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The Board of Directors of Orava Residential REIT has received a demand to convene an Extraordinary General Meeting
NOT FOR PUBLICATION OR DISTRIBUTION IN OR INTO THE UNITED STATES, CANADA, AUSTRALIA, HONG KONG, SOUTH AFRICA, SINGAPORE, NEW ZEALAND OR JAPAN OR ANY OTHER JURISDICTION IN WHICH THE DISTRIBUTION OR PUBLICATION WOULD BE UNLAWFUL.

The Board of Directors has received the following demand to convene an Extraordinary General Meeting of
Orava Residential REIT plc:
“We, shareholders of Orava Residential REIT plc Core Capital Oy, Godoinvest Oy, Maakunnan Asunnot
Oy, Penser Oy, Petri Roininen and Royal House Oy, who jointly hold more than one tenth of all the shares in
Orava Residential REIT plc, demand, as referred to in Chapter 5, section 4 of the Finnish Limited Liability
Companies Act, that the Board of Directors of Orava Residential REIT plc convene an Extraordinary General Meeting to decide on following matters:
1) Cancellation of the share issue authorisation granted by Orava Residential REIT plc’s Annual General Meeting of 22 March 2017


We propose that the General Meeting decide to cancel the share issue authorisation granted by
Orava Residential REIT plc’s Annual General Meeting of 22 March 2017, pursuant to which no
more than 5,000,000 shares may be issued.

2) Discharging the members of the Board of Orava Residential REIT plc from their duties, deciding on
the number of the members of the Board and election of new members




We propose that the General Meeting decide to discharge current members of the Board from
their duties immediately.
We propose that the General Meeting decide to elect three (3) members to the Board in the future.
We propose that the General Meeting decide to elect to the Board, for the term starting immediately after the Extraordinary General Meeting and closing at the end of the Annual General
Meeting following the election, Patrik Hertsberg, Mikko Larvala and Petra Thorén amongst its
current members, provided that the above-mentioned persons give their consent to the task.

3) Replying to the information needs and requests of the shareholders and the issuer of the Conversion
Offer

4) Holding a discussion at the meeting in order to find out the positions of the Company’s shareholders
in relation to the Conversion Offer for Orava Residential REIT plc’s shares and special rights entitling to shares published by Investors House Oyj on 21 august 2017.

Orava Residential REIT plc’s situation has changed materially due to the Conversion Offer published by
Investors House Oyj on 21 August 2017. We deem that the Conversion Offer is from the Company’s shareholders’ perspective so far-reaching and exceptional matter that the Board of Directors should find out the
shareholders’ positions on the matter at the General Meeting before the Company’s Board of Directors issues
a statement on the Conversion Offer and before the offer period of the Conversion Offer begins. Furthermore, we express our concern on whether the Company’s current Board of Directors is capable of making a
decision in the matter, and we deem that the members of the Board of Directors should be elected amongst
persons who are free from conflicts of interests in relation to the assessment of the Conversion Offer.”

Helsinki, 28 August 2017

Orava Residential REIT plc
Board of Directors

Additional information:
Patrik Hertsberg, Deputy Chairman of the Board, tel. +358 (0)50 555 0185
Disclaimer
The information contained herein does not constitute an offer to sell or the solicitation of an offer to buy
securities in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration
of such shares, exemption from registration requirement or any other qualification under the securities laws
of such jurisdictions. This release is not a tender offer document and as such does not constitute an offer or
invitation to make a sales offer.
The content of this release must not be published or distributed, directly or indirectly, in whole or in part, in
Australia, Canada, Hong Kong, Japan, New Zealand, South Africa or the United States. This release does not
constitute an offer to sell or a solicitation of an offer to buy securities in the United States, and the securities
must not be offered or sold, directly or indirectly, in or into the United States, except in accordance with the
registration requirements of the Securities Act of 1933 (as amended) or an exemption therefrom. The distribution of this release and offering or selling of shares possibly offered may be restricted in certain jurisdictions. The company is not liable for obtaining appropriate information on such restrictions or for compliance
with them. The company disclaims all legal responsibility for violation of such restrictions.

