
China back  
in record 
numbers
State-owned shipbuilding giants return to Nor-Shipping as Chinese presence swells after bilateral 
relations with Norway warm up. Page 2
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Norwegian fleet 
valued at $60bn

NORDIC SIX PUSH ZERO EMISSIONS
Grieg Star, DFDS, Equinor, Wartsila, Aker Solutions and 
Kvaerner join climate change fight with new project. Page 6
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John Michael Radziwill says 
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TradeWinds 
insight for 
just $48 
Sign up this week and get one 
month of digital access for only

$48
Make better business decisions 
every day with our market- 
leading news and analysis.

Included in the  
subscription:
n One month online access to 
breaking news, analysis and 
market insight.
n Weekly e-paper and digital 
version of TW+ magazine. 

n Daily newsletters and weekly 
hand-picked Editor’s Selection 
(optional).

SUBSCRIBE 
NOW

VISIT US AT 
STAND B02-40

Or email TradeWinds at  
sales@tradewindsnews.com

*Billed in USD, EUR, GBP or NOK based 
on your location. Local VAT may apply. 
The subscription will stop automatically.  
If renewed, the standard rate will apply. 
Available to new subscribers only.P
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Jotun SeaStock Management Solution offers superior control and 
predictability of your onboard maintenance. So you can save time,  
reduce hassle and focus on what really matters. Your core business.

Maintain your business the professional way. With Jotun.    

Jotun SeaStock Management Solution.  
The control you need. When you need it.

jotun.com

Predictability and control  
to keep your fleet in shape

Welcome to our stand D03-10 at Nor-Shipping 2019
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Chinese majors return  
as frosty relations thaw
Record high Chinese participation will see state-owned 
shipbuilding giants back in their droves at Nor-Shipping

Max Tingyao Lin
Oslo

Nearly nine years after the rup-
ture in relations between China 
and Norway when the Nobel Peace 
Prize was awarded to dissident Liu 
Xiaobo, Chinese companies are 
back in force at Nor-Shipping.

With warming ties between 
China and Norway and pressure to 
expand shrinking shipyard order-
books, a total of 35 Chinese compa-
nies will occupy 804 square metres 
of exhibition space at the event in 
Lillestrom this week.

State-owned China Shipbuild-
ing Industry Corp (CSIC), China 
State Shipbuilding Corp (CSSC) 
and Cosco Shipping Heavy Indus-
try — three of China’s largest ship-
building groups — will all be pres-
ent at Nor-Shipping for the first 
time this year.

“This is the largest [space oc-
cupied] by Chinese companies we 
have ever seen,” an event organis-
er said.

A Chinese pavilion will have 
11 exhibitors covering 204 square 
metres, while some other larger 
Chinese organisations have rented 
independent booths.

In comparison, the biennial 
event saw 22 Chinese exhibitors 
with a 160-square-metre pavilion 
in 2017, 15 Chinese firms with a 
140-square-metre space in 2015, 
and 18 Chinese companies with a 
150-square-metre pavilion in 2013.

The degree of Chinese enthusi-
asm has long been one of the most 
popular topics during Nor-Ship-
ping.

Following its open protest 
against the Norwegian Nobel 
Committee’s decision in 2010, the 
Chinese government had con-
strained officials of state-owned 
enterprises from going to Norway.

However, the restriction has 
been relaxed since the two coun-
tries announced the “normalisa-
tion” of bilateral relationships in 
December 2016.

“The normalisation of the dip-
lomatic relationship between 
China and Norway has been very 
important,” Nor-Shipping direc-
tor Per Martin Tanggaard told 
TradeWinds.

FLYING HIGH: Norway 
and China are seeing a 
warming of ties   
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Flex LNG chief executive Oys-
tein Kalleklev has his finger 
on the pulse when it comes to 
trends in society.

Kalleklev has taken inspira-
tion from Spotify in engineer-
ing a US-listing for Flex at a 
time the New York Stock Ex-
change has not seen a shipping 
initial public offering since 
2015.

Now, in a playful challenge 
on social media, he is looking 
to bring some life to long and 
wordy shipping contracts by 
tapping into a new fashion in 
the wider world.

Noting a New York Times ar-
ticle on lawyers using cartoons 
in contracts, the executive said 
he was excited at the prospect 
of Shell completing time char-
ter contracts in cartoon form.

“Lawyers, hope you take the 
challenge,” he wrote on Linke-
dIn, before tagging Wiersholm 
partner Karl Even Rygh and 
John Fredriksen’s inhouse 
counsel, Chris Walker, for their 
inventiveness on the compa-
ny’s last deal. “Let’s see if you 
can do this,” he wrote.

Kalleklev is speaking at the 
TradeWinds Shipowners’ Fo-
rum at Nor-Shipping this after-
noon.

Flex’s Spotify 
listing to be 
followed by 
cartoons in 
contracts

“It’s part of the reason why we 
now are pleased to have several 
Chinese state-owned companies 
as exhibitors and also the in-
creased number of Chinese dele-
gates.

“In addition, we see improving 
market conditions in most of the 
shipping segments, which is posi-
tive for the maritime and shipping 
industry.”

Despite heightened geopoliti-
cal uncertainty, the last shipping 
confidence survey by Norwegian 
business consultants BDO showed 
industry participants in most re-
gions were becoming more opti-
mistic in their businesses.

Past Nor-Shipping participants 
suggested Beijing’s reported 
“snubbing” of the maritime event 
may have been more of a gesture 
than any attempt to create trade 
tension.

Private yards such as Sinopa-
cific never had any trouble rep-
resenting themselves earlier this 
decade, and officials from state-
owned companies can still be seen 
in event venues on what they de-
scribed as “personal tours”.

Affiliates of CSSC, CSIC and  
China Merchants Group still had 
exhibitor booths, in spite of the 
absence of their parent groups.

STATE MAJORS BACK
“We have been there for years ... 
it’s just that this year the state ma-
jors are presenting themselves,” a 
Chinese exhibitor said.

Bilateral trade has been growing 
at an unabated pace this decade, 
with China now one of the largest 
suppliers of goods to Norway.

For Chinese yards and equip-
ment makers, Norway-based ship-
owners, such as Fredriksen’s group 

of companies, have been some of 
their most important clients.

With its ongoing trade war with 
the US, China has been keen to en-
hance its trade ties with European 
nations lately — so it may not be a 
surprise to see major Chinese par-
ticipation at Nor-Shipping.

In April, China’s commerce min-
istry and the Norwegian Ministry 
of Trade, Industry and Fisheries 
held a conference to discuss how 
to expand bilateral trade in areas 
including the marine economy.

“The Chinese and Norwegian 
economies can complement each 
other, and the two countries are 
actively enhancing trades and in-
vestments,” Dong Fengming, the 
interim representative of the Chi-
nese embassy in Norway, told Chi-
nese news agency Xinhua. 

He added that a free trade agree-
ment was under discussion. 

+  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  + 
+  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  + 
+  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  + 

+  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  + 
+  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  + 
+  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  + 
+  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  + 
+  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  + 
+  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  + 
+  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  + 
+  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  + 
+  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  + 

+  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  + 
+  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  + 
+  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  +  + 

Live DemoLive Demo 
of the only all-in-one system for voyage planning, route  
optimization, fleet performance management and weather 
routing — all delivered from one company.

Hall B, Booth #B02-20
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TWENTY NINE YEARS DEVELOPMENT OF THE 
RUSSIAN COMMERCIAL MARITIME INDUSTRIES

NEVA 2019
17-20 SEPTEMBER, ST. PETERSBURG, RUSSIA

15TH INTERNATIONAL EXHIBITION & CONFERENCE 
FOR SHIPPING, SHIPBUILDING, OFFSHORE ENERGY, 
PORTS, INLAND WATERWAYS AND OCEANOGRAPHY

RESERVE EXHIBITION SPACE
NOW  AND MARK THE DATES
IN YOUR BUSINESS CALENDAR

CONTACT DOLPHIN EXHIBITIONS LIMITED
INFO@DOLPHIN-EXHIBITIONS.COM +44 1449 741 801

TRANSTEC-NEVA.COM
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Setting a new 
standard
Nor-Shipping will this 
week set a new benchmark 
for maritime and ocean 
industry events. Your 
Arena for Ocean Solutions 
will be awarded with 
ISO 20121 certification 
(The Sustainable Events 
Management System 
Standard for Events 
Organisations) – the first 
time an organisation in our 
segment has received the 
standard.

The move follows a 
process that has seen 
Nor-Shipping and parent 
firm Norges Varemesse 
working to assess and 
improve environmental 
performance ‘across 
the board’. This has 
encompassed not only 
measures to minimize 
the carbon footprint of 

all event and exhibition 
activities, but also 
encouraging suppliers and 
stakeholders to optimise 
their own environmentally 
focused efforts.

Silje Bareksten, Nor-
Shipping Head of 
Sustainability and 
Technology, has led the 
certification process for 
the organisation. She 
says the achievement 
demonstrates Nor-
Shipping’s commitment to 
“leading from the front” in 
the quest for sustainable 
business development 
related to the ocean 
space.

Welcome to Nor-Shipping 
2019, Your Arena for 
Ocean Solutions. 

We stand at a crossroads, 
for industry and the world. 
Environmental concerns 
are growing, but so too 
is global population and 
demand. In this context 
it can be difficult to know 
where to look, how to 
perform a seemingly 
impossible balancing act. 
But what if the world looks 
to the ocean? What if the 
world looks to you?

Pivotal role 
The ocean is our most 
important and precious 
resource and, handled 
with care, it can provide 
the food, employment, 
energy and growth 
the world demands. 
Approached with 
the right technology, 
competence, innovation 

and, most important of 
all, responsibility, we can 
unlock unique business 
potential sustainably, in a 
manner that cares for the 
fragile environment.

But we can only achieve 
this with your expertise. 
The maritime and ocean 
industries have a pivotal 
role to play in successful 
global development. 
You have the assets, 
experience, solutions and, 
crucially, the people to 
unlock future opportunity. 
If we work together - and 
that principle is at very the 
heart of Nor-Shipping - we 
can share knowledge, 
build partnerships and 
devise strategies to enable 
a new age of profitable, 
environmentally 
responsible development.

This may seem like 
a pipedream, an 

unobtainable ambition, 
but it is not. It is a 
necessity. And that’s 
the belief driving Nor-
Shipping 2019.

New business landscape
So you may notice a few 
changes at this year’s 
Nor-Shipping. Shipping is 
still our focus – it always 
will be – but we’re also 
working to introduce new 
business players and 
activities that can help 
the maritime industry take 
advantage of the unique 
potential on the horizon.

For example, Hall A has 
been transformed into 
the Blue Economy Hall. 
This innovative, intimate 
and immersive space 
houses game-changing 
businesses and ideas 
that are committed to 
achieving commercial 
success while contributing 

to safeguarding ocean 
resources, people, 
assets and livelihoods. 
Commercial and 
environmental 
sustainability are not 
mutually exclusive, 
they can feed off and 
support one another – 
and Hall A is the place to 
experience this. 

Leading the way
Our traditional Opening 
Conference has been 
reimagined as the Ocean 
Leadership Conference. 
We also have Ocean 
Now, a new initiative in 
central Oslo to connect 
the maritime industry 
with tomorrow’s talent 
– building bridges 
between students, large 
corporations and start-ups. 

Add on knowledge 
sharing events like 
the Blue Talks, the 

DNB Ocean Stage 
presentations, and our 
Technical Seminars, mix 
with the social activities 
of Festival Street and 
beyond, and you have 
a unique programme 
to support our main 
exhibition and help build 
profitable relationships, 
understanding and 
collective success.

And at the end of the day 
that’s what Nor-Shipping 
is for. The ocean may set 
the stage for our activity, 
but it is you and your 
business that are the stars 
of the show.

This is your week. This 
is your opportunity. This 
is Your Arena for Ocean 
Solutions. Enjoy it!

Per Martin Tanggaard, 
Nor-Shipping Director 

Last night saw the 
official opening of 
Nor-Shipping 2019 
with a gala ceremony 
at Oslo City Hall. King 
Harald of Norway 
was in attendance, 
alongside an array of 
business leaders and 
key ocean stakeholders 
from around the world. 
Guests enjoyed visionary 
speeches, entertainment 
and networking, while 
this year’s Nor-Shipping 
award winners were also 
unveiled.

Celebrating innovation
The 2019 Nor-Shipping 
awards were much 
anticipated, owing both 

to a new format (with two 
higher profile accolades, 
as opposed to the original 
three) and strong competing 
fields for both titles. 

Sovcomflot’s Gagarin 
Prospect, the world’s first 
Aframax tanker designed 

to use LNG as a primary 
fuel, triumphed over the 

autonomous Yara Birkeland 
and innovative shuttle 
tankers from AET and 
Teekay to take home the 
coveted Nor-Shipping Next 
Generation Ship Award. 

In the Nor-Shipping 
Young Entrepreneur 

Award, Agnes Árnadóttir 
and Espen Larsen-

Hakkebo scored a high 
profile triumph. The pair 
were recognised for 
their vision, investment 
and commitment to 
establishing eco-friendly 
tourism in Northern 
Norway with the silent 
running, emission free 
and all electric vessel 
Brim Explorer.

Open for business
Further highlights of 
the ceremony included 
a keynote speech from 
Norwegian Minister 
of Trade and Industry 
Torbjørn Røe Isaksen, 
detailing future 
ocean challenges and 
opportunities, a talk 

from pioneering charity 
Mercy Ships, and a focus 
on ’10 women to watch 
in shipping’. Music was 
provided by upcoming 
Norwegian singing star 
Emma Steinbakken.

“This was an excellent 
way to get things 
started,” commented 
Nor-Shipping Director 
Per Martin Tanggaard on 
the evening. “It sets the 
tone for a week where 
ambition, innovation 
and sustainable success 
will be the natural focus 
for our delegates and 
exhibitors. Nor-Shipping 
2019 is officially open for 
business!”

Leading politicians, 
maritime and ocean 
industry executives, 
UN representatives, 
NGOs and other key 
stakeholders gathered 
in Oslo yesterday for 
a landmark meeting 
on the future of ocean 
development.

The United Nations Global 
Compact’s ‘High Level 
Meeting on Ocean’ saw 

diverse interest groups 
contributing individual 
expertise in a collective 
effort to map the way 
forward for sustainable 
development.
 
Building consensus
Led by Lise Kingo, CEO 
and Executive Director of 
the UN Global Compact, 
and Torbjørn Røe Isaksen, 
Norwegian Minister of 
Trade, the gathering 

focused on building 
consensus for effective 
ocean governance – 
governance that can 
underpin both business 
growth and environmental 
well-being.
 
Nor-Shipping 2019 also 
sees the UN Global 
Compact launch its much-
anticipated new report, 
Global Goals, Ocean 
Opportunities.

EXHIBITIONS

10:00 - 17:00                                                   

CONFERENCES /  
SEMINARS

9:00 - 13:00
THE OCEAN LEADERSHIP 
CONFERENCE
Thon Hotel Arena

12:00 - 17:00 
DNB NXT Ocean
DNB Ocean stage, 
Hall B

13:00 - 18:00 
TradeWinds Shipowner 
Forum Oslo
Thon Hotel Arena

14:00 - 16:00 
BLUE TALK:  
The Interviews
Exhibition, Hall A

SOCIAL EVENTS

19:00 - 23:00
NOR-SHIPPING BBQ
DNV GL Headquarter, 
Høvik

15:00 - 03:00
NOR-SHIPPING  
FESTIVAL STREET
BAR Social Eating 
Tjuvholmen, Oslo City

17:00 - 23:30
Young@Nor-Shipping
BAR Social Eating
Tjuvholmen, Oslo City

SOCIAL EVENTS

15:00 - 20:00
OCEAN NOW
Skur 13, Tjuvholmen, 
Oslo City

15:00 - 03:00
NOR-SHIPPING  
FESTIVAL STREET
Tjuvholmen, Oslo City

CONFERENCES / 
SEMINARS

8:00 - 16:30
Africa@nor-shipping
Exhibition, Svalbard, 
2nd floor, A2

8:30 - 15:00
Brazil@nor-shipping
Exhibition, Jan Mayen 
1, 2nd floor, A2

10:30 - 13:30 
Asia@nor-shipping
DNB Ocean stage, 
Hall B

10:30 - 16:30 
TECHNICAL SEMINARS
Exhibition, Hall E

10:30 - 11:30 
BLUE TALK: Pushing 
the Blue economy
Exhibition, Hall A

13:00 - 14:00 
BLUE TALK: Hybrid, 
electric and the future 
of fuel. 
Sponsored by  
Corvus Energy
Exhibition, Hall A

14:15 - 15:15 
BLUE TALK: How can 
we create real vessel 
and ocean data value?
Sponsored by 
Meteogroup
Exhibition, Hall A

15:30 - 16:30 
BLUE TALK: The  
Biofoulling Challenge. 
Sponsored by itech & 
GAC Hullwiper
Exhibition, Hall A

14:00 - 16:00 
WAVES OF CHANGE - 
Diversity for profit.
DNB Ocean stage, 
Hall B

EXHIBITION
OPENING HOURS
TUESDAY, 4 JUNE
10:00 - 17:00

WEDNESDAY, 5 JUNE 
10:00 - 17:00

THURSDAY, 6 JUNE  
10:00 - 17:00

FRIDAY, 7 JUNE 
10:00 - 15:00

This is your time, 
this is your opportunity

Collaborating for change

Ambition, awards and 
royal approval

Agnes Árnadóttir and Espen Larsen-Hakkebo

NOR-SHIPPING 
SERVICES

Organizer’s Office: 
In the Glass Promenade 
between Halls C and D 

Press Office: 
Above the Organizer’s 
Office

Two cash points: 
In the Glass Promenade

When the exhibition halls close new possibilities 
open up. Festival Street in downtown Oslo is your 
informal hub for mixing, eating, drinking and 
building valuable business relationships. A huge 
variety of venues await, with endless networking 
opportunities. The Nor-Shipping  Lounge at BAR 
Social Eating will be open for the entire week. 
Come and enjoy Nor-Shipping evenings at 
Tjuvholmen, Oslo.
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will be awarded with 
ISO 20121 certification 
(The Sustainable Events 
Management System 
Standard for Events 
Organisations) – the first 
time an organisation in our 
segment has received the 
standard.

The move follows a 
process that has seen 
Nor-Shipping and parent 
firm Norges Varemesse 
working to assess and 
improve environmental 
performance ‘across 
the board’. This has 
encompassed not only 
measures to minimize 
the carbon footprint of 

all event and exhibition 
activities, but also 
encouraging suppliers and 
stakeholders to optimise 
their own environmentally 
focused efforts.

Silje Bareksten, Nor-
Shipping Head of 
Sustainability and 
Technology, has led the 
certification process for 
the organisation. She 
says the achievement 
demonstrates Nor-
Shipping’s commitment to 
“leading from the front” in 
the quest for sustainable 
business development 
related to the ocean 
space.

Welcome to Nor-Shipping 
2019, Your Arena for 
Ocean Solutions. 

We stand at a crossroads, 
for industry and the world. 
Environmental concerns 
are growing, but so too 
is global population and 
demand. In this context 
it can be difficult to know 
where to look, how to 
perform a seemingly 
impossible balancing act. 
But what if the world looks 
to the ocean? What if the 
world looks to you?

Pivotal role 
The ocean is our most 
important and precious 
resource and, handled 
with care, it can provide 
the food, employment, 
energy and growth 
the world demands. 
Approached with 
the right technology, 
competence, innovation 

and, most important of 
all, responsibility, we can 
unlock unique business 
potential sustainably, in a 
manner that cares for the 
fragile environment.

But we can only achieve 
this with your expertise. 
The maritime and ocean 
industries have a pivotal 
role to play in successful 
global development. 
You have the assets, 
experience, solutions and, 
crucially, the people to 
unlock future opportunity. 
If we work together - and 
that principle is at very the 
heart of Nor-Shipping - we 
can share knowledge, 
build partnerships and 
devise strategies to enable 
a new age of profitable, 
environmentally 
responsible development.

This may seem like 
a pipedream, an 

unobtainable ambition, 
but it is not. It is a 
necessity. And that’s 
the belief driving Nor-
Shipping 2019.

New business landscape
So you may notice a few 
changes at this year’s 
Nor-Shipping. Shipping is 
still our focus – it always 
will be – but we’re also 
working to introduce new 
business players and 
activities that can help 
the maritime industry take 
advantage of the unique 
potential on the horizon.

For example, Hall A has 
been transformed into 
the Blue Economy Hall. 
This innovative, intimate 
and immersive space 
houses game-changing 
businesses and ideas 
that are committed to 
achieving commercial 
success while contributing 

to safeguarding ocean 
resources, people, 
assets and livelihoods. 
Commercial and 
environmental 
sustainability are not 
mutually exclusive, 
they can feed off and 
support one another – 
and Hall A is the place to 
experience this. 

Leading the way
Our traditional Opening 
Conference has been 
reimagined as the Ocean 
Leadership Conference. 
We also have Ocean 
Now, a new initiative in 
central Oslo to connect 
the maritime industry 
with tomorrow’s talent 
– building bridges 
between students, large 
corporations and start-ups. 

Add on knowledge 
sharing events like 
the Blue Talks, the 

DNB Ocean Stage 
presentations, and our 
Technical Seminars, mix 
with the social activities 
of Festival Street and 
beyond, and you have 
a unique programme 
to support our main 
exhibition and help build 
profitable relationships, 
understanding and 
collective success.

And at the end of the day 
that’s what Nor-Shipping 
is for. The ocean may set 
the stage for our activity, 
but it is you and your 
business that are the stars 
of the show.

This is your week. This 
is your opportunity. This 
is Your Arena for Ocean 
Solutions. Enjoy it!

Per Martin Tanggaard, 
Nor-Shipping Director 

Last night saw the 
official opening of 
Nor-Shipping 2019 
with a gala ceremony 
at Oslo City Hall. King 
Harald of Norway 
was in attendance, 
alongside an array of 
business leaders and 
key ocean stakeholders 
from around the world. 
Guests enjoyed visionary 
speeches, entertainment 
and networking, while 
this year’s Nor-Shipping 
award winners were also 
unveiled.

Celebrating innovation
The 2019 Nor-Shipping 
awards were much 
anticipated, owing both 

to a new format (with two 
higher profile accolades, 
as opposed to the original 
three) and strong competing 
fields for both titles. 

Sovcomflot’s Gagarin 
Prospect, the world’s first 
Aframax tanker designed 

to use LNG as a primary 
fuel, triumphed over the 

autonomous Yara Birkeland 
and innovative shuttle 
tankers from AET and 
Teekay to take home the 
coveted Nor-Shipping Next 
Generation Ship Award. 

In the Nor-Shipping 
Young Entrepreneur 

Award, Agnes Árnadóttir 
and Espen Larsen-

Hakkebo scored a high 
profile triumph. The pair 
were recognised for 
their vision, investment 
and commitment to 
establishing eco-friendly 
tourism in Northern 
Norway with the silent 
running, emission free 
and all electric vessel 
Brim Explorer.

Open for business
Further highlights of 
the ceremony included 
a keynote speech from 
Norwegian Minister 
of Trade and Industry 
Torbjørn Røe Isaksen, 
detailing future 
ocean challenges and 
opportunities, a talk 

from pioneering charity 
Mercy Ships, and a focus 
on ’10 women to watch 
in shipping’. Music was 
provided by upcoming 
Norwegian singing star 
Emma Steinbakken.

“This was an excellent 
way to get things 
started,” commented 
Nor-Shipping Director 
Per Martin Tanggaard on 
the evening. “It sets the 
tone for a week where 
ambition, innovation 
and sustainable success 
will be the natural focus 
for our delegates and 
exhibitors. Nor-Shipping 
2019 is officially open for 
business!”

Leading politicians, 
maritime and ocean 
industry executives, 
UN representatives, 
NGOs and other key 
stakeholders gathered 
in Oslo yesterday for 
a landmark meeting 
on the future of ocean 
development.

The United Nations Global 
Compact’s ‘High Level 
Meeting on Ocean’ saw 

diverse interest groups 
contributing individual 
expertise in a collective 
effort to map the way 
forward for sustainable 
development.
 
Building consensus
Led by Lise Kingo, CEO 
and Executive Director of 
the UN Global Compact, 
and Torbjørn Røe Isaksen, 
Norwegian Minister of 
Trade, the gathering 

focused on building 
consensus for effective 
ocean governance – 
governance that can 
underpin both business 
growth and environmental 
well-being.
 
Nor-Shipping 2019 also 
sees the UN Global 
Compact launch its much-
anticipated new report, 
Global Goals, Ocean 
Opportunities.

EXHIBITIONS

10:00 - 17:00                                                   

CONFERENCES /  
SEMINARS

9:00 - 13:00
THE OCEAN LEADERSHIP 
CONFERENCE
Thon Hotel Arena

12:00 - 17:00 
DNB NXT Ocean
DNB Ocean stage, 
Hall B

13:00 - 18:00 
TradeWinds Shipowner 
Forum Oslo
Thon Hotel Arena

14:00 - 16:00 
BLUE TALK:  
The Interviews
Exhibition, Hall A

SOCIAL EVENTS

19:00 - 23:00
NOR-SHIPPING BBQ
DNV GL Headquarter, 
Høvik

15:00 - 03:00
NOR-SHIPPING  
FESTIVAL STREET
BAR Social Eating 
Tjuvholmen, Oslo City

17:00 - 23:30
Young@Nor-Shipping
BAR Social Eating
Tjuvholmen, Oslo City

SOCIAL EVENTS

15:00 - 20:00
OCEAN NOW
Skur 13, Tjuvholmen, 
Oslo City

15:00 - 03:00
NOR-SHIPPING  
FESTIVAL STREET
Tjuvholmen, Oslo City

CONFERENCES / 
SEMINARS

8:00 - 16:30
Africa@nor-shipping
Exhibition, Svalbard, 
2nd floor, A2

8:30 - 15:00
Brazil@nor-shipping
Exhibition, Jan Mayen 
1, 2nd floor, A2

10:30 - 13:30 
Asia@nor-shipping
DNB Ocean stage, 
Hall B

10:30 - 16:30 
TECHNICAL SEMINARS
Exhibition, Hall E

10:30 - 11:30 
BLUE TALK: Pushing 
the Blue economy
Exhibition, Hall A

13:00 - 14:00 
BLUE TALK: Hybrid, 
electric and the future 
of fuel. 
Sponsored by  
Corvus Energy
Exhibition, Hall A

14:15 - 15:15 
BLUE TALK: How can 
we create real vessel 
and ocean data value?
Sponsored by 
Meteogroup
Exhibition, Hall A

15:30 - 16:30 
BLUE TALK: The  
Biofoulling Challenge. 
Sponsored by itech & 
GAC Hullwiper
Exhibition, Hall A

14:00 - 16:00 
WAVES OF CHANGE - 
Diversity for profit.
DNB Ocean stage, 
Hall B

EXHIBITION
OPENING HOURS
TUESDAY, 4 JUNE
10:00 - 17:00

WEDNESDAY, 5 JUNE 
10:00 - 17:00

THURSDAY, 6 JUNE  
10:00 - 17:00

FRIDAY, 7 JUNE 
10:00 - 15:00

This is your time, 
this is your opportunity

Collaborating for change

Ambition, awards and 
royal approval

Agnes Árnadóttir and Espen Larsen-Hakkebo

NOR-SHIPPING 
SERVICES

Organizer’s Office: 
In the Glass Promenade 
between Halls C and D 

Press Office: 
Above the Organizer’s 
Office

Two cash points: 
In the Glass Promenade

When the exhibition halls close new possibilities 
open up. Festival Street in downtown Oslo is your 
informal hub for mixing, eating, drinking and 
building valuable business relationships. A huge 
variety of venues await, with endless networking 
opportunities. The Nor-Shipping  Lounge at BAR 
Social Eating will be open for the entire week. 
Come and enjoy Nor-Shipping evenings at 
Tjuvholmen, Oslo.
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Six companies in the Nordic coun-
tries have launched a joint project 
to share their maritime expertise 
in working towards an ultimate 
goal of low- or even zero-emission 
shipping.

The initiative has come as re-
search organisations — including 
the International Energy Agency 
— warn that IMO member states 
need to expedite development of 
low-carbon fuels or risk failure to 
meet emissions targets.

Initiated by Finnish ship tech-
nology provider Wartsila, the con-
sortium of Zero-Emission Energy 
Distribution at Sea (ZEEDS) also in-

cludes ro-ro operator DFDS, bulker 
player Grieg Star, energy conglom-
erate Equinor, engineering firm 
Aker Solutions and engineering, 
procurement and construction 
specialist Kvaerner.

Over the past six months, the 
companies have held workshops 
sharing knowledge related to ship 
emissions — including the devel-
opment of low-carbon fuels such 
as ammonia and hydrogen.

With input from the companies 
from different segments, project 
participants hope ZEEDS can help 
expedite the process in cutting 
greenhouse gas emissions from 
maritime transport.

“We as a company cannot solve 
this alone,” said Cato Espero, Wart-

Grieg Star, DFDS, Equinor, Wartsila, 
Kvaerner and Aker Solutions hope 
ZEEDS can initiate more knowledge 
sharing to fight climate change

Nordic six 
sets out aims 
for shipping 
to lower its 
emissions

sila’s marine sales director in the 
Nordics and Baltics. “We would 
like to bring in people. 

“We come together to comple-
ment each other. We come togeth-
er to see if we can find solutions 
for each other.”

Matt Duke, Greig Star’s chief 
business processes officer, said: 
“We have been involved in terms 
of learning and sharing knowl-
edge. It’s not obvious for us as 
a shipowner as to what will be 
the future engine design [for 
low-emission fuels].

“So we learn quite a lot with 
the technology partners to under-
stand what are the opportunities 
out there.”

Experts have suggested that 
joint efforts in developing low-car-
bon fuels are necessary, as it is 
expected to be 
time-consuming 
to develop the re-
quired bunkering 
infrastructure and 
vessel engineering.

Using 2018 
emissions lev-
els as a baseline, 
the IMO aims to 
reduce interna-
tional shipping’s 
carbon intensity 
by 40% before 2030 
and halve its total 
greenhouse gas 
emissions by 50% 
before 2050.

However, DNV 
GL has pointed 
out that the “car-
bon-neutral” fuels 
required to meet 
the decarbonisa-
tion targets have 
not yet been devel-
oped.

Espero, also the 
spokesman for 
ZEEDS, has called 
on governments to shape policies 
that support the development 
of clean-energy infrastructure 
— including a tax on carbon. He 
has urged regulators to provide a 
framework for the infrastructure.

In the long run, Espero says 
green shipping also has to be com-
mercially viable.

“So far, we, the partners, have 
financed the [ZEEDS] process our-
selves,” he said. 

“And now we need to get the au-
thorities onboard to show it’s pos-
sible to have clean shipping.

“We have to look at what’s pos-
sible to solve. You 
need to look at 
what’s possible [in 
terms of vessel op-
erations]. It has to 
be profitable.”

Should the pub-
lic or private sec-
tor bear the main 
costs in develop-
ing low-emission 
shipping? 

Duke suggests 
g o v e r n m e n t s 
should provide 
incentives — but 
there is no “black 
and white” answer.

“There should 
be a combination 
... It could be a 
carrot-and-stick 
[approach],” Duke 
said.

With the devel-
opment of new 
marine energy 
sources at a very 
early stage, ZEEDS 
hopes to broaden 

the knowledge-sharing base. Aca-
demics, investors, fuel producers, 
investors, logistics firms, govern-
ments and more shipowners are 
all welcome to join the initiative, 
according to Espero.

“I hope this can lead to  
partners all over the world,” he 
said.

’’  Cato Espero: 
We as a 

company 
cannot solve 

this alone.  
We would like 

to bring in 
people. We 

come together 
to complement 
each other. We 
come together 

to see if we 
can find 

solutions for 
each other

COLLABORATION: 
Some of the  

representatives  
from the participant  

companies in the 
ZEEDS project  

discuss matters  
Photo: Wartsila

Maritime & Merchant Bank ASA is a Norwegian bank for the shipping and offshore 
industry. Our clients are ship-owning companies from all the important shipping 
hubs in the world.

Do you want to learn more? Please send your contact details to sales@mmbank.no,
and we will contact you in due course.

Telephone number: +47 22 39 83 70 

Telephone number: +47 22 39 83 70 
Contact information for deposit customers: info@mmbank.no 
Contact information for shipping customers: sales@mmbank.no 
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GoodBulk happy with Oslo listing 
amid whipping around of stocks
The company is paying out money to 
shareholders, chief executive John  
Michael Radziwill told TradeWinds

Andy Pierce
Oslo

As the shipping spotlight fell on 
Athens for Posidonia last summer, 
John Michael Radziwill was the 
talk of the town as his dry bulk 
venture, GoodBulk, pushed for an 
initial public offering in New York.

Fast forward 12 months, the in-
dustry’s gaze is now on Norway for 
the biennial Nor-Shipping exhibi-
tion — and Radziwill’s GoodBulk 
remains listed on Oslo’s over-the-
counter (OTC) market.

Oslo has seen a run of shipping 
equity raises in the past couple 
of weeks, with Tor Olav Troim’s 
2020 Bulkers completing a private 
placement and soon to upgrade its 
own OTC listing to the Oslo Stock 
Exchange. However, GoodBulk is 
unlikely to follow suit right now.

Radziwill says the public mar-
ket valuations and GoodBulk’s 
fully delivered fleet on the water 
mean he is content with the com-
pany’s present position for now.

Since icing the New York listing 
plan last July, GoodBulk has been 
returning capital to shareholders, 
bought back its own stock and has 
raised capital via a private place-
ment in Oslo.

This year, GoodBulk has distrib-
uted $20m in dividends, while the 
wider C Transport Maritime (CTM) 
group has paid more than $100m 
to its shipowning partners since 
the second half of 2016.

“A long time ago, the grandson 
of a very prominent businessman 
told me his grandfather told him 
you always have to make your 
partners money before yourself, 
and that is the key to success,” 
Radziwill said.

“That is what we have been do-
ing at CTM. GoodBulk is a good ex-
ample of that, and the fact we con-
tinue to do that puts a real smile 
on my face.”

Asked specifically about a future 
full stock listing for GoodBulk, 
Radziwill said: “We are not closing 
our doors to it. We are opportunis-
tic at CTM and for all of our clients, 
and very open-minded about any 
opportunity that may come up.”

He added: “We are getting our 
clients value naturally through 
the shipping markets and will 
continue to do so.

‘PRICE FOR EVERYTHING’
“There is a price for everything, 
but I’m not so enthused by the 
way the capital markets are valu-
ing these businesses so, for me, we 
are better off keeping these busi-
nesses the way they are for the 
time being, returning cash and 
paying out [a] dividend.”

He noted with the OTC listing in 
Oslo that GoodBulk had a curren-
cy it could use for the benefit of its 
shareholders.

“For us, we are pretty happy 
where we are,” he said. “There is a 
price for everything but, the way 
the public market stocks are get-
ting whipped around, it does not 
look so palatable for us.

“We never needed the money 
and we still don’t, so we are happy. 
We are paying out money, we are 
not taking it in.”

GoodBulk remained in the black 
in the first quarter of this year, de-
spite the dry cargo market being 
buffeted by Donald Trump’s trade 
war and the collapse of a dam in 
Brazil, which curtailed exports by 
mining giant Vale.

“I think the two headwinds 
are temporary and once we are 
through them the market should 
definitely have a coiled-spring  
effect to the upside,” Radziwill 
said.

“We are pretty positive. If the 
trade wars sort themselves out 
and Vale production comes back 
online, and the supply of ships 

looks the same, I think we could 
see a very strong market for 
freight pricing.”

The crash in rates this year 
has dragged down asset values in 
GoodBulk’s core capesize market. 
However, with 27 vessels on the 
water, Radziwill is not in a rush to 
dust off the chequebook and add 
tonnage.

“We are always looking for val-
ue,” he said. 

“It’s sort of a holding pattern 
market for us as I’m not sure 
things have got cheap enough for 
us to buy again, and I don’t think 
they have got expensive enough 
for us to sell anything either at the 
moment. But we are in the market 
every day.” 

JOHN MICHAEL 
RADZIWILL:  
Chairman and  

chief executive  
of Goodbulk 

 Photo: Kenny Hickey/
TradeWinds Events

Trond Lillestolen

The tradition-rich Norwegian 
tanker club OTF has celebrated its 
25th anniversary at the luxurious 
Feinschmecker Restaurant in Oslo.

The club, whose name is an ac-
ronym for Old Tanker Farts, has 
17 members, each of whom has 
on average more than 40 years of 
industry experience, largely with 
Norwegian companies.

Most of them have been in-
volved in broking, chartering or 
operating vessels. Some are still 
active in business, although most 
have now retired. 

Others have worked for a long 
time with companies that are still 
active, such as Carl Bech, who was 
for many decades with RS Platou; 

and Jens Kollenborg, who is at 
Nordic American Tankers, after 
previously being with Frontline.

For others, their membership of 
OTF has outlived their companies.

Bjorn Braathen’s Hagbart Waa-
ge Rederi, for example, collapsed 
in the 1970s shipping crisis. Oth-
ers include Odd Luytkis, formerly 
of PF Bassoe & Co, and Aslak Ber-
gland, formerly of Ole Schroder.

A key member of the club ap-
pears to be Frithjof Jacobsen, the 
former chartering manager at 
John Fredriksen’s Frontline.

Jacobsen worked for 20 years as 
a broker at Hjalmar Bjorge, Berg-
wall Boe and RS Platou before 
joining Fredriksen on the product 
tankers side of the Norwegian ty-
coon’s SeaTeam in 1991.

Norwegian tanker 
club OTF toasts 25th 
anniversary in Oslo

International Registries (U.K.) Limited  
in affiliation with the Marshall Islands Maritime & Corporate Administrators
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STEADFAST QUALITY  
UNMATCHED SERVICE
The Marshall Islands Registry consistently 
performs. The record speaks for itself.

Choose to fly the world’s local flag.

Visit us during Nor-Shipping 2019 at
Booth D02-13
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Andy Pierce
Oslo   

Billionaire John Fredriksen leads 
the Norwegian shipowning com-
munity, which heads to Nor-Ship-
ping with a combined fleet worth 
almost $60bn, according to the 
world’s largest shipbroker Clark-
sons.

It counts almost 3,000 vessels 
in the hands of Norwegian own-
ers, with the nation boasting the 
sixth-largest fleet globally by gross 
tons and with the world-leading 
position in chemical tankers.

In addition, Norway is a hub for 
insurance, broking and finance, 
with more than one-quarter of all 
cash raised by shipping in the cap-
ital markets last year flowing from 
the Oslo system.

Steve Gordon, managing direc-
tor of Clarksons Research, told 
TradeWinds: “Norway remains  
an important maritime cluster 
across ship ownership, ship fi-

nance, insurance, equipment and 
offshore.”

Fredriksen, with 218 ships of a 
collective 16.21 million gross tons 
across his various companies, is 
by far the largest shipowner in 
Norway — a nation in which al-
most half of the fleet by capacity is 
owned by the largest five owners.

Car carrier giant Wallenius Wil-
helmsen is ranked in second spot 
by gross tonnage, with Leif Hoegh 
& Co, Tor Olav Troim’s Golar LNG 
and Trygve Seglem’s Knutsen NYK 
making up the top five.

NEARING HALF OF FLEET
Collectively, the quintet owns 376 
ships of 27.7 million gross tons  — 
46% of the total Norwegian fleet.

KG Jebsen, Nordic Ameri-
can Tankers, Kjell Inge Rokke’s 
Aker companies, Gearbulk and 
Stolt-Nielsen complete the top 10, 
according to Clarksons.

In all, Gordon said Norwegian 
shipowners have 2,932 vessels of 

60.4 million gross tons and worth 
$59bn.

Globally, the Norwegian-owned 
fleet lags only behind world lead-
er Greece, China, Japan, Germany 
and the US, and is ahead of South 
Korea, Singapore, Italy and Den-
mark, the Clarksons data shows.

Oslo is the largest shipowning 
cluster in Norway, with 105 dif-
ferent shipowners owning 600 
vessels on the water and a further 
42 under construction, according 
to Clarksons. This places the Nor-
wegian capital as the 14th largest  
city globally in a list heading by 
Athens and its 883 separate ship-
owners.

Norway’s second shipowning 
hub of Bergen is ranked 23rd glob-
ally in terms of gross tons owned. 
However, in terms of shipowners, 
it is almost level with Oslo, with 
101 shipowners and 668 ships 
owned from the west coast city.

Norwegian shipowners have a 
long history in the tanker mar-

ket and their 536 tankers today 
still account for the largest slice 
of the fleet at 39% in gross tons. 
This includes its pole position in 
chemical tankers, backed by major 
names Stolt and Odfjell.

Bulkers, of which 338 are owned 
from Norway, make up a further 
29% of the capacity, alongside 461 
cruise and passengerships, 112 gas 
carriers, 75 containerships and 24 
ro-ros, according to data provided 
to TradeWinds.

CAPITAL MARKETS PROWESS
The ability of Norwegian shipown-
ers to invest in tonnage is helped 
by the country having one of the 
world’s best capital markets sys-
tems, with approaching $50bn 
in new equity raised this decade, 
Clarksons figures show. The num-
ber includes $3.72bn 2018 and a 
further $1.62bn so far this year.

“In 2018, 28% of global capital 
market shipping equity was raised 
in Oslo, albeit it was a weak year 

overall for the capital markets,” 
Gordon said.

With access to capital at speed, 
Norwegian shipowners have been 
among the most active globally in 
the sale-and-purchase market in 
the past 12 months, Clarksons said.

The 3.3 million gross tons pur-
chased, and an equal amount sold, 
placed Norway behind just Greece, 
China and Japan, the shipbroker 
calculates.

Despite the sharp downturn 
suffered in the past few years, 
offshore remains a major area of 
interest, with 595 offshore vessels 
owned by Norwegians.

Across offshore, Norwegian 
owners are the fourth largest by 
number, behind the US, the United 
Arab Emirates and Singapore, the 
Clarksons numbers show.

However, Norwegian owners 
hold a leading market share posi-
tions in subsea support and large 
anchor handling tug supply ves-
sels above 8,000 bhp, Gordon said.

Fredriksen top dog 
as Norwegians own 
fleet worth $60bn
Billionaire ahead of rivals with collective fleet of 16.21 millon 
gross tons as Norway flexes its muscles across most sectors 

Group owner Vessels Total gt
Fredriksen Group 218 16,208,469
Wallenius Wilhelmsen 59 3,806,756
Leif Hoegh & Co 46 3,270,342
Golar LNG 24 2,446,800
Knutsen NYK 29 1,970,416
KG Jebsen 34 1,699,234
Nordic American Tankers 32 1,676,384
Aker companies 34 1,576,116
Gearbulk 46 1,556,977
Stolt-Nielsen 91 1,513,004
Knutsen OAS Shipping 17 1,252,283
Grieg Star 32 1,100,464
Odfjell 51 1,091,485
Westfal-Larsen Management 26 889,090
Spar Shipping 24 805,321
Awilco 8 791,495
Wallem Steckmest 14 779,134
PD Gram 19 758,746
Solvang 23 756,681
Solstad Offshore 136 671,961

TOP 20 NORWEGIAN OWNERS BY GROSS TONS Source: Clarksons

LEADER OF  
THE PACK:  
Frontline chairman 
John Fredriksen 
Photo: DN




