Table S2.1 Program Summary: Price Loss Coverage (PLC)
	Overview: Like older counter-cyclical subsidies, the PLC pays farmers in years when the market price is low. It began in 2014 and was widely used after the 2018 Farm Bill.
	

	Year begun
	2014

	Scale of operation
	

	  Corn, base acres, PLC, 2014 Farm Bill (million)
	6.4

	  Corn, base acres, PLC, 2022 Farm Bill (million)
	71.5

	  Soybeans, base acres, PLC, 2014 Farm Bill (million)
	1.7

	  Soybeans, base acres, PLC, 2022 Farm Bill (million)
	7.6

	Budget
	

	  PLC payments, 2016 ($ billion)
	1.9

	  PLC payments, 2020 ($ billion)
	4.9

	  PLC payments, 2022 ($ billion)
	0.3

	Eligibility: Crop producers elect either PLC or ARC. Payments from PLC begin if a year’s average national market price falls below a reference price set by the government.
	

	Benefits: Provides farmers with payments, for 85% of base acres, equal to the difference between the reference price and the average national market price.
	


Note: See also ARC (Table 2.4). Source: USDA Farm Service Agency (FSA); O’Donoghue et al. (2016); OECD (2016). Data note: OECD’s PSE (www.oecd.org/agriculture/pse) provides country-level farm subsidy data. ARC/PLC election data are available from USDA’s Farm Service Agency (www.fsa.usda.gov/programs-and-services/).


9

