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Document 13.4 “Speculative Prices” (1862) 
 
After crossing the blockade, cargoes of smuggled drugs were typically auctioned to druggists or speculators from 
whom medical purveyors were then forced to purchase. At times, medical purveyors were authorized to seize 
goods from speculators and pay them only the cost price. Some drugs were imported for government use, but 
disputes over the price could lead to purveyors impressing the goods and the government determining a “fair 
valuation.” Below, a blockade-runner asks for a better price from the Confederate Medical Department. 
 
July 8, 1862 
 
It is but right & proper that the Confederacy should not pay speculative prices & allow goods to get into secured 
hands where they would have to pay additional profits. In this instance, however, our goods were to be offered to 
the Purveyor at current market prices for what they are worth at the time of landing & the prices not governed by 
what they were sold at 6 or 8 weeks since. In this connection you should bear in mind too the great risks we have 
run in importing goods from Liverpool and the heavy losses we have sustained. Over $60,000 in the Cecile & Ella 
Warley, the former lost & the latter captured. And to reiterate also what our Mr. A wrote, the goods are of superior 
quality to those purchased by agents in Nassau from Yankee houses and the style of putting them up adds to their 
value....We repeat we have no desire whatever to extort from the government and we feel assured that you only 
wish to give for medicines &c what others would pay. We could sell today powdered gum opii at $50 lb & 
chloroform at $20.00. We do not ask the government these prices & think that those we do ask reasonable and 
just. Our Mr. A enquired when in Savannah the current selling prices from several druggists and found them all 
above the prices named by us. 
 
If the Confederacy intends to take all goods that come in and put their own prices on them, what inducement will 
parties have to risk their capital. Running the risk of impressment themselves & the loss of their goods by the 
blockaders. 
 
Source: Letters, Telegrams, and Orders Received, Medical Purveyor's Office, Savannah, Georgia, Depot 1862, War 
Department Collection of Confederate Records (Record Group 109), ch. 6, vol. 566, National Archives and Records 
Administration. 
 


