Explanation of variances 2020/21
Long Buckby Parish Council - Northamptonshire
Please provide full explanations, including numerical values, for the following:

· variances of more than 15% between totals for individual boxes (except variances of less than £200); 

· a breakdown of approved reserves if the total reserves (Box 7) figure is more than twice the annual precept/rates & levies value (Box 2).

	Section 2
	2019/20
£
	2020/21
£
	Variance

£
	Variance

%
	Detailed explanation of variance (with amounts £)

	Box 2

Precept or Rates and Levies


	£91,300
	£105,150
	£13,850
	
	Increase in precept due to the request for additional grant funding of £5,000 for a boardwalk project in the local nature reserve and continuning the street lighting upgrade project. 

	Box 3

Total other receipts


	£30,224

	£16,957
	£13,267
	
	Lack of Railway Station car park revenue compared to previous year as Covid guidelines meant employees working from home.

	Box 4

Staff Costs
	£14,782
	£14,826
	£44
	
	N/A

	Box 5

Loan interest/ capital repayments

	Nil
	Nil
	
	
	

	Box 6

All other payments

	£87,966
	£131,961
	£43,995
	
	Additional payments made in 2020/21:
Library £8,000
Street Lighting Upgrade £18,000
Vehicle Activated Signs £9,000
CCTV £8,000

	Box 7 
Balances carried forward
	£159,969
	£135,289
	£24,000
	
	Loss of car park revenue from the 2019/20 year of £15,000, the Parish Council also completed with taking over the Library from the County Council this year, which amounted to £8,000

	Box 9

Total fixed assets & long term investments & assets
	£154,308

	£169,819
	£15,000
	
	3 x Vehicle Activated Signs and an upgraded CCTV System with 2 cameras purchased 

	Explanation for ‘high’ reserves


	


