MEAP Multiple Choice Questions SET 3 Answers

	1
	(d)  Low bank balances are a danger sign.
	
	
	
	

	2
	(b)  financial statements.
	
	
	
	

	3
	(c)  interim statements for the first half of its current financial year. 
	
	

	4
	(d)  responses from customer surveys. 
	
	
	
	

	5
	(a)  creditors control. 
	
	
	
	

	6
	(a)  employee motivation. 
	
	
	
	

	7
	(a)  employee bonus. 
	
	
	
	

	8
	(a)  Average processing cost per order
	
	
	
	

	9
	(b)  level of customer satisfaction. 
	
	
	
	

	10
	(b)  Financial accounts for the year.
	
	
	
	

	11
	(a)  output measures
	
	
	
	

	12
	(b)  Impact on shareholders
	
	
	
	

	13
	(a)  Business perspective. 
	
	
	
	

	14
	(c)  Income relating to a particular period with the expenditure incurred in that particular period.
	

	15
	(a)  a profit and loss account is prepared for a business and an income and expenditure account is prepared for a not-for-profit organisation. 

	16
	(c)  The directors.
	
	
	
	

	17
	(a)  The accruals or matching concept. 
	
	
	
	

	18
	(c)  Accounts must be strictly presented in their legal form at all times. 

	19
	(d)  Vertical. 
	
	
	
	

	20
	(d)  Profit and loss account.
	
	
	
	

	21
	(d)  fixed assets. 
	
	
	
	

	22
	(d)  Sales – Cost of Sales – Expenses = Net Profit 
	
	
	
	

	23
	(c)  customer retention
	
	
	
	

	24
	(d)  the cost of producing information. 
	
	
	
	

	25
	(b)  related to actual activities.
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


