 

 

The horse was identified as Good Hand. 

 

The police were unable to establish a solid link between Mrs Jones and Richardson so 

no further action was taken, but a link was shown to exist through a friend of Jones’s 

who has trained for Richardson. 

 

With their scam uncovered, in 1984, Richardson, the horsebox driver Boddy and their 

associate, Colin Mathison all appeared at York Crown Court charged with conspiracy to 

substitute Good Hand for Flockton Grey with the intention of defrauding bookmakers. 

 

All three were found guilty. 

 

Richardson was convicted and fined £20,000 plus £25,000 legal costs and received a 9 

month suspended sentence. 

 

Following his appeal two years later, which he lost, Richardson was also “warned off” 

the racing industry by the Jockey Club for what is considered as an unprecedented 25 

years. 

 

The trainer, Wiles, also received a similar ban from racing. 

 



The jockey, Kevin Darley was exonerated of any knowledge in the switching of the 

horses. 

 

It was noted that if the former champion apprentice had known he was riding a ringer 

and had any knowledge of what was actually going on he could have easily held his 

horse back and thus minimising the winning margin, and therefore never arousing any 

suspicion as to foul play. 

 

In 1991, Richardson submitted a petition calling for the case to be referred back to the 

Court of Appeal on the grounds that he could prove that the winning horse was not 

Good Hand. 

 

Eventually in 1995 the Home Secretary agreed to a further hearing which took place in 

1996 and where the appeal court judges dismissed the appeal. 

 

Lord Justice Rose stated that “There was a very strong case indeed…not only that they 

had participated in a conspiracy to defraud, but also that the winner was “Good Hand” 

and Richardson was order to pay a further £50,000 in court costs. 

 

What happened to the horses? 

 

Both Flockton Grey and Good Hand were tracked down and kept in custody by the 

police until 1986 when they were sold. 

 

Flockton Grey was sold to Sharon Dick and for 20 years was looked after by Mary Dick 

and her daughter Sharon at their stables near Worksop until sadly Flockton Grey died of 

a heart attack aged 29. 

 

That wasn’t the last to be heard of Richardson though. 

 

Richardson later resurfaced in the sporting world as the chairman of Bridlington Town 

Football Club and the “Benefactor” of Doncaster Rovers FC. 

 

Interestingly Bridlington went bankrupt under his Chairmanship and the fans accused 

him of gross financial mismanagement. Similar accusations were also made of his time 

at Doncaster. 

 

Ultimately in 1999 Richardson was convicted of attempted arson as a result of his role 

to recruit three associates to burn down the Doncaster ground to collect the insurance 

money. He was jailed for four years and fined £75,000. 

 

Possibly not the man you would want on your team. 

  



 

Tipster Top Ten 

Our On Course Top Ten looks to search out those services which over the past three 

months have actively produced either, a good strike rate and modest profit or a good 

rate of return with a lower strike rate, ideally both. 

 

If your gambling style is risk averse, and you are someone who struggles to handle the 

losing runs, then search for a Tipster who is providing a good strike rate with a 

reasonable ROI (Return on Investment). That way you can look to earn steady profits 

and stand less chance of suffering long losing runs. 

 

If you are a high risk taker and happy to wait out those long losing runs then you can 

look to those Tipsters who may have a considerably lower strike rate, but who tip those 

larger priced winners which often give a greater ROI overall. 

 

All of our top ten services are collated based on their performance over a three month 

period recorded at level stakes and Best Odds Guaranteed. 

 

If you are new to betting and have time to shop around then you should certainly look to 

make the most of the Best Odds Guaranteed prices. 

 

1. Fantastic Eights - Strike Rate 20% ROI 44% 

 

We said last month this one would be vying for the top slot! 

 

Fantastic eights have flown to the top of the table this month from last month’s number 

six slot, standing at almost 200 points profit for the three month period.  



They have certainly been given a leg up with the help of winners such as Queen Aggie 

14/1, Gentlemen 10/1, Bridget’s Fable 25/1, Lady Estella 16/1, Outrage 14/1 and 

Refuse Colette 16/1 which were all tipped through August to date.  

Find out more about the service 

 

2. Win Napster - Strike Rate 37% ROI 38% 

Win Napster is a new entrant straight in at number two. Since early June the profits for 

this service have been steadily drip feeding in so that they are 20+ points up in the past 

two months after a sticky May. Winning prices are not exactly something to shout about 

but if they can maintain the strike rate they should be able to continue a steadily 

increasing bank. 

Find out more about this service 

 

3. WIN Late Information - Strike Rate 44% ROI 35% 

WIN Late Information is a climber two places this month helped up the ladder with a 

winner in Midhmaar (Adv 10/1). There have been just nine selections in the month of 

August to date (15th August) but from those nine selection they have had 3 winners 

Cloud Seven 11/4, Emotionless 11/4 and Midhmaar 10/1. It does suggest that they are 

offering a “selective” service when information comes their way. 

Find out more about the service 

 

4. Andy Bell - Strike Rate 37% ROI 30% 

Andy Bell is another entrant who has come in to the table on the back of the last two 

months results which have now yielded some 50 points profit. The service uses win, 

each way and multiple bets, but a large part of the profits came from Nakuti 33/1 since 

which the service has been treading water with no significant gains or losses. 

Find out more about the service 

 

5. Weekender Special - Strike Rate 36% ROI 29% 

Weekender Special falls one place this month but we shouldn’t read too much in to this 

as they are still sitting with almost 40 points profit for the three month period and more 

importantly they are still finding winners. 

Find out more about the service 

 

6. Lucky 7 Naps - Strike Rate 26% ROI 26% 

Lucky 7 Naps have been around a while now and with a points profit total for the past 

three months in excess of 100 points there is no room for complaint and we suspect that 

they will be heading back up the table too very soon with winners from Nicely Indeed 

20/1 and Epsom Icon 16/1. 

Find out more about the service 

 

7. GO Racing - Strike Rate 49% ROI 22% 

GO Racing this month is a climber. Up until the end of July GO Racing was looking at 

30 points profit and August to date (15th Aug) has added a further 7 points. 

Find out more about the service 

 

8. Exchange Profits - Strike Rate 47% ROI 22% 

Exchange profits is still holding its own in eighth place with August to date adding in a 

few more points to the bank which is averaging around 10 points a month. 

Find out more about the service 
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http://hop.betkudos.com/1099/view/34
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9. Unity Racing Club - Strike Rate 34% ROI 21% 

Unity Racing Club is a new entrant and this past month has been flying high gaining 

nearly 60 points profit since early June. This could be one to watch. 

Find out more about the service 

 

10. Place Ace - Strike Rate 38% ROI 20% 

Place Ace enters the table this month now having climbed to 48 points profit since early 

June. It remains to be seen if they can maintain this purple patch but they have been 

adding to the profits steadily without too much volatility. 

Find out more about the service 
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