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this year represented something of a transitional period for the Rothschild Foundation. 
having said a fond farewell to Alice Rothschild, georgina parr and Francesca guglielmino, 
who between them did so much to establish the direction of the Foundation in its formative 
years, the stage was set for a new team to begin the work of steering the Foundation through 
the next phase of its development. during the year, we were pleased to welcome the following 
new members to the team: claudia Schmid, who joined us as Arts and heritage Executive; 
cristina Alfonsin as collections Manager; and Simon Fourmy who is the new head of grants.

OVERVIEW OF thE YEAR

Opposite: Waddesdon from the aviary Glade in spring

Woodroffe Bassett design’s new architectural lighting scheme



At the heart of the Foundation is Waddesdon 

Manor, which enjoyed its first full year under the 

guidance of its own dedicated Chief Executive, 

Sarah Weir OBE. A summary of the year at 

Waddesdon is included in this review. Perhaps 

most notable in a year of highlights at the Manor 

was the completion of the new car park and 

full deployment of our fleet of branded buses, 

helping improve the visitor experience, not least 

by ensuring that the north front of the Manor is 

now car free. Other notable success included the 

second year of Bruce Munro’s arresting Winter 
Light at Waddesdon installation, and a varied 

series of exhibitions crowned by the display of 

the second century Lod Mosaic, which drew 

large crowds.

We continued to use the unique setting of Windmill 

Hill to host a series of high-level round table 

discussions addressing key social, political and 

environmental current affairs. Over the year 

under review these ranged from environmental 

issues in investment to gender equality.
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OVERVIEW OF thE YEAR 

In our other areas of activity, a number of major 

initiatives gathered pace whilst one neared 

conclusion. By the end of the period, the new 

gallery at the British Museum funded by the 

Foundation to re-house the Waddesdon Bequest 

was on the verge of completion, and we look 

forward to reporting on its public opening next 

year. Two very different but equally exciting 

projects that received early stage funding over the 

year are a proposed new housing development 

in Waddesdon village known as Golden Mede, 

and an initiative to develop a coherent and 

artistic lighting scheme for the bridges across 

the River Thames in central London – The 
Illuminated River.

Lastly, a diverse array of worthy causes were 

supported through our grant programme. These 

ranged from support for some of the UK’s leading 

institutions such as Tate Britain and The Royal 

Ballet School, to many small charities local to 

Waddesdon doing important work in areas 

such as education and social welfare. Whilst 

the level of funding committed through this area 

of our work remains relatively modest, the 

impact on disadvantaged or otherwise margin-

alised communities in our region is dispropor-

tionately significant.

Across all areas of the Foundation’s activities, it 

has been a successful and exciting year. My thanks 

go to all those people, both direct Foundation 

staff and the wider team at Waddesdon, who 

contributed to our success over the year.

Fabia Bromovsky 
Chief Executive 
The Rothschild Foundation 

OVERVIEW OF thE YEAR 
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detail from the lod Mosaic
children enjoying Bruce Munro’s Winter light at Waddesdon

Participants at the young Foundation’s round table discussion at Windmill hill
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OVERVIEW OF thE YEAR 

At the heart of The Rothschild Foundation’s mission is the preservation, 

protection and improvement of Waddesdon Manor for the benefit and 

enjoyment of the public. Over the year, the Foundation made a grant of 

£4.2 million, covering capital works such as completing the new car park, 

and supporting a range of activities at Waddesdon including exhibitions, 

acquisitions, events and education work. Highlights for the year 2014/15 

are covered below (a fuller account may be found in Waddesdon Manor’s 

Annual Review).

WAddESdON MANOR 

At the heart of the Rothschild Foundation’s mission is the preservation, protection and 
improvement of Waddesdon Manor for the benefit and enjoyment of the public. Over the 
year, the Foundation made a grant of £4.2 million, covering capital works to complete the 
new car park, and supporting a range of activities at Waddesdon including exhibitions, 
acquisitions, events and education work. highlights for the year are covered on the following 
pages (a fuller account may be found in Waddesdon Manor’s Annual Review).

WAddESdON MANOR 
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SUMMARY OF ActIVItY

during the year to 28 February 2015, the trustees approved 
funding amounting to £5.8 million (2014 £8.3 million) to a 
wide range of charitable organisations. the Foundation’s 
giving this year falls into three core programme areas: Arts 
& humanities (£936k); Energy & the Environment (£46k); 
Education & Social Welfare (£589k); in addition to its 
commitment to Waddesdon (£4.2 million). 

Energy &
Environment

1%Arts &
Humanities

16%

Education &
Social Welfare

10% Waddesdon
73%

 Size of No. of
 grant grants

 £100k+ 2
 £50k+ 7
 £10k-50k 30
 <£10k 71
 
 total 2014/15 110

Woodroffe Bassett design’s new architectural lighting scheme



WAddESdON MANOR
The year was one of both cultural and operational 

highlights. These included the critical success and 

positive feedback to the exhibition programme; 

the acquisition of new artworks by the Foundation 

for Waddesdon (see Collections and Archives 

section); the introduction of a new architectural 

lighting system by Woodroffe Bassett Design; 

the first year of the new liveried Waddesdon 

buses taking visitors to and from the Manor; 

an excellent breeding year for the Aviary with 

61 birds from 22 species being reared to 

independence; and a successful first full year of 

an expanded families and schools programme. 

Some of these highlights are explored in further 

detail on the following pages.
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Left: aviary staff member with a recently hatched bird
Right: Waddesdon from the Parterre in spring

Opposite: one of Waddesdon’s new liveried buses outside the Manor
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WAddESdON MANOR

ExhIBItIONS
There was an exemplary range of exhibitions and 

displays over the year, both in terms of quality, 

scholarship, imagination and reach. Both the main 

exhibitions garnered many critical plaudits in 

the UK and abroad, as well as positive visitor 

feedback, as did the imaginative recreation of 

the Lod Mosaic by the Gardens department on 

the South Parterre carpet bedding.

WAddESdON MANOR
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In addition to the exhibitions, events and other 

attractions throughout the year, much emphasis 

was placed on improving the visitor experience 

through investment in staff training, the look and 

feel (e.g. new uniforms, walking routes and bus 

service from the new car park), and online 

presence (including increased use of social media). 

External recognition of these improvements came 

when Waddesdon was awarded one of just 10 

Gold accolades for attractions across the country 

from Visit England as well as a Trip Advisor Gold 

award for the top 10% of all properties across 

the country.

During the year a total of 364,319 visitors came 

to Waddesdon. Whilst this was down 7% on the 

previous year, (which saw the highest visitor 

numbers in Waddesdon’s history at 392,000), 

house visitors were 7% up on the previous year 

at 157,000, and the family audience has grown 

by over 10% due to the first year of the newly 

expanded family programme, as have schools 

visits. Earned income, which supports the costs of 

running the Manor, was £2,101,713. Whilst some 

2.7% behind budget, this was less than the 7% 

reduction in overall visitor numbers, as non-

National Trust visitors, NT recruitment income 

and Gift Aid were all buoyant and outperformed 

their respective budgets / targets. 

Waddesdon staff members

Opposite: lod Mosaic inspired carpet bedding on the south Parterre
Inset: Gardener planting the specialist carpet bedding



Waddesdon was the only UK venue to 

present the exceptionally well-preserved 

second century mosaic for the exhibition 

Predators and Prey, A Roman Mosaic from 
Lod whilst Richard Dorment described 

Friendship: Pope, Roubiliac and the Portrait 
Bust as ‘the best exhibition this year’. Also 

presented were: a response to lace in 

the collection through a contemporary 

Lace trail; Jan Dunning’s Rascal Shadows 
evoked memories of children who were 

sent to Waddesdon during the Second 

World War; archive material telling the 

story of the First World War through the 

exhibition Waddesdon at War; celebration 

of large scale spectacle in France from 

the 18th century through Royal Spectacle; 

and, in keeping with the theme of Light at 

Waddesdon, Julius Popp’s Bit:fall in the 

Aviary. This was a big draw for visitors, 

fascinating both young and old alike 

with its combination of art, design, digital 

technology, words and water. 
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WAddESdON MANOR

Left: ‘cinquième journée. Feu d’artifice sur le canal 
de versailles (Fifth day. Fireworks on the canal of 
versaille), engraved by le Pautre in les divertissemens 
de versailles  Right: lod Mosaic

Opposite: louis François Roubiliac, alexander Pope, c 1760; marble



1312 Fame and Friendship: Pope, Roubiliac and the Portrait Bust exhibition displayed in the White drawing Room

WAddESdON MANOR WAddESdON MANOR
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WAddESdON MANOR
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top: ann allison, Fleur (2014) © ann allison from the contemporary lace trail
Bottom: Jan dunning, Rascal shadows (2014) © Jan dunning Opposite: Julius Popp ‘Bit.Fall’ © Julius Popp



At Christmas, the second year of both the 

Lights and Legends theme within the house, 

together with the artist Bruce Munro’s Winter 
Light at Waddesdon outside were both well 

received and provided a different cultural 

experience. In addition, Woodroffe Bassett’s new 

architectural lighting for the Manor, landscape, 

paths and roadways were finished for the 2014 

Christmas season, enhancing the experience 

of visiting Waddesdon. To make way for the 

Foundation’s acquisition of Joana Vasconcelos’ 

contemporary light sculptures entitled Lafite, 

planning permission was received for the 

temporary five year removal of the nineteenth 

century torcheres in front of the Manor. Lafite 

will be installed in front of the Manor next year. 
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WAddESdON MANOR

Bruce Munro Beacon at Waddesdon Manor © Bruce Munro Bruce Munro Field of light at Waddesdon Manor © Bruce Munro
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18 Bruce Munro eden Blooms © Bruce Munro
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20 Woodroffe Bassett design’s new architectural lighting scheme
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Waddesdon Manor

events and education
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A new series of creative events were trialled 

during the season. These included Colourscape, 

Easter / half-term and school holiday activities, 

Summer Fun throughout August including a 

Roman Weekend for families to tie in with the 

Roman Mosaic from Lod exhibition, and a Summer 

outdoor cinema programme in September. 

Through the trading company, Rothschild 

Waddesdon Limited (RWL), the first Chilli 

Festival at the Manor was held (these had 

previously been at the Plant Centre). 

Christmas has increasingly become one of the 

key events of the year for Waddesdon, with the 

well received Winter Light at Waddesdon. The 

quality of Christmas was developed further this 

year with the pop up shop at the Stables and the 

two week Christmas fair on the South Parterre, 

both of which proved very popular. See the 

Waddesdon Manor Annual Review for a fuller 

account of the trading performance over the year.

Waddesdon Manor

top: Colourscape
Bottom right: Waddesdon Christmas Fair
Bottom left: Stables shop at Christmas

opposite: North front of Waddesdon Manor decorated for Christmas
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WAddESdON MANOR

conservator opening a desk during open Furniture Month

conservator raising the Breakfast Room curtains during a curtains up day

Opposite: Mayor of london Boris Johnson and actors dressed as Romans 
at the opening of Predators and Prey: a Roman Mosaic from lod, Israel



The trading company, Rothschild Waddesdon 

Limited, which operates the shops, restaurants, 

the Five Arrows Hotel and public and private 

events at Waddesdon had an excellent trading 

year with strong performances from all the four 

principal activities. This was achieved through 

an increase in spend per visitor across retail and 

catering, a significant uplift in our wedding 

business and additional revenues generated 

by the five new bedrooms at the Five Arrows 

Hotel. All profits generated by trading activities 

at Waddesdon are solely to benefit the 

upkeep, development, repair and restoration of 

Waddesdon Manor.  
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the Rothschild Foundation has an active acquisitions programme, adding to the collection on 
loan to Waddesdon Manor and across our other sites. the following pages detail the works 
acquired during the year in review.

cOLLEctIONS ANd ARchIVES

WAddESdON MANOR
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ROthSchILd WAddESdON LIMItEd 

The Five arrows hotel, Waddesdon village

The Reading Room, Windmill hill archive



Daniel Quintin, after Jean-Baptiste-Siméon Chardin (1699–1779)

Les Chardins de la Collection Henri de Rothschild

Set of photographic prints after the paintings by Chardin in the 
Collection of Henri de Rothschild, 1929

Daniel Quintin, after Jean-Baptiste-Siméon Chardin (1699–1779)

Les Chardins de la Collection Henri de Rothschild

Set of photographic prints after the paintings by Chardin in the 
Collection of Henri de Rothschild, 1929

The prints are an ideal complement to the major 

acquisition of the Chardin painting Boy building 
a House of Cards (1735) by the Alice Trust in 2007, 

now part of the Rothschild Foundation collection.

The acquisition inspired the exhibition Taking 
Time at Waddesdon Manor in 2012 which 

brought together Chardin’s four paintings 

featuring boys building houses of cards for the 

first time, and was widely well-received. For the 

exhibition, loans were secured of two of the star 

paintings in the Henri de Rothschild collection: 

the Girl with a Shuttlecock (1737) and a House of 
Cards framed in a trompe l’oeil stone roundel 

which took pride of place in the 1929 Galérie 

Pigalle exhibition, but is now thought to be by an 

unknown artist after Chardin. The Girl with a 
Shuttlecock was acquired by Henri in 1903 and 

had once belonged to Catherine II of Russia. It 

escaped destruction during the War as it was

already in possession of Henri’s son in France, 

but was stolen by the Nazis and chosen by 

Hermann Goering for his private collection. 

After the war, the painting was included in the 

1946 exhibition at the Orangerie of works 

returned to France. Taking Time also included 

The Cellar Boy, a painting acquired by Alice de 

Rothschild and recorded in her 1922 probate.

The set of photographic prints records the peak 

of Henri de Rothschild’s Chardin collection, built 

on his grandmother’s foundation, at the point 

of their most prestigious display before the 

destruction of almost half of the works. It is both 

a testament to the history of Rothschild collecting 

of Chardin, reinforced by Alice’s Cellar Boy 

and the 2007 acquisition, and an essential 

resource for the study of Charlotte and Henri’s 

great collection.

cOLLEctIONS ANd ARchIVES
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Jean-Baptiste siméon chardin (1699-1779) Boy Building a house of cards, acquired in 2007
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Jan Dunning

Set of Four Photographs 

•  Dining Room (2014) 
 C-Type Pinhole Photograph 

•  Red Drawing Room (2014) 
 C-Type Pinhole Photograph 

•  Grey Drawing Room (2014) 
 C-Type Pinhole Photograph 

•  Morning Room (2014) 
 C-Type Pinhole Photograph 

Jan Dunning is a photographic artist and art 

educator. For the 2014 Rascal Shadows exhibition 

at Waddesdon Manor, which ran from 26th March 

to 26th October 2014, Jan Dunning created a 

playful and surreal trail of works. Her exhibits 

led visitors through the house via unexpected 

images and installations, culminating in a camera 

obscura in one of the turrets. 

Inspired by stories of the evacuees who lived 

at Waddesdon Manor during the Second World 

War, Jan’s subtle interventions have appealed to 

anyone looking for an alternative, magical per-

spective on Waddesdon’s collection and history.

The prints are signed and dated by the artist 

and an archival record of ownership has been 

created for each piece. The Rothschild Foundation 

received number ‘1’ for each photograph in an 

edition of 3 and will be on permanent display at 

the Manor.

cOLLEctIONS ANd ARchIVES
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Robert Garrard II, 
London, 1836

Silver tray, dated 1836, with the arms of 
Lionel and Charlotte de Rothschild 

This tray is not only an excellent example of 

19th-century British silver, but also represents a 

significant Rothschild family event, which has 

particular relevance to Waddesdon. Lionel and 

Charlotte had five children and their second 

daughter Evelina (1839–1866) went on to marry 

her Austrian cousin Ferdinand de Rothschild. 

The tray is therefore a particularly appropriate 

acquisition for Waddesdon, symbolising the 

marriage of Lionel and Charlotte, the parents- 

in-law of the founder of Waddesdon Manor 

and the great-great-grandparents of the current 

Lord Rothschild.
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Joana Vasconcelos (b.1971) 
Lafite, 2014-2015

A pair of candlesticks made of glass Chateâu 
Lafite wine bottles set on a steel armature and 
lit from within with fibre-optic strands 

Joana Vasconcelos lives and works in Lisbon, 

and has exhibited internationally with works 

residing in a number of public and private 

collections. She aims to re-present and subvert 

every-day objects, often manipulating notions of 

scale and form. She is particularly interested in 

the role of women in contemporary society, and 

objects associated with them, and also in the 

relationship between public and private space. In 

their re-use of objects as ubiquitous as wine 

bottles, these giant objects merge the legacies of 

the ready-made, nouveau realisme and post-

modernism. At Waddesdon, a house famous for 

hospitality from its creation to the present day, 

the candlesticks are a reminder of the pleasures 

of the table, and the value of domesticity as 

well as linking the collections inside the house 

with the outside world. They also underline the 

convivial role wine plays throughout the world 

connections of the Rothschild family to the world 

of wine, in particular the two great Rothschild 

vineyards, Chateâu Lafite Rothschild and Chateâu 

Mouton Rothschild. 

The contemporary collections at Waddesdon 

have been growing in scale and importance 

over the past few years. These pieces will join 

works by artists such as Anish Kapoor, Richard 

Long, Sarah Lucas, Michael Craig Martin and, 

most recently, Xavier Veilhan – a recently 

acquired piece of whose work can be seen on 

the North Front. The Manor is also establishing 

a reputation for contemporary exhibitions, for 

example House of Cards in 2012, a collaboration 

with Christie’s which saw a number of highly 

significant pieces of sculpture installed in the 

grounds. The Vasconcelos candlesticks build on 

this initiative.

cOLLEctIONS ANd ARchIVES
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Joana vasconcelos at her atelier in lisbon, Portugal

Opposite: Proposed placement for lafite outside the north Front of the Manor
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Tony Bevan (b. 1951)

Archive PC 1412, 2014
Archive PC 144, 2014

These two paintings showcase Bevan’s latest 

artistic output. They are part of a group of twelve 

large-scale works focussing on trees and 

archives, through which he has drawn parallels 

between the captivating forms of nature and the 

architectural structure of the human brain. In the 

series Archives, to which these two paintings 

belong, Bevan explores infinite space, based on 

the surreal short story by Argentinian writer 

Jorge Luis Borges, ‘The Library of Babel’ which 

describes the universe as a library. The grid 

of bookshelves, which expands beyond the 

canvas, alludes to the vast spaces of the 

imagination and of the brain as an enormous 

repository of information. The patterns created 

by the books resemble the characters of an 

unknown language in their repetition and 

striking graphic depiction, forming a powerful 

meditation on contained knowledge. 

The paintings will hang in the Reading Room of 

the Windmill Hill Archive at Waddesdon. The 

paintings not only reflect the room and the 

archives themselves but evoke their function as a 

repository of information and role in enhancing 

the significance of the collections in general. 

Bevan’s works will be seen from the courtyard of 

the building, and add to the Foundation’s existing 

collection of prominent works by other modern 

British and international artists at Waddesdon.

cOLLEctIONS ANd ARchIVES
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Royal Mint, After Benedetto 
Pistrucci (1783-1855),

2015 edition of the Waterloo 
Medal, Silver, 1815

This medal is a bicentenary commemorative 

edition of the Waterloo Medal, for which Benedetto 

Pistrucci, the famous Italian sculptor and engraver 

living in London, was commissioned in 1815. The 

medal commemorates the victory at the Battle 

of Waterloo in June 1815, when an alliance of 

countries formed by Britain, Prussia, Austria and 

Russia defeated Napoleon’s army. The Waterloo 

Medal captures the spirit of this important 

historic event, which marked a defining moment 

in European history and a period of peace that led 

to the creation of modern Europe. 

This medal, which is produced in its original 

proportions and with the depth needed for 

Pistrucci’s original design, depicts in the obverse 

the left-facing busts of the four Allied rulers 

who declared war on Napoleon, within an outer 

ring with reliefs of the Three Fates and gods and 

goddesses from ancient Greece. In the reverse 

are depicted two classical male figures riding 

their horses into battle with a Nike, the winged 

goddess of Victory, between them. Their faces 

are those of the two generals who led the Allied 

forces: Arthur Wellesley, Duke of Wellington, 

and Field Marshal Gebhard Leberecht von 

Blücher. The Gigantomachy – the Greek myth-

ological battle between the Giants and the gods 

of Olympia for control of the cosmos – is depicted 

around the central figures. 

The medal will be displayed together with 

Pistrucci’s Cappricio – acquired by the Foundation 

in 2005 – at Waddesdon Manor during the 2015 

season for ‘The Rothschilds and Waterloo’ 

exhibition which will explore the family’s 

involvement in this important historic event. 

cOLLEctIONS ANd ARchIVES cOLLEctIONS ANd ARchIVES

Nicole Valsesia-Lair 
Skyline, 2014

Felt and lace 

Imagine… Lace at Waddesdon ran at the Manor 

from 26th March to 26th October 2014. The 

exhibition allowed visitors to see examples of 

historic lace acquired by Baroness Edmond de 

Rothschild alongside accessories from the 

17th to the 20th centuries belonging to various 

members of the Rothshild family. In addition, 

works made by contemporary artists illuminated 

their responses to aspects of the collection as 

diverse as architecture, automata, porcelain and 

panelling, as well as textiles. 

 

Skyline is a wall hanging made of dark grey 

felt which illustrated the outline of the Manor’s 

rooftop in white linen bobbin lace. The architecture 

of the Manor served as Nicole Valsesia-Lair’s 

inspiration. About her work she wrote: ‘Living in 

France, I was not able to explore the richness of 

Waddesdon’s collections in person. My inspiration 

came from the many different images I could 

find on the internet and what struck me the most 

was the Manor’s skyline. 

William Wilkins (1823-1827)

Oak Refectory table and six benches 

The table and six benches were designed by the 

celebrated English architect William Wilkins and 

produced between 1823 and 1827. They were 

originally created for King’s College, Cambridge 

after Wilkins won a competition to design a set of 

new buildings in 1823 to include the hall, library, 

gatehouse and a screen wall. The refectory table 

and benches sat in the new hall building.

The set had been on indefinite loan to the 

wine cellars at Waddesdon Manor since 1994 

when it was lent by the vendor, Peter Inskip of 

Inskip and Jenkins, the architects responsible 

for the Centenary Restoration of Waddesdon 

Manor when the wine cellars were created. Inskip 

produced the round tasting table and 20 chairs 

to complement the Wilkins set, using shapes and 

mouldings taken from the table and benches. 

The set has therefore been integral to the design 

scheme of the wine cellars since their inception.
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gOLdEN MEdE
At a time when barely a week goes by without 

reference to the ‘housing crisis’ afflicting London 

and the South East, it is clear that a great many 

new homes are required across the Vale of 

Aylesbury, and indeed there are currently an 

unprecedented number of planning applications 

in progress. There will be pressure on Waddesdon 

village to expand its borders and to welcome a 

larger community in the coming years. Building 

on the Rothschild family’s long history of 

developing Waddesdon, The Foundation has 

embarked on a new housing project that 

accommodates a sustainable level of growth 

whilst keeping the village identity. Two sites, 

Golden Mede and Warmstone Lane – collectively 

known as “Golden Mede” – located in the south 

of the village and adjacent to the Waddesdon 

estate, were identified for the new homes.

The new development has been designed by 

internationally renowned architects CF Moeller, 

who over the year completed detailed design 

work on the project. The year under review also 

saw extensive and careful public consultation on 

the project, both with relevant organisations and 

local people. An initial public consultation was 

held in July, followed by a second in November, 

both in Waddesdon Village Hall. Local people 

were given the opportunity to study designs, put 

questions to the Foundation and provide feedback. 

The overall response has been very positive, with 

minor concerns raised by Waddesdon residents 

being addressed and, where possible, reflected 

in refinements to the project. 

This project will represent one of the most 

significant investments the Foundation will make 

in the coming years, with a total cost anticipated 

to be in the region of £25-30 million.  It is expected 

that building work will begin in 2016, following 

receipt of the relevant permissions in the second 

half of 2015.

the Rothschild Foundation is involved in a number of major projects, sometimes in partnership 
with other organisations but often initiated and run by the Foundation. current initiatives are 
summarised on the following pages.  

MAjOR INItIAtIVES

Opposite page and below: 
cF Moeller visualisations for Golden Mede houses
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The competition for the redesign was won by 

2012 Stirling Prize winning architects Stanton 

Williams. The redesign has three main aims: to 

significantly improve the display of the objects 

and to update the concept of the traditional 

treasure display, to enable the collection to be 

better understood and enjoyed by a modern 

international public, and to weave in the story 

of Baron Ferdinand, the Rothschild family and 

Waddesdon whilst simultaneously integrating the 

design within the historic fabric of the Museum. 

Over the year in review, work progressed well 

and was nearing completion by the end of the 

period. The new gallery is due to open in June 

2015 and to mark this, funding for a number 

of related initiatives, including a publication and 

conference, was agreed during the year.

stanton Williams architects’ visualisation for the 
Waddesdon Bequest Gallery

thE WAddESdON 
BEqUESt
In a previous year, a predecessor of the Foundation 

(The Alice Trust) made a major grant to the 

British Museum to create a new gallery for the 

Waddesdon Bequest. This will be the first 

relocation of the collection since 1971 and is 

taking place within the context of the wider 

British Museum upgrade. 

The Bequest was accumulated by Baron 

Ferdinand and by his father, Baron Anselm, and 

was intended to rival those put together by 

Renaissance European rulers and princes. It is 

made up of small-scale, rare and precious pieces 

of the highest quality which were intended to 

inspire a sense of curiosity and wonder. The 

Bequest was originally housed in the Smoking 

Room at Waddesdon Manor which will hold an 

exhibition of its original furniture to run in 

parallel with the Gallery opening.

As the Museum augments and refits its public 

spaces, an original Sir Robert Smirke library 

room on the ground floor became available to the 

Waddesdon Bequest and with the financial 

support of The Rothschild Foundation the decision 

was taken to relocate all 265 objects to this historic 

and prominently situated room. This room would 

gratify Baron Ferdinand for it is part of the original 

quadrangular building designed to house the 

1823 constitutive gift to the nation by George IV of 

his father’s personal library (the King’s Library), 

which was the impetus behind the grand 

colonnaded facade and Neo-Classical building of 

the British Museum as we now know it. 

Portrait busts of Margaret of austria and Philibert of savoy, boxwood, about 1515

The holy Thorn Reliquary
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The Illuminated River is a major project to light 

the bridges across the Thames, from Albert to 

Tower. The project will commission a world class 

lighting designer or artist to use London’s 

bridges as canvases for light, illuminating them 

with an elegant, unifying scheme. This ambitious 

project is built on two key ingredients: the 

commissioning of cohesive, permanent lighting; 

and investment in the design and installation of 

cutting edge technology to create a sustainable 

foundation to support the commission. 

The Illuminated River will be installed at a time 

when substantial investment is being made into 

the Thames and its services. The Mayor of London 

is committed to increasing the importance of 

the role of the Thames in the life of London, 

both for the people who live and work here, as 

well as the 34 million visitors London welcomes 

every year. He has pledged to achieve this by 

doubling the number of river passengers by 

2020 and by making the riverside brighter, safer 

and more appealing. All of this is part of his 

River Action Plan which will see a £10 million 

investment by Transport for London into the 

river’s infrastructure. 

The Rothschild Foundation provided a grant to 

fund a Vision document and Technical Audit, 

which was carried out by FM Conway and 

overseen by the Greater London Authority, and 

provided further funding for research into the 

concept of the project during the summer and 

autumn of 2014. It was agreed that an international 

competition would be held in order to identify 

the best design to realise the ambition of lighting 

the bridges, and the Foundation has committed 

to fund the competition, with matched funds 

pledged by the Mayor of London, to take the 

project through to the end of the competition, 

which is likely to be held in 2016 following further 

development work on the project.

thE ILLUMINAtEd RIVER

the Rothschild Foundation seeks through our dialogues programme to create a platform at 
Waddesdon and beyond for discussion that is beneficial both to the work of the Foundation 
and our areas of interest, and for identifying Waddesdon as a leading venue.  

WAddESdON dIALOgUES

Over the year in review, five conferences and 

symposia were initiated in connection with 

Waddesdon’s annual programme of exhibitions 

and current research. They have included a 

successful day with Malcolm Baker on Fame and 

Friendship which drew an international panel of 

speakers; the ASPROM (the Association for the 

Study and Preservation of Roman Mosaics) 

annual conference thanks to the presence of 

the Lod Mosaic; the annual National Trust/

Waddesdon conference Bound for Greatness: 

Books, Libraries and Collecting in the 18th 

and 19th Centuries which was co-hosted by 

Waddesdon and Mark Purcell, the NT Libraries 

Curator; and in September a conference organised 

jointly with Colnaghi and Buckingham University 

on Dealers’ Archives and the 19th-century Art 

Market, as a result of the presence of the 

Colnaghi Archive now housed at Windmill Hill. 

This attracted an audience of over 90 and the 

Frick, the Getty and the Huntington were all 

represented in a roster of distinguished speakers. 

We have supported a number of other organ-

isations and Foundations that have brought 

interesting groups of people to Waddesdon 

to convene and discuss current issues. This 

ensures the Foundation is playing its part in 

some of the conversations going on in both the 

Foundation arena and more broadly with future 

policy makers in the social innovation and 

environmental space.

Images on pages 43-45, 48 and 49: 
young Foundation event at Windmill hill archive
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Our partnership with the Smith School of 

Enterprise and the Environment, part of Oxford 

University, continued successfully. They have 

hosted two conferences at Waddesdon this year 

as part of their Stranded Asset Forum. The first 

conference, held over two days in March, was to 

discuss how assets across a wide range of sectors 

will become stranded due to environmental-

related factors from climate to regulation. The 

premise being that identifying these risks and 

making them business imperatives will catalyse 

solutions, investment and bring forward the 

reduction in environmental impact. The Smith 

School brought some 60 global leaders, academics 

and experts to Windmill Hill. The group included 

government advisors, investment houses, pension 

funds, industry and academics. Their keynote 

speaker was Professor Richard Barro, Paul M. 

Warburg Professor of Economics at Harvard 

University. The second Forum was a one day 

conference, in September on Endowments and 

Fossil fuels; in particular, divestment by endow-

ments from the fossil fuels industry. This time the 

attendees were from the investor community, 

major endowment funds, board members and 

investment experts both practitioners and 

academics. The keynote speaker was Robert 

Litterman, Partner and Chairman of the Risk 

Committee of Kepos Capital and former Head of 

Risk at Goldman Sachs.

Earlier in the year we hosted the Aspen 

Institute’s conference for some of the major UK/

US Foundations Towards the Sustainability of 
Mainstream Markets, a three day conference to 

discuss the social and environmental sustainability 

of finance and mainstream markets globally. 

The audience were large scale foundations, who 

discussed the role of philanthropy in these issues. 

The group included Argidius, Bloomberg, 

Gulbenkian, D&L Packard, Joseph Rowntree, and 

Sainsbury to name just a few. Speakers included 

Jane Ambachtsheer Mecer Investments, Matt 

Arnold JP Morgan Chase, Peter Bakker World 

Business Council of Sustainable Affairs, and 

Quintin Price BlackRock. 
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46 angus Fairhurst The Birth of consistency, 2004 at Windmill hill archive, Waddesdon
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In September, Lord Rothschild hosted a dinner 

for Joel Fleishman author of Foundation: A 
Great American Secret—How Private Wealth is 
Changing the World and is researching for a 

new book which considers the more recent 

trend, particularly in the US, in spend-down or 

sunset Foundations. The book will consider the 

comparative advantages and disadvantages of 

limited life funds and what is driving this move 

away from the perpetual foundation. Attending 

this small forum to discuss these issues were the 

current patrons of a number of the largest UK 

family foundations to discuss their current 

thinking and future plans on this subject.

Towards the end of the year, we hosted an event 

addressing the challenge of gender equality 

run by The Young Foundation, a think tank 

established by Lord Michael Young in the 1950s.  

They work in the field of social innovation; 

identifying, stimulating and fueling the public 

debate for policy change and incubating 

innovations for social change. They are perhaps 

best known for having established the Open 

University, the Consumer Association, the 

Economic & Social Research Council and the 

School for Social Entrepreneurs. Their current 

focus is on tackling structural inequality, 

identified at this year’s World Economic Forum 

as a major security threat, with rising inequality 

posing threats to economic growth, health, social 

cohesion and justice. The Young Foundation 

have recruited a team and are currently working 

on one particular aspect of this – gender equality, 

with a number of partners for whom this is also 

a major programme area. The event hosted a 

small, high level discussion, allowing the Young 

Foundation to develop their approach to ways 

that they might address the issue. 



In addition to our programme of dialogues 

at Waddesdon, we co-hosted the Henry Kissinger 

Lecture at the Royal Academy of Arts in London 

(with funds approved in a previous year). This 

event was held to honour the work and lifetime 

achievements of Dr Henry Kissinger and to mark 

his 90th birthday. To reflect Kissinger’s extensive 

expertise and influence in the Far East and China, 

Professor Tu Weiming was invited to give the 

Lecture, which was entitled ‘Cultivating a Culture 

of Peace and Understanding: A Vision for 21st 

Century China’. Tu Weiming is an academic 

from Beijing University and Senior Fellow of 

the Asia Centre at Harvard. As an eminent ‘New 

Confucian’ he has written extensively on cultural 

understanding and the value of certain elements 

of Confucian philosophy being applied in a 

contemporary context. It was an historic occasion 

in which Kissinger spoke movingly about his 

early experiences in China, a place he has known 

intimately for decades and whose modern 

relations with the West he helped shape. An 

audience of around 200 people were present 

for the lecture and the occasion was recorded 

so that it can reach a far wider audience on-line. 

The lecture was followed by a dinner at 

Spencer House. 

Over the period in review, 109 grants were 

awarded totalling over £1 million (this figure 

excludes funding for Waddesdon and major 

initiatives). The arts received the largest share, 

with one third of total funding going to this 

area. A major grant was made to The Royal 

Ballet School, and a number of large grants 

went to projects in the visual arts. The Foundation 

also built on grants from previous years in the 

area of education, with further support for the 

School Food Plan. An interest in the criminal 

justice sector continued, with support for a number 

of small charities working in this area as well as a 

significant grant for the Shannon Trust for their 

work in promoting reading within prisons.

Details of a number of grants made over the 

period follow, by way of illustrating the different 

areas that are supported through our grantmaking. 

A full list of grants awarded over the year appears 

in the Appendix.

WAddESdON dIALOgUES 

50 51

Alongside our work at Waddesdon and our major initiatives and dialogues, the Foundation has 
a targeted grants programme. the programme seeks to support charities and projects within 
our main areas of interest of the arts, education and the environment. In addition, we fund in 
the broad category of social welfare in the area local to Waddesdon.   

 

gRANtS

Professor Tu Weiming speaking at the henry Kissinger lecture at the Royal academy of art
Left to Right: Grants supported by the Rothschild Foundation throughout the year: The Royal Ballet school, egon schiele at the 
courtauld, Frank auerbach at Tate Britain, and Grayson Perry at the launch of art everywhere
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ARtS ANd hUMANItIES
The Royal Ballet School

The Foundation’s largest award under the 

grants programme during the period was to 

The Royal Ballet School, towards the creation 

of new student accommodation that will allow 

them to house their upper school students 

on one site, rather than spread across three 

separate buildings.

The School, founded in 1926, trains and educates 

outstanding classical ballet dancers for The 

Royal Ballet, Birmingham Royal Ballet and other 

major international dance companies, and in 

doing so sets the standards in dance training, 

nationally and internationally. Students lead a 

challenging school life, as a full academic 

workload accompanies their arduous vocational 

training programme. Success in their chosen 

career requires not only dedication and hard 

work but also a high level of physical and 

emotional wellbeing. Pastoral care in this context 

is essential. Students need to live in a healthy and 

safe environment and to be part of a community, 

where the older students mentor and encourage 

the younger towards an independent adult life, 

and the staff develop effective and trusting 

relationships so they can readily identify and 

address problems. Suitable accommodation is 

the foundation upon which effective pastoral 

care is based. 

The accommodation of upper school students 

across three separate buildings has been a 

barrier to developing the communal spirit, and 

providing the needed mentorship, to which the 

School aspires. The new accommodation will 

enable the School to provide the students with 

greatly enhanced pastoral care to support them 

in meeting the challenges of vocational training. 

Right and opposite: dancers from the Royal Ballet school 
performing and practicing
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Tate Britain

A grant was made towards an exhibition of 

works by Frank Auerbach at Tate Britain. The 

Rothschild family have enjoyed a longstanding 

relationship with Frank Auerbach: many of his 

works reside in the family’s collections, and 

Hannah Rothschild directed a film, To The Studio: 
Frank Auerbach, about the artist in 2001. He is 

one of the most significant painters of recent times 

and has created resonant and inventive paintings 

of people and the urban landscapes near his 

studio in Mornington Crescent, London. 

The exhibition will present 70 works by Auerbach 

from the 1950s to the present. The first six rooms 

have been selected by the artist, the last by 

curator Catherine Lampert. Many pictures are 

borrowed from private collections and rarely 

on public display. Highlights include The Origin 
of the Great Bear, 1967-68, a mythological land-

scape inspired by Titian set on Hampstead Heath; 

works from the 1970s focusing on North London 

landscapes such as Primrose Hill 1971 and Looking 
Towards Mornington Crescent Station 1972-74; 

and portraits of Auerbach’s longstanding model 

Juliet Yardley Mills, Head of J.Y.M. II 1984-85 and 

of his wife, Head of Julia II 1985. 

top: Mornington crescent 1965 
Middle: hampstead Road, high summer 2010 
Bottom: Primrose hill  1971

Opposite: head of J.y.M ll  1984-85



57

gRANtSgRANtS

56

The Moving Image Fund

The Moving Image Fund, a collaboration between 

The Art Fund and Thomas Dane Gallery, was 

established to support the acquisition of film, 

video and digital media works for the permanent 

collections of British museums. 

Artists’ works in film, video and digital media can 

be expensive to produce and technically complex 

to exhibit. This makes it challenging for museums 

and galleries to acquire and display. Without 

sustained institutional interest or audiences, its 

current importance and future potential will 

diminish making it harder for artists to pursue 

their interest. The new Fund will ensure that the 

most significant works of contemporary film and 

video art can be acquired for the permanent 

collections of museums and galleries in the UK. 

The initiative will have several outcomes. It will 

provide long-term support to artists who wish 

to work in the medium of the moving image; it 

will allow museums and galleries to develop 

their collections of contemporary art in ways 

which truly reflect the interests and creative 

impulses of artists today; and it will provide 

practical opportunities for specialist curators to 

develop their experience and expertise in the 

moving image.

The Foundation has supported a pilot scheme, 

enabling the Moving Image Fund to initially 

work with the Towner Art Gallery and the 

Whitworth Art Gallery to support acquisitions 

of moving image works. Both galleries have 

demonstrated real ambition to engage with film 

and video to broaden the expectations and fire 

the imagination of their audiences. 

Forward Arts Foundation

A grant was made toward the creation of an on-

line interactive resource for poetry targeted at 

teenagers, particularly those whose backgrounds 

and circumstances do not favour involvement 

with poetry. 

The Forward Arts Foundation, established in 

1991, champions poetry and especially new works, 

which are celebrated through the Forward Poetry 

Prizes and the annual Forward Book of Poetry. 

Having been successful in raising the profile 

of poetry generally, the Foundation’s funding 

enabled Forward Arts to find a way to bring 

poetry to a much younger audience. To this end 

they created a digital resource targeted at this 

audience and their teachers, in particular those 

whose backgrounds and circumstances mean 

that they would not normally have access to 

poetry or think it relevant to their lives.

The project adopted a three-pronged approach: 

first, a Poetry Hub was created. This is an 

interactive, digital space based around an 

anthology of 100 Forward poems selected 

specifically to appeal and catch the attention 

of this age group. Secondly, working with 

First Story in Oxford (a charity whose mission 

is to inspire creativity, literacy and confidence 

in the most challenging UK secondary schools), 

the project was promoted in a carefully 

selected school with a high proportion of 

pupils from deprived backgrounds. Finally, a 

special Young Forward Anthology of poems, 

selected from those submitted to the digital 

space, was published. 

ENVIRONMENt
Westonbirt Arboretum

The Arboretum contains one of the UK’s 

finest tree collections. A charity, the Friends of 

Westonbirt Arboretum, works to ensure that 

Westonbirt is supported, cared for and enjoyed. 

As part of this, a new ‘treetop walkway’ was 

created, towards which the Foundation made 

a grant.

The walkway aims to improve public access to the 

Arboretum through widening the Arboretum’s 

appeal to audiences who might not normally 

consider just a ‘walk in the woods’. It will act as a 

gateway into the rest of the arboretum and mean 

that visitors can explore the Silk Wood or take part 

in trails and family activities including arts and 

craft workshops. It will also seek to educate people 

about trees and the environment, focusing on the 

challenges faced by trees and their importance to 

the environment and human life, using fun 

elements that will appeal to a family audience. 

Westonbirt’s holford Ride, with a view towards Westonbirt house
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Berkshire, Buckinghamshire and 
Oxfordshire Wildlife Trust

The Trust is one of 47 county-based Wildlife Trusts 

across the United Kingdom, which were 

established in 1912 by Charles Rothschild. The 

Trust seeks to create a region rich in wildlife, 

which is appreciated by all, through creating and 

managing nature reserves, conserving wildlife, 

and inspiring and supporting people to engage 

with their natural environment. Part of this 

involves inspiring as many children as possible 

about wildlife, especially those who have limited 

or no access to green spaces in their day-to-day 

lives. The Foundation awarded a grant to enable 

them to engage with schools from economically 

deprived areas, by providing opportunities for 

these children to experience and learn about 

the natural world around them at the Trust’s 

Environmental Education Centres. 

A number of bursaries at their College Lake 

Environmental Education Centre were offered for 

those schools within key local catchment areas 

that have a Free School Meal Entitlement of 20% 

or over. Each bursary place provided transport to 

College Lake Environmental Education Centre, 

staff time planning and delivering each school 

visit, materials and activities for each session and 

membership to their new ‘Go Wild at your School’ 

club, to help consolidate learning experiences 

and involve sessions at schools.

Over the course of the year, 1,427 children visited 

the Trust’s four Environmental Education Centres, 

372 of whom visited College Lake, Bucks. These 

are predominantly children who have limited 

access to the outdoors and green spaces in their 

area or who have very little experiences of 

wildlife. Through their environmental education 

sessions, these children have been able to enjoy 

and interact with the natural world around them. 

For example many were able to discover the 

inhabitants of a pond while pond-dipping from 

College Lake’s purpose built pond and platform, 

learn about insects and invertebrates by building 

a bug hotel, or express their creative side by 

making wildlife inspired arts and crafts.

Feedback from participants was very positive, 

with a teacher saying that “Days like this are so 
valuable and beneficial for our children, many of 
whom are lacking experiences like this!”; whilst one 

child commented that “This is better than telly!”

gRANtS
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Shannon Trust

Building on an interest in the intersection between 

the criminal justice sector and education, the 

Foundation awarded £90,000 to the Shannon 

Trust to develop their National Reading Network, 

allowing them to introduce their Reading Plan in 

seven prisons in Buckinghamshire, Oxfordshire 

and Bedfordshire. 

The Shannon Trust, established in 1997, aims to 

engage every non-reading prisoner early in their 

sentence through their Toe by Toe Reading Plan, 

delivered by literate prisoners who teach their 

non-reading peers. The programme is therefore 

prisoner led and provides benefits for both the 

teacher and the pupil. The ability to read has 

opened doors for many learners who have gone 

on to take up educational and skills training, often 

for the first time. The mentors themselves also 

gain self-confidence and are provided with a 

sense of purpose within the prison walls. In 2013, 

over 3,300 prisoners started the Reading Plan and 

over 1,900 prisoner mentors were engaged and 

trained to teach their peers to read. 

In the past, the charity’s ability to engage non 

reading prisoners has been undermined by the 

inconsistent levels of support prisons have given 

to the Reading Plan. In September 2013, the then 

Prisons’ Minister, Jeremy Wright, announced a 

new strategic partnership between the Shannon 

Trust and the National Offender Management 

Service (NOMS). The charity has been asked 

to develop a National Reading Network, by 

embedding the Shannon Trust Reading Plan in 

every public prison. The Trust will work in 

partnership with every public prison to deliver 

the Reading Plan. 

School Food Plan

In a previous year, the Foundation made a major 

grant to help establish the School Food Plan, 

which aimed to address the poor quality of meals 

in schools. A further grant of £25,000 was made 

to continue the development of this work.

The School Food Plan has been very successful, 

helping secure £1 billion of government funding 

for free school meals for every infant in the 

country. Cooking lessons are now compulsory 

for all children up to the age of 14 and there is 

a new GCSE in Food and Nutrition. There are 

new, stronger and less bureaucratic food-based 

standards for school food and over £15 million of 

government funding has been put into schools to 

help them improve their school food service and 

set up breakfast clubs. 

EdUcAtION ANd SOcIAL WELFARE

student holding a badger skull

leon Restaurants co-founders henry dimbleby (right) 
and John vincent (left) talk with children about the school 
Food Plan at a canteen table



Youth at Risk

Youth at Risk runs programmes aimed at trans-

forming the lives of marginalised and at risk 

young people, delivering training and coaching 

programmes to help young people take respon-

sibility for their lives and in doing so, steer them 

away from a life of crime, gangs or drug abuse. 

The Foundation awarded a grant towards the 

charity’s Coaching For Success programme, 

which supports the most challenging year 10 and 

11 pupils at underperforming schools to raise 

their academic performance, aspirations and 

interpersonal skills. The charity has an impressive 

record having worked with over 120 schools 

and colleges since 1992. Following delivery of 

their programmes, they have regularly seen 

exclusions reduced by up to 75% and between 

65-75% of pupils improve upon the grades they 

were predicted. 

Calibre Audio Library 

Calibre Audio Library provides audio books to 

people living with sight loss in the UK. Visually 

impaired and highly dyslexic people in the UK 

are currently excluded from enjoying 94% of the 

books published in print each year. Calibre works 

to address this by training volunteer narrators to 

record audio versions of books not otherwise 

available in this format. The books can be 

borrowed by anyone with a qualifying disability 

through any public library, as well as by their 

15,000 library members and 90 visually impaired 

reading groups. The charity currently has 437 

library members in Buckinghamshire and 

supports reading groups in Marlow, Milton 

Keynes, Princes Risborough and Wendover. 

Calibre benefits from the free services of 

professional broadcasters and actors, who use 

portable equipment loaned by the charity to 

record audio books at home. At the moment, 75 

volunteers all over the country record about 250 

new books each year in their own time. The 

Foundation awarded £10,000 towards training 

and equipping 15 new volunteer narrators to 

increase the number of audio books they record 

each year. 
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Startup

Established in 2006, Startup aims to reduce re-

offending by supporting women ex-offenders 

into self-employment. The Startupnow for Women 

project was developed by the charity to help 

tackle the many challenges faced by women 

upon release from prison. 

The Foundation awarded £10,000 to help Startup 

deliver tailored training in life skills and self-

employment to 32 young women in Oxfordshire. 

The first stage of their programme is made 

up of personal development training and 

skills building including how to prepare and 

present personal information for the workplace, 

assessment of personal strengths and how to 

prepare for an interview. The second stage 

involves a one-on-one meeting with a business 

advisor who will offer support to the client 

in preparing a business plan and access to 

two Startup events (marketing, bookkeeping 

workshops and a ‘day in the life of’ with a 

successful peer mentor). 

The charity has an impressive record of engaging 

with women ex-offenders through past projects 

and was awarded the Oxfordshire Charity of the 

Year in 2012 as well as the Centre for Social 

Justice Award in the Worklessness category.  

Spinal Injuries Association

Established in 1974, the Spinal Injuries Association 

(SIA) is a leading national user-led charity for 

people living with spinal cord injuries. They 

provide services that enable a sharing of 

information and experiences between people 

living with injuries and campaign for change to

ensure that every person can lead a full and 

active life. The organisation promises to support 

people from the moment their spinal cord injury 

happens and for the rest of their lives. 

The Foundation awarded £5,000 towards their 

peer support service at the National Spinal Cord 

Injuries Centre at Stoke Mandeville Hospital in 

Aylesbury. Two peer support officers provide 

support to people at the unit in Stoke Mandeville 

and also in District General Hospitals, Re-

habilitation Units, care homes and in individual 

homes across the South central region of 

England. Both support officers have been living 

with spinal cord injury for many years and have 

much experience to share with others in similar 

situations. SIA has found that people can benefit 

hugely from talking to others who have sustained 

injuries and are living independent and fulfilled 

lives. In a recent telephone evaluation of the 

service, 86% of spinal cord injured people said 

they felt motivated about their rehabilitation after 

being supported by SIA’s peer support service. 

calibre’s Recording coordinator alex Martinig 
recording an audio book

Two patients at stoke Mandeville hospital’s 
national spinal cord Injuries centre
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the Foundation continues to fund and manage 
the Butrint Foundation, in conjunction with 
the Linbury trust (part of the Sainsbury 
Family charitable trusts).

the Butrint Foundation provides grants to individuals and agencies working at the historic 
Butrint site in Albania. projects address at least one of the four principal objectives of the 
Butrint Foundation, which are research, conservation, training and enterprise.

Highlights of projects supported during the year include: 

•  conservation of mosaics uncovered by the Butrint Foundation as part of its excavation programme, 

 and forming part of a programme of conservation within the Triconch Palace;

•  an investigation of carbonate deposits in the remains of the ancient Butrint aqueduct and urban 

 water supply system in order to obtain data on the history and functioning of the system and, 

 where possible, information on local climate and earthquake activity; 

•  a detailed scientific analysis of Classical and Late Antique ceramics, characterising them more 

 closely and thus assisting understanding of their distribution, the economics of the classical 

 eastern Mediterranean and the importance of Butrint; 

•  work to a major Roman building standing immediately east of the Forum which links through in 

 one direction to the Tower Gate and monuments around the Great Basilica and, in another, to the 

 area of the Gymnasium monument, including clearance of vegetation, consolidation of the walls 

 and adjacent trench sections, and creation of a visitors’ trail; 

•  and conservation of the western surrounding walls, the largest accessible monument in Butrint, 

 having a total length of more than 1000 metres in walking trails. 

Triconch gallery mosaic male theatrical mask at Butrint national Park, albania

Butrint Baptistery mosaic cleaning at the 
Butrint national Park, albania



65

AppENdIx

Statement of Financial Activities for the year ended 28 February 2015 continued

 Income Capital Total Total 
 Fund 2015 Funds 2015 2015 2014

Charitable Expenditure        

 Grant making  1,765,737 – 1,765,737 1,623,229

 Foundation management 605,211 – 605,211 308,702

 Charitable Events 55,503 – 55,503 12,389

 Waddesdon Manor  7,008,315 – 7,008,315 9,670,192

Total Charitable Expenditure 9,434,766 – 9,434,766 11,614,512

Governance 53,340 – 53,340 60,838

     

Expenditure on Foundation activities 10,371,517 313,896 10,685,413 12,831,864

     

Cost of trading subsidiary 8,177,697 – 8,177,697 9,554,079

          

Total Resources Expended 18,549,214 313,896 18,863,110 22,385,943

Net incoming resources before  (407,572) 9,079,357 8,671,785 8,165,809
gains and losses

 Transfer between funds 407,572 (407,572) – –
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FINANcIAL SUMMARY
Statement of Financial Activities for the year ended 28 February 2015

 Income Capital Total Total 
 Fund 2015 Funds 2015 2015 2014

Voluntary Income  – 9,393,253 9,393,253 11,783,299

Investment Income 6,688,047 – 6,688,047 6,320,706

Waddesdon Manor Income 2,851,713 – 2,851,713 2,761,508

Income from Foundation activities 9,539,760 9,393,253 18,933,013 20,865,513
and donations    

 

Income of Trading subsidiary  8,601,882 – 8,601,882 9,686,239

Total Incoming Resources 18,141,642 9,393,253 27,534,895 30,551,752

     

Resources Expended

Cost of generating funds      

  Investment management costs 883,411 313,896 1,197,307 1,156,514
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Balance Sheet as at 28 February 2015

   Group Foundation

  2015 2014 2015 2014
  £ £ £ £

Fixed assets     

Investments 444,755,625 381,320,924 444,755,625 381,320,924

Investment properties 26,313,465 25,850,571  26,313,465 25,850,571

Investment in subsidiary     

 Undertaking – – 1,000,000 2,500,000

Intangible fixed assets 2 2 2 2

Heritage assets 30,429,192 29,785,842 30,429,192 29,785,842

Tangible fixed assets 20,005,698 19,997,930 19,640,887 19,766,365

  

  521,503,982 456,955,269 522,139,171 459,223,704

Current assets     

Stocks 1,228,195 1,460,630 3,840 4,004

Debtors 3,641,919 3,659,403 2,076,721 2,365,043

Cash at bank and in hand 4,145,351 2,310,906 2,468,351 797,074

  9,015,465 7,430,939 4,548,912 3,166,121
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Statement of Financial Activities for the year ended 28 February 2015 continued

 Income Capital Total Total 
 Fund 2015 Funds 2015 2015 2014

Realised Investment Gains        

 On fixed asset investments – 1,871,318 1,871,318 312,126

 On foreign currency – 118,699 118,699 107,075

  – 10,661,802 10,661,802 8,585,010

Unrealised Investment Gains        

 On fixed asset investments – 57,029,375 57,029,375 19,491,528

 On foreign currency – 135,849 135,849 7,297

Net incoming resources  – 67,827,026 67,827,026 28,083,835

Reconciliation of Funds        

     

Balances brought forward –  455,863,025 455,863,025 427,779,190
at 1 March 2014

Balances carried forward –  523,690,051 523,690,051 455,863,025
at 28 February 2015
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Balance Sheet as at 28 February 2015 continued

Charitable Expenditure

  Grants  Direct  Support  2015 2014
  Made  Costs  Costs   
  £  £  £  £ £

Grant making             

Arts & Humanities 936,253 – – 936,253 363,300

Energy & Environment 46,450 – – 46,450 255,024

Education & Social Welfare 589,270 – – 589,270 755,932

Costs of Grant Making – – 193,764 193,764 248,973

  1,571,973 – 193,764 1,765,737 1,623,229

Waddesdon Manor (NT)   – 2,275,430 4,732,885 7,008,315 9,670,192

     

Foundation management – – 605,211 605,211 308,702

     

Charitable Events –    55,503 – 55,503 12,389

  1,571,973 2,330,933 5,531,860 9,434,766 11,614,512
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Balance Sheet as at 28 February 2015 continued

   Group Foundation

  2015 2014 2015 2014
  £ £ £ £

Current liabilities     

Creditors: amounts falling due     

 within one year (6,172,123) (5,311,605) (3,838,152) (3,522,779)

Net current assets/(liabilities) 2,843,342 2,119,334 710,760 (356,658)

Total assets less current liabilities 524,347,324 459,074,603 522,849,931 458,867,046

Creditors: amounts falling due     

 after more than one year (480,624) (3,010,836) (65,000) (2,289,576)

Net assets 523,866,700 456,063,767 522,784,931 456,577,470

Funds     

Unrestricted capital fund 516,402,781 448,309,387 515,497,661 449,023,832

Restricted capital fund  7,287,270 7,553,638 7,287,270  7,553,638

Total capital  funds 523,690,051 455,863,025 522,784,931 456,577,470

Unrestricted income fund – – – –

Minority interest 176,649 200,742 – –

Total funds 523,866,700 456,063,767 522,784,931 456,577,470
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National Portrait Gallery, London   £5,000

Society of Antiquaries, London   £5,000

Buckingham Parish Church, Buckinghamshire   £3,000

National Theatre, London   £1,500

Royal Academy of Arts, London   £1,400

Ashmolean Museum, Oxford   £1,000

Bowood Charity Dog Show, Wiltshire   £1,000

Sub-total   £5,092,855

ENVIRONMENt
Friends of Westonbirt Arboretum, Gloucestershire   £30,000

St James’s Conservation Trust, London   £5,000

South Georgia Heritage Trust, Scotland   £5,000

The Outdoor Trust, Cheltenham   £5,000

Wildlife Trust (Berks, Bucks and Oxon)   £5,000

Fields in Trust, London   £4,450

Lewa Wildlife Conservancy, Kenya   £1,000

David Shepherd Wildlife Foundation, Guildford   £500

Racing Welfare, Newmarket   £500

Sub-total   £56,450

EdUcAtION
Winston Churchill Memorial Trust, London   £50,000

Young Foundation, London   £23,000

Sub-total   £73,000
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LISt OF ALL gRANtS 2014/2015

ARtS & hUMANItIES
Waddesdon Manor (National Trust), Buckinghamshire  £4,156,602

The Illuminated River, London   £250,000

The Royal Ballet School, London   £200,000

Gennadius Library, Greece   £63,953

Butrint Foundation, London   £50,000

The National Gallery, London   £50,000

Royal Academy of Arts, London   £50,000

Royal Drawing School, London   £50,000

British Museum, London   £21,000

The Art Fund, London   £20,000

Forward Arts Foundation, London   £20,000

Rothschild Mausoleum, London   £20,000

Tate, London   £20,000

Art Everywhere   £15,000

Norwich Theatre Royal   £15,000

Little Sparta Trust, Scotland   £10,000

Royal College of Music, London   £10,000

Zoo Literary Festival   £10,000

New Mozart Orchestra, Buckinghamshire   £9,500

Lest We Forget (Norman Carr and Ivor Gurney)   £7,000

The J. Paul Getty Trust, USA   £6,900

Arab Culture Fund, Lebanon   £5,000

British Institute at Florence, Italy   £5,000

The Courtauld Institute of Art, London   £5,000

Kathmandu Valley Preservation Trust, Nepal   £5,000
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Helen & Douglas House, Oxford   £5,000

Lady R Foundation, London   £5,000

Macmillan Cancer Support, London   £5,000

National Association of Almshouses, Berkshire   £5,000

National Heritage Centre for Horseracing and Sporting Art, Newmarket  £5,000

Puzzle Centre, Buckinghamshire   £5,000

Saye and Sele Foundation   £5,000

Willen Hospice, Buckinghamshire   £5,000

ENRYCH, Aylesbury   £4,500

Bucks Play Association   £4,000

Farms for City Children   £4,000

Meningitis Now, Gloucestershire   £4,000

Motability, Essex   £4,000

British Wireless for the Blind Fund, Kent   £3,675

Back-up Trust, London   £3,000

Bipolar UK, London   £3,000

Canterbury Cathedral   £3,000

Chickenshed, London   £3,000

Irene Taylor Trust, London   £2,500

Quainton Monday Day Centre, Buckinghamshire  £2,200

Ionian University, Greece   £2,000

ORBIS, London   £2,000

Wednesday Club Waddesdon   £1,250

A Smile For A Child, County Durham   £1,000

Aspire, London   £1,000

Cancer Research UK, London   £1,000

Elizabeth’s Legacy of Hope, London   £1,000

Health Management at Pachod, India   £1,000

Pancreatic Cancer Action, Hampshire   £1,000
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SOcIAL WELFARE
Shannon Trust, London   £90,000

Punta Cana Foundation, Dominican Republic   £49,126

Youth at Risk, Hertfordshire   £30,000

Action Against Cancer, London   £25,000

Leon Foundation, London   £25,000

Fine Cell Work, London   £15,000

Addington Fund, Warwickshire   £10,000

Blue Sky Development and Regeneration, Middlesex  £10,000

Brendoncare, Hampshire   £10,000

Calibre, Aylesbury   £10,000

Contact the Elderly, London   £10,000

Grendon Friends Trust, Buckinghamshire   £10,000

Helen’s Trust, Derbyshire   £10,000

Lupus Foundation, Essex   £10,000

SKIDZ, Buckinghamshire   £10,000

Spinal Injuries Association, Buckinghamshire   £10,000

Startuponline   £10,000

Thames Valley & Chiltern Air Ambulance Trust   £10,000

Waddesdon Cricket Club   £10,000

Rennie Grove Hospice Care, Buckinghamshire   £8,820

Young Deaf Activities, Buckinghamshire   £8,500

Epilepsy Society, Buckinghamshire   £6,754

The Longford Trust, London   £6,000

Bucks Association For the Care of Offenders (BACO)  £5,000

Buckingham, Winlow and District Citizens’ Advice Bureau, Buckinghamshire  £5,000

Creative Industries Federation, London   £5,000

Greatwood, Wiltshire   £5,000

Happy Days Children’s Charity, Bedfordshire   £5,000
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Lord Rothschild OM GBE (Chairman)

The Hon. Hannah Rothschild

The Hon. Beth Rothschild

The Hon. Emmy Freeman-Attwood

Lord Ogilvy

Dame Janet de Botton DBE

The Marquess of Cholmondeley KCVO

Francesco Goedhuis

LISt OF tRUStEES
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RNLI, Poole   £1,000

Ulan Bator Foundation, USA   £1,000

Alton Barnes Saxon Church, Wiltshire   £500

Batten Disease Family Association, Farnborough  £500

Parkinson’s UK, London   £500

Pewsey Community Area Remembrance Day, Wiltshire  £500

Water Aid, London   £500

Whizz Kidz, London   £500

Wilcot Village Hall, Wiltshire   £500

Diabetes UK, London   £100

Sub-total   £516,925

Total Grants   £5,739,230

gRANtS RELINqUIShEd dURINg thE YEAR
Llanynog, Wales   £10,000

Meganisi, Greece   £654

Total   £10,654

angus Fairhurst The Birth of consistency, 2004 
at Windmill hill archive, Waddesdon

Fabia Bromovsky, Chief Executive

Alistair Morgan, Chief Financial Officer 

Simon Fourmy, Head of Grants

Claudia Schmid, Arts and Heritage Executive

Cristina Alfonsin, Collections Manager

Claire Judd, PA to the Chief Executive

Olivia Hay, Grants Administrator

LISt OF FOUNdAtION StAFF

sarah lucas Perceval, 2006
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