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AXHHQV $YHQXH RII +HDWKILHOG 5G
*XLGH 3ULFH ...

$ 7TKUHH %YHGURRP OLG 7THUUDFH 3L

/2 KHULWDJH HVWDWHYVY FR X






AXHHQV $YHQXH FRPSULVHV LQ IXJULWNWU)GRIRAD §BFRPPRGDWLRQ
7KH SURSHUW)\ LV VHW EDFN IURP WRRHJ URRC® GG DSWURDQFEHBBD WZF
YLD SXEOLF SDWKZD\ OHDGLQJ WRUMW HO RR U @H @ RPLPR & DOV ERIG! W H D
IHQFLQJ WR IURQW VODWH FKLSSHG DUHD ZLWK YDULRXV VKUXEV
DQG VKDUHG SDWKZD\ OHDGLQJ WRBFNIIRHOQWUDOFH GRRU ZLWK

DFFRPPRGDWLRQ DQG IXUWKHU GR
5HFHSWLRQ $UHD 2QH LQWR ED\ [ LQWR
UHEHVYV %HGURRP 7ZR [ LQWR UHF

%D\ ZLQGRZ WR IURQW DVSHFW FHIXARS WR KR @W | HVw HF ¥R d:IJI*éOL
IORRUERDUGY UDGLDWRU |HDwxu'|Jl“9vVM Ha ELULH:NMFE’)@ 3 lZH\N VJ‘H
ILUH VHW RQ WLOHG KHDUWK DQG R ISPPFHwkH W@ W5 Qiis K

5SHFHSWLRQ $UHD 7ZR LQWR UHHRIMRRP 7KUGW R [ LQWR U
UHFEHYV YV 6DVK VW\OH ZTC QGRZ WR UHDU DVS

6DVK VW\OH ZLQGRZ WR UHDU DV®FPERWRY LOLQJ OLIKW SRLQW

FHLOLQJ VSRW OLJKWV WR XQGHld,_M:\N%EU cvaRRlp@,a,HRlppH@D\ﬁLRFMJ W
VWDLUV ULVLQJ WR ILUVW IORRRRD BPRGDW LRR R g RRIFOEQ ¢
IORRUERDUGY UDGLDWRU DQG GRR/HHIWQFQG IORRU DFFRPPRGDWLRQ OF

LWFKHQ [ %HGURRP 2QH [ QWR UHFHV
'LQGRZ WR VLGH DVSHFW GRRU WLRHVM@JFLFD\,ngFMBéHMQJJKWR
FRXUW \DUG FHLOLQJ OLJKW SRLQ YO B | OERRAL GEh PRI P d E W

NLWFKHQ FRPSULVLQJ D UDQJH Blb\zp\cpgwﬁg e & RRROVI R
XQLWV ZLWK ZRUN VXUIDFHV RYHU WLOHG VXUURXQGY LOVHW VLQN

DQG GUDLQHU XQLW ZLWK PL[HU WO $XRWHH: BRQWHJUDWHG FRRNHU
ZLWK IRXU ULQJ HOHFWULF KRE&BDGLEJWOUDKW RBR KRR GSR Y WUW L
SOXPELQJ IRU ZDVKLQJ PDFKLQH URDQDBWRMVDQCHRFMYHEBI MQRYDQLW)
EHDU /REE) ORZ OHYHO IOXVK Z F H[WUDFWRU

6SDFH IRU IULGJH IUHH]JHU HQFDVHXWRLGHU DQG GRRU WR

*URXQG )ORRU %DWKURRP &RXUW <DUG

2EVFXUHG ZLQGRZ WR VLGH DVSHFWFFHVOHEGI WISIRW KOH JK MWV F KWH. Q@ HDA (
ZDOOV VODWH IORRULQJ DQG D BP)WRWZRWK VYXWWE BRPS WRFIHYY
SDQHOOHG EDWK ZLWK VKRZHU RYHU VKRZHU VFUHHQ SHGHVWDO
ZDVK KDQG EDVLQ ORZ OHYHO IOXVK Z F DQG UDGLDWRU

/HO



$JHQW 1RWHYV 6(59,&(6
‘H DUH DGYLVHG E\ WKH 9HQG R U HWUK.DWD JHK HV SUDRASHH $\WH B\ X Q G H |
WKH EHQHILW RI D VKDUHG DFFHWKDAWD\DWA& WIXIHQ Y HDUD RQ DMKIH J D\
SURSHUW\ OHDGLQJ IURP +HDWKILHPRBRGRBEGEWHG WR WKH SURSHU\
YHULILFDWLRQ RI WKLV $Q\ LQW
'H DUH DGYLVHG E\ WKH YHQGRWWY LR L MXW HRQY/ RBIYWRXWHLQIRUPDW
WKDW WKH UHDU JDUGHQ EDFNV RQ6WRYFRREW EFHIRO S BRPPUMMWLQJ W

‘H KDYH QRW EHHQ DEOH WR YW&3(|\ ZKHWKHU KLVWRULF
ZRUNV WR WKH JURXQG I0RRU K14 HQHVE X&g\"' MWRQEY YN KD W
30DQQLQJ RU %XLOGLQJ 5HJX0DWB§&%YWSUSUZM X YRUQAM W KHENH
VXFK DSSURYDOV ZHUH REWDLQHG SURSHUWY DQG DOO LQWHUHYV

YHULILFDWLRQ WKURXJK WKHLU
7KH YHQGRU V KDYH SURYLGHG WRERPPHRWYPRIWYVRGQS t§ HbhRwiHoW kRS U
WKH DERYH +HULWDJH (VWDWH $JH ,j% L PILWEHG 7ZRXOG VWUHVV
WKDW WKH\ KDYH QRW FKHFNHG %;%Hﬁmg O VPLR:h d—bQ/Wﬁ,DFyVéE@, Y&R) p
YHULI\ WKH VWDWXV RI WKH SURSHWW WiH WH, L TR WP D LR

SURYLGHG E\ WKH YHQGRU V QG gHR*K@%%%W%‘ﬁiLQ%QJ\RRﬁ Ll
P H

SRWHQWLDO EX\HU REWDLQ YHLJLHJﬁqy@aBQDIB Y REWIR

5()(55%/ )((6 BURVSHFWLYH SXUFKDVHUV VKRXO:

‘H ZRXOG OLNH WR PDNH RXU FPVWRPHUWVRDWVKHHL QIRYRWDWI-RQ F
DGGLWLRQ WR WKH IHH ZH UHFHLYM RER® ¥ ¥R IHUWZYV RDYDBJ VRV V |
UHFHLYH D VHSDUDWH FRPPLVVL Yh\pH QW Vu F

IURP RWKHU VHUYLFH SURYLGHURPWMWHYN FRGEF
VHUYLFHV WR VHOOHUV RU EX\HUYV RHV\(’?;(( '

7KHUH LV QR REOLJDWLRQ IRU DQP¥
ZH UHIHU WR \RX EXW VKRXOG %R
FRQILUP ZH ZRXOG H[SHFW WR UHFH
WKHP DV VKRZQ LQ WKH IROORMRIXYFER
KWWSV ZZZ KHULWDJH HVWDWHV FR XN

),;785(6 $1'),77,1*6
2Q0\ WKRVH LWHPV H[SUHVVO\ PHQWLRQHG LQ WKH VDOHYV
SDUWLFXODUYV ZLOO EH LQFOXGHG LQ WKH VDOH SULFH

roX oo






9,(:,1* %\ DSSRLQWPHQW WKURXJK +HULWDJH
7HO

)D|[

( PDLO LOQIR#KHULWDJH HVWDWHY FR XN
"HEVLWH Z22Z KHULWDJH HVWDWHY FR XN

2XU RSHQLQJ WLPHYV DUH

ORQGD\ )ULGD\ DP SP

6DWXUGD\V DP SP

$SSRLOQWPHQWYV RXWVLGH WKHVH KRXUV FDQ EH
WR FRQWDFW XV VKRXOG WKLYV EH UHTXLUHG

[(77,1%*6 $1' 3523(57< 0$1$*(0(17 ,I \RX ZRXOG OLN
SURSHUW\ RXW RU DUH ORRNLQJ IRU D SURSHUW'
LQIRUPDWLRQ IURP RXU /HWWLQJV '"HSDUWPHQW






