
 

 

 

 

The privatization of various German concerns which until now were in 

State ownership, is occurring for principle reasons; the German 

Government intends to take the State back to its core functions. In the 

forefront firmly stands the political disposition, to roll the State back from 

the economy. The Federal Chancellor, Helmut Kohl, formulated this 

conviction in his 1983 government statement so, ‘An ordered economy is 

all the more successful, the more the State holds itself back and allows 

individuals their freedom. We want not more, but less State’. And the 

Federal Finance Minister, Theo Waigel, in whose portfolio the 

administration and privatization of Federal business concerns lies, expands 

˄, ‘Privatization means for us investment in competition, efficiency, and 

innovation, to safeguard Germany’s position as a major economic power’. 

That is why, after the successful privatizations of the 50’s and 60’s, as the 

Federal Government shed a part of its share ownership of the companies 

VW, VEBA, and Preussag, a new wave of privatizations has been initiated. [. 

. .] The exact price of the Telekom shares will be fixed in a bid-process 

shortly before opening on the stock exchange. To begin with, a price 

margin will be made public. Interested parties can make offers after the 

issue price has been determined. The discount˄ price for private investors 

will also be determined shortly before the sale. Until now around one and a 

half million interested parties have registered with an especially set-up 

‘Share Information forum’. 

(Zawadsky 1996b: 1–2) 
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Figure 16.1: TT as published but showing suggested revision and proofing changes. The full 
colour figure is available online at www.routledge.com/9781138920989 .  


