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Curriculum Intent 
My intention is to develop my students into knowledgeable, inquisitive, analytical and questioning 
Economists. I hope they will develop a life-long and enthusiastic interest in Economics, and potentially 
make a wider contribution to the subject and/or the economy.  Given the potential ability of the 
students, and the variation in content provided by exam boards, the intention is to go beyond the 
Edexcel Economics A specification with our curriculum, providing students with a comprehensive and 
contemporaneous course, helping them to work in or study Economics further, and thus will cover topics 
featured in university or other exam boards syllabi when they will provide opportunities for students to 
differentiate themselves from peers in other schools when taking public examinations, university or 
apprenticeship entry assessments, or when attending interviews. 
 
I want my students to seek out, enhance, and better apply, their theoretical understanding to real-world 
manifestations and hypothetical scenarios, and to be able to identify problems and propose solutions, 
using careful analysis to produce logical and justified judgements. The aim is to develop students who 
actually love the discipline, rather than just looking to achieve a grade in another A level subject, in part 
by demonstrating just how much of a role the economy, and Economics, plays in shaping their lives and 
the lives of others, for better and worse. 
 
This means that students strive and struggle to make sense of the theory, and as such are prepared to 
develop an applied understanding of, and then learn to tackle, the myriad problems the world faces, and 
not just complete exams in the subject. However, by developing a comprehensive knowledge and 
understanding of the content, students can cope with any test, and ultimately any Economic problem, 
that is thrown their way, at school, at university, at work, or during their lives. 

 

Curriculum Impact 
Economics is an incredible interesting and rewarding subject to study.  Very few subjects provide 
students with the ability to develop written, numerical, oratorical skills and relate these to 
contemporaneous or historical events, or maybe even predictions of future real-world events, and for 
better or worse, understand how the world really works.  It is also a subject which rewards diligent 
learning, hard work, a developed awareness of the real world, and creative and logical thinking. 

Students who adopt such an approach usually perform very well on the course and its assessments, and 
the proportion of students receiving grades between A* to C is very high and have often been 100%.  
When students have underperformed, this has been due to lack of effort, frequent absences, or have 
demonstrated poor performance across all subjects. 

The course is delivered extensively through flipped learning, which puts a lot more onus on students to 
work proactively and manage a lot of their theoretical learning, with lessons being used to help them 
apply these to a context, and develop their applied analyses and contextual evaluations.  Students who 
have left the school often mention that this approach, along with learning beyond the exam board’s 
syllabus greatly helps students when they are at university, where independent learning and their own 
resilience are required to a greater extent.  

Numbers of students choosing to study Economics has increased considerably in the eight years I have 
been at HGS.  Numbers still remain very high even after the school moved from four to three A levels, 
and many students intend or switch towards Economics or Economics-related university courses or 
apprenticeships when they leave our school.  
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Year group 12 

 

Rationale for 
sequencing 
 

For almost every student, Economics will be a new subject (partly because take 
up of GCSE Economics is very low (it is no longer offered at HGS), and the 
reformed GCSE Business courses have removed much of the Economics-related 
content).  As such, the course has to be delivered from first-principles, and the 
main parts of the Economist’s toolkit have to be embedded to better grasp the 
microeconomic and macroeconomic concepts which need to be mastered, and 
used and built upon extensively during the course.  Having said that, every 
opportunity to relate theory or phenomena to prior understanding from other 
subjects studied previously, from other real-world or popular culture, or their 
own interests will be leveraged to help them grasp what is being taught. 
 
Ideally, students would be taught microeconomics and macroeconomics 
concurrently by two members of staff through the whole school year.  This 
would benefit students by being able to adopt a more contemporaneous 
approach by bringing in real-world phenomena as the course is taught.  Given 
the abstract and arcane nature of some of the theory, connections with 
numerical information or real-world examples can considerably aid 
understanding. 
 
However, as there is only one member of staff available to teach the course, 
these disciplines are delivered sequentially, with microeconomics taught first as 
these ideas can be expanded on when studying macroeconomics.  This order 
could be reversed, especially as some macroeconomic concepts may be more 
accessible for students who proactively follow current affairs in the news, and 
may be explored in the future if it were to potentially improve performance and 
mastery.  In addition, if there is a world event, or situation arises which provides 
an opportune moment to introduce or teach a topic, this may be moved ahead 
to capitalise on such opportunities. 
 
The order in which we teach concepts is also not in the order in which they 
appear in the specification or the textbook (as shown below).  This is because 
certain concepts may help students to better develop a more holistic overview of 
the subject, and provide more opportunities to revisit and build upon this and 
other prior learning as the course progresses, either in Years 12 or 13. 
 
Resources for all the themes are also provided on Teams as early as possible for 
students to work ahead, or to move on to interrelated topics, at their own pace. 

 

Term 1 

Half term  Half term  
 
Theme 1: Introduction to markets and market 
failure 
 
1.1 Nature of economics 
Economics as a Social Science 

 
Theme 1: Introduction to markets and market 
failure 
 
1.2 How markets work 
Indirect Taxes and Subsidies 
Free Market, Mixed and Command Economies 
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Positive and Normative Economic Statements 
Collecting, Interpreting and Analysing Economic 
Data 
The Economic Problem 
Production Possibility Frontiers 
Specialisation and Division of Labour 
 
1.2 How markets work 
Consumer Surplus 
Supply (S) 
Producer Surplus 
Price Determination 
The functions of the Price Mechanism 
Price Elasticity of Demand 
Income Elasticity of Demand 
Cross Price Elasticity of Demand 
Elasticity of Supply 
 

Rational Decision Making 
Alternative views of Consumer Behaviour 
Demand (D) 
 
1.3 Market failure 
Types of Market Failure 
Externalities and Social Costs 
Public and Merit Goods 
Information Gaps and Asymmetry 
 
1.4 Government intervention 
Government Intervention in Markets 
Government Failure 
 

Term 2 

Half term  Half term  
 
Theme 2: The UK economy – performance and 
policies  
 
2.0 Quantitative Methods used in Economics 
 
Introduction: Measures of economic performance 
Introduction: Possible Macroeconomic Objectives 
 
2.2 Aggregate Demand (AD) 
       The Characteristics of AD: C + I + G + (X – M) 
       Consumption 
       Investment 
       Government Expenditure 
       Net Trade (Exports and Imports) 
 
2.3 Aggregate Supply (AS) 
       The Characteristics of AS 
       Short-run AS 
       Long-run AS 
 
2.4 National Income (NI = NE = NO) 
       Circular Flow of Income 
       Injections and Withdrawals 
       Equilibrium in Real National Output 
       The Multiplier 
        
 
 
 

 
Theme 2: The UK economy – performance and 
policies  
 
Purchasing Power Parities 
 
2.1 Development: Measures of economic 
performance 
       Inflation 
       Economic Growth 
       Employment and Unemployment 
       Balance of Payments 
 
2.5 Economic Growth 
       Causes of Growth 
       Output Gaps 
       Trade (Business or Economic) Cycle 
       The impact (effects) of Economic Growth 
       Economic Happiness and Development 
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Term 3 

Half term  Half Term 
 
Theme 2: The UK economy – performance and 
policies 
 
2.6 Macroeconomic Objectives and Policy 
       Revision: Possible Macroeconomic Objectives 
       Demand-side policies – Monetary Policy 
       Demand-side policies – Fiscal Policy 
       Supply-side policies 
       Conflicts and trade-offs 
 
Revision of Themes 1 and 2 ahead of internal 
examinations 
 
 

 
End of Year 12 Internal examinations 
 
Start of Year 13 course 
 
Theme 3: Business behaviour and the 
labour market 
 
3.3 Revenues, costs and profit 
       Revenue 
       Costs 
       Economics and diseconomies of scale 
       Normal profits, supernormal profits and losses 

 

 
 
 
 
 

Key Assessment Plans:  

Term 1 Assessment will take the form of a selection of multiple-choice 
questions, extended multiple choice questions from legacy 
examinations, and data response source with a longer-answer 
question to assess knowledge, application, analysis and evaluation of 
content covered on the course in the first and second half term’s 
study of microeconomics.   
 
This will be a mix of plenary questions during lessons, and well as a 
more formalised short closed-book test. 

Term 2 Assessment will take the form of a selection of multiple-choice 
questions, extended multiple choice questions from legacy 
examinations, and data response source with a longer-answer 
question to assess knowledge, application, analysis and evaluation of 
content covered on the course in the third and fourth half term’s 
study of macroeconomics   
 
This will be a mix of plenary questions during lessons, and well as 
more formalised short closed-book testing. 

Term 3 Internal Examinations for Theme 1: Introduction to Markets and 
Market Failure and Theme 2: The UK Economy – Performance and 
Policies - full or part papers taken by students during Year 12 mock 
exams in June. 
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Year group 13 

 

Rationale for 
sequencing 
 

Year 13 builds upon and extends understanding of theory and principles taught 
in Year 12, and will see students polish their Economist’s toolkit, while adding 
new implements they will use going forward. As with Year 12, every opportunity 
to relate theory or phenomena to prior understanding from the previous year, 
and other subjects studied, from other real-world or popular culture, or their 
own interests will be leveraged to help them grasp what is being taught. 
 
Ideally, students would be taught advanced microeconomics and advanced 
macroeconomics concurrently by two members of staff through the whole 
school year.  This would benefit students by being able to adopt a more 
contemporaneous approach by bringing in real-world phenomena as the course 
is taught.  Given the abstract and arcane nature of some of the theory, 
connections with numerical information or real-world examples can considerably 
aid understanding. 
 
However, as there is only one member of staff available to teach the course, 
these disciplines are delivered sequentially, with advanced microeconomics 
taught first as these ideas can be expanded on when studying macroeconomics.  
This order could also be reversed, and similarly may be explored in the future if it 
were to potentially improve performance and mastery.  In addition, if there is a 
world event, or situation arises which provides an opportune moment to 
introduce or teach a topic, this may be moved ahead to capitalise on such 
opportunities. 
 
Again, the order in which we teach concepts is also not in the order in which they 
appear in the specification or the textbook (as shown below).  This is because 
certain concepts may help students to better develop a more holistic overview of 
the subject, and provide more opportunities to revisit and build upon this and 
other prior learning as the course progresses, in Year 13.  More complex tasks, or 
those where revisiting is prudent will also be moved closer to the beginning of 
the course, to ensure they are delivered with teacher input in case of disruptions 
to the school from lockdowns, or staff or student absence. 
 
Resources for all the themes are also provided on Teams as early as possible for 
students to work ahead, or to move on to interrelated topics, at their own pace. 

 

Term 1 

Half term  Half term  
 
Theme 3: Business Behaviour and the Labour 
Market 
 
3.1 Business growth 
       Sizes and types of firm 
       Business growth 
       Demergers 
 

 
Theme 3: Business Behaviour and the Labour 
Market 
 
3.4 Market structures 
       Monopoly 
       Monopsony 
       Efficiency 
       Contestability 
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3.2 Business objectives 
       Different objectives and reasons for them 
       Diagrams and formulae to illustrate different  
       business objectives 
 
3.3 REVISION: Revenues, costs and profit 
       Revenue 
       Costs 
       Economics and diseconomies of scale 
       Normal profits, supernormal profits and  
       losses 
 
3.4 Market structures 
       Perfect competition 
       Monopolistic competition 
       Oligopoly 
       

 
3.6 Government intervention 
       Government intervention in product/factor 
markets 
       The impact of government intervention 
 
3.5 Labour market 
       Demand for labour 
       Supply of labour 
       Wage determination in competitive and  
       non-competitive markets 
     Government intervention in labour markets 
 
 

Term 2 

Half term  Half term  
 
Theme 4: A Global Perspective  
 
4.1 International economics 
      Globalisation 
      Specialisation and trade 
      Pattern of trade 
      Terms of trade 
      Trading blocs and the WTO 
      Restrictions on free trade 
      Balance of payments 
      Exchange rates 
      International competitiveness 
 
 

 
 

 
Theme 4: A Global Perspective  
 
4.2 Poverty and inequality 
       Absolute and relative poverty 
       Inequality 
 
4.3 Emerging and developing economies 
       Measures of development 
       Factors influencing growth and development 
       Strategies influencing growth and    
       development 
 
4.4 The financial sector 
       Role of financial markets 
       Market failure in the financial sector 
        

Term 3 

Half term  Half Term 
 
Theme 4: A Global Perspective  
 
4.4 The financial sector 
       Market failure in the financial sector 
       Role of central banks 
 
4.5 Role of the state in the macroeconomy 
       Public expenditure 
       Taxation 
       Public sector finances 

 
Students leave school following completion of A 
Level examinations 
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       Macroeconomic policies in a global context 
 
If time permits, help with revision of Themes 1-4 
for A Level exams 
 
Study leave and public examinations 
 

 

 
 
 
Link to exam board specification (Edexcel Economics A): 
https://qualifications.pearson.com/content/dam/pdf/A%20Level/economics-
a/2015/specification-and-sample-assessment-materials/A_Level_Econ_A_Spec.pdf 
 
Link to Getting Started AS and A level (Edexcel Economics A): 
https://qualifications.pearson.com/content/dam/pdf/A%20Level/Economics/2015/teaching-and-
learning-materials/Getting_Started_Guide_new.pdf   

 
Course textbook: Edexcel AS/A Level Economics (sixth edition) Student book + Active Book – 
Anderton, Alain (edited by Dave Gray) (ISBN: 9781447990550) 

 

Key Assessment Plans:  

Term 1 Assessment will take the form of a selection of continuous and low-
stake assessments, which initially will be used to determine UCAS and 
predicted grades, and more holistically, performance on the course.  
These will include a blend of multiple-choice questions, short-answer 
questions, and data response sources with longer-answer questions 
to assess knowledge, application, analysis and evaluation of 
advanced microeconomic content covered on the course in the first 
and second half term.   
 
This will be a mix of plenary questions during lessons, and a more 
formalised closed-book test. 

Term 2 Examination of Theme 1 and 3: Markets and Business Behaviour – 
isolated questions, or full or part papers taken by students as part of 
the Year 13 exam season. 

Term 3 Examination of Theme 2 and 4: The National and Global Economy- 
isolated questions, or full or part papers taken by students either as 
formal in-class test, or as part of walking talking exam practice 

https://qualifications.pearson.com/content/dam/pdf/A%20Level/economics-a/2015/specification-and-sample-assessment-materials/A_Level_Econ_A_Spec.pdf
https://qualifications.pearson.com/content/dam/pdf/A%20Level/economics-a/2015/specification-and-sample-assessment-materials/A_Level_Econ_A_Spec.pdf
https://qualifications.pearson.com/content/dam/pdf/A%20Level/Economics/2015/teaching-and-learning-materials/Getting_Started_Guide_new.pdf
https://qualifications.pearson.com/content/dam/pdf/A%20Level/Economics/2015/teaching-and-learning-materials/Getting_Started_Guide_new.pdf

