
Astute  
Anker  
senses 
opportunity
Respected broker and investment banker says IMO 2020 offers the chance of acceptable returns 
following a miserable decade. Page 7
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BHP’S RASHPAL BHATTI PREDICTS THAT 
LNG BUNKERING WILL LEAD THE DRIVE 
TOWARDS LOWER-EMISSION FUELS. PAGE 6

LNG bunkering 
a ‘quantum leap’

WSM SWOOPS FOR NORSEA STAKE
Outfit buys 50% slice in wind-sector specialist and senses a 
chance for the joint venture to ‘set the playing rules’ . Page 7

COMEBACK 
GAINS PACE
Fridtjof C Eitzen will join 
family company Camillo 
Eitzen & Co in August from 
Golar LNG. Page 2
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TradeWinds 
insight for 
just $48 
Sign up this week and get one 
month of digital access for only

$48
Make better business decisions 
every day with our market- 
leading news and analysis.

Included in the  
subscription:
n One month online access to 
breaking news, analysis and 
market insight.
n Weekly e-paper and digital 
version of TW+ magazine. 

n Daily newsletters and weekly 
hand-picked Editor’s Selection 
(optional).

SUBSCRIBE 
NOW

VISIT US AT 
STAND B02-40

Or email TradeWinds at  
sales@tradewindsnews.com

*Billed in USD, EUR, GBP or NOK based 
on your location. Local VAT may apply. 
The subscription will stop automatically.  
If renewed, the standard rate will apply. 
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Jotun SeaStock Management Solution offers superior control and 
predictability of your onboard maintenance. So you can save time,  
reduce hassle and focus on what really matters. Your core business.

Maintain your business the professional way. With Jotun.    

Jotun SeaStock Management Solution.  
The control you need. When you need it.

jotun.com

Predictability and control  
to keep your fleet in shape

Welcome to our stand D03-10 at Nor-Shipping 2019
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Fifth  
generation  
joins the 
fold for 
Eitzen  
comeback
Axel Eitzen’s  
eldest son to  
link up with  
Camillo  
Eitzen & Co  
in August as  
outfit goes 
for growth

Andy Pierce
Oslo

A fifth generation of the Eitzen 
clan is set to join the family  
shipowning business at a time 
when chief executive Axel Eitzen 
has been accelerating its resur-
gence.

Fridtjof C Eitzen will join Camil-
lo Eitzen & Co in August, his father 
revealed to TradeWinds in an in-
terview in Oslo.

Fridtjof is the eldest of Eitzen’s 
three sons and had been working 
in a commercial role for Tor Olav 
Troim’s Golar LNG.

The other Eitzen brothers are 
also in shipping: Nicolai with fi-
nance specialist North Cape Cap-
ital and Christopher at Clarksons 
Platou Securities.

The Eitzen shipping story be-
gan when Captain Camillo Eitzen 
founded the family business in 
1883. At the peak of the last upcy-
cle in 2008, Axel Eitzen controlled 
four publicly listed companies and 
a fleet of 150 ships.

After the global financial crash, 
he lost control of the companies 
and went from employing 7,400 
staff to just two.

Eitzen and his wife Nina have 
since rebuilt Camillo Eitzen & Co 

AXEL EITZEN:  
Has been rebuilding  
his family’s shipping  

business and will  
now be joined by his  

oldest son, Fridtjof 
 Photo: Andy Pierce

with a stake in four gas carriers 
and a bulker.

Last year, Eitzen led the takeo-
ver of chemical tanker specialist 
Herning Shipping. The company 
has since been renamed Chris-
tiania Shipping, with Eitzen 
named as the chief executive.

Nina Eitzen has worked close-
ly with her husband in shipping 
since the 1990s.

“Going from 7,400 employ-
ees down to two, she played a 
very important role,” Eitzen told 
TradeWinds. “Here in the office, 
it is just the two of us. She is still 
playing a very important part.”

Axel Eitzen’s latest comeback 
marks the second time he has re-
built his position. Previously in 
1986, the year Fridtjof was born, he 
had reinvested in shipping with 
capital of just $10,000.

After his post-financial crisis 
difficulties, Eitzen says he has nev-

er considered walking away from 
the industry.

“I have had a very, very interest-
ing life in shipping and very in-
spiring colleagues and partners,” 
he said.

“It’s been great to work in ship-
ping and I never wanted to do any-
thing else.

“I never evaluated any other 
possibilities other than to try and 
find a way of coming back.”

MOVING FORWARD
The shipowner believes the family 
has entered the market at a good 
time with Christiania Shipping.

The company has a fleet of 19 
owned and chartered ships, and 
growth is again on the menu for 
Eitzen.

“I used to use a metaphor of the 
moving pavements you have in 
the airports,” Eitzen said.

“If you stand still, you go back-

wards and if you go slowly, you 
stand still.

“We have to force a little bit for-
wards in order to go forwards. It’s 
good for the organisation, it’s good 
for your commercial partners to 
see that you are trying to increase 
the service and increase the per-
formance .

“You can’t just sit still and uti-
lise the same ships all the time, 
otherwise in 20 years it’s finished.”

Christiania Shipping is Camillo 
Eitzen’s largest shipping invest-
ment today and expansion of its 
existing business and related are-
as are also on the agenda.

For that to happen, it will need 
financing, with both the capital 
markets and the Norwegian KS 
(limited partnership) system — 
used in Eitzen’s latest comeback — 
potential avenues.

“I would not exclude either of 
those,” Eitzen said. 

“We have been using both those 
markets before and I hope to be 
using them again. As a shipown-
ing company, you need a certain 
size to be able to develop in the 
right way.

“You need to invest in new ton-
nage and adapt to a new set of 
rules and trading standards and 
patterns.” ’’ Axel Eitzen: I I used to use a metaphor 

of the moving pavements you have  
in the airports. If you stand still you  
go backwards and if you go slowly, 

you stand still

Julian Bray

Sovcomflot (SCF Group) CEO 
Sergey Frank made a relatively 
rare public appearance outside 
Russia on Monday when he ac-
cepted a prestigious new ship 
award at Nor-Shipping.

Frank collected the Next Gen-
eration Ship Award for the tank-
er company’s ground-breaking, 
LNG-fuelled, aframax tanker 
Gagarin Prospect (built 2018) 
at Nor-Shipping’s opening cer-
emony in the presence of Nor-
way’s King Harald V.

The 114,000-dwt ice-class 
vessel — the first LNG du-
al-fuelled tanker — was de-
livered last year by Hyundai 
Samho Heavy Industries and 
named in honour of the first 
Soviet cosmonaut, Yuri Gagarin.

“It is a really big honour to 
receive this trophy,” Frank told 
invited guests at Oslo City Hall. 
“The project took us five years 
to make as they should always 
comply with our investment 
criteria. Our vision was clear.”

Frank said he wanted to share 
the honour with Sovcomflot’s 
industry partners — charterer 
Shell, shipbuilder parent outfit 
Hyundai Heavy Industries and 
classification society DNV GL.

“Without the support of our 
partners, this project would 
have never happened,” he said. 

“And, of course, I share 
this award with our captain 
and crew to whom we owe so 
much.”

The other three contenders 
for the award were the Yara 
Birkeland, AET’s aframax shut-
tle tanker project and Teekay’s 
own shuttle tanker initiative.

Frank accepts 
award for 
Sovcomflot’s 
pioneering 
LNG tanker

Maritime & Merchant Bank ASA is a Norwegian bank for the shipping and offshore 
industry. Our clients are ship-owning companies from all the important shipping 
hubs in the world.

Do you want to learn more? Please send your contact details to sales@mmbank.no,
and we will contact you in due course.

Telephone number: +47 22 39 83 70 

Telephone number: +47 22 39 83 70 
Contact information for deposit customers: info@mmbank.no 
Contact information for shipping customers: sales@mmbank.no 
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TWENTY NINE YEARS DEVELOPMENT OF THE 
RUSSIAN COMMERCIAL MARITIME INDUSTRIES

NEVA 2019
17-20 SEPTEMBER, ST. PETERSBURG, RUSSIA

15TH INTERNATIONAL EXHIBITION & CONFERENCE 
FOR SHIPPING, SHIPBUILDING, OFFSHORE ENERGY, 
PORTS, INLAND WATERWAYS AND OCEANOGRAPHY

RESERVE EXHIBITION SPACE
NOW  AND MARK THE DATES
IN YOUR BUSINESS CALENDAR

CONTACT DOLPHIN EXHIBITIONS LIMITED
INFO@DOLPHIN-EXHIBITIONS.COM +44 1449 741 801

TRANSTEC-NEVA.COM
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Where it’s @
Brazil, Africa and Asia 
are the focus of Nor-
Shipping 2019’s specially 
tailored ‘@’ programmes. 
Taking place in the main 
exhibition halls today (see 
the side bar for times and 
locations) these special 
initiatives are designed 
to build understanding, 
opportunities and 
collaborations between 
specific regional hotspots 
and ambitious maritime 
and ocean industry players. 

Local understanding
Africa@Nor-Shipping 
will focus on realizing 
the unique potential of 
Africa’s developing Blue 
Economy, with a special 
Nor-Shipping Africa 
conference addressing 
issues ranging from 
politics, to regulations 
and sustainable 
development. 

Meanwhile, Brazil@Nor-
Shipping features a high-
level seminar organized 
by the Norwegian 
Shipowners Association 
to address new Brazilian 
perspectives, with special 
insights on maritime 
and offshore industry 
opportunities.

Finally, Asia@Nor-
Shipping examines how 
the regional industry 
is evolving to utilize 
technology in bids to 
optimize efficiency and 
operational performance 
within maritime. Julian 
Bray, Editor in Chief of 
Tradewinds, chairs a 
unique conference event.

Local insights, with a 
global perspective, come 
and discover where the 
opportunity is @.

An industry in rapid 
transformation was 
on full display at the 
Nor-Shipping Ocean 
Leadership Conference 
on 4 June in Oslo. 
Moderator Nisha Pallai 
opened the conference 
by asking the audience: 
“After the deepest, most 
painful downturn in 
recent memory – are you 
sitting comfortably?” The 
speakers would proceed 
to answer both in the 
positive and the negative.
With His Royal Highness 
Crown Prince Haakon of 
Norway in attendance, 

Norwegian Prime Minister 
Erna Solberg, delivered 
the first address, assuring 
the audience that 
“regulations will only get 
tougher” and encouraging 
companies “to just start 
acting.”

Inspiring discussion
IMO Secretary General 
Kitack Lim stated that 
the UN Sustainable 
Development Goals can 
only be realized with a 
sustainable transport 
industry, adding that the 
industry must be prepared 
to adjust continually to 

shifting economic and 
regulatory pressures.
Ramez Naam of 
Singularity University 
predicted the shrinking of 
some shipping segments 
but offered a solution in 
the new environment of 
change, encouraging 
players to experiment, 
embrace failure, and look 
to adjacent markets for 
future growth.

On the cusp of change
Nobel laureate in 
economics Paul Romer 
cited the current lack 
of global consensus 

on central issues, and 
warned the shipping 
industry of what he called 
“platform pirates,” but 
stated his belief that de-
carbonization will not be 
as disruptive as many fear.
In the first panel 
discussion, Klaveness CEO 
Lasse Kristoffersen offered 
encouragement for the 
impatient, saying that 
shipping is “on the verge 
of taking new technology 
into use.” Technip FMC 
CDO Ann Kristin Andersen 
noted a major culture 
shift in shipping, saying 
she believed this would 

“change the way we make 
decisions.”

Talent not tools
Admiral Michael Rogers 
rounded off the day, 
highlighting cyber security 
and emphasizing that 
technology only provided 
the tools. “It comes down 
to people. Make sure your 
team understands their 
roles.”
 Nisha Pillai had the last 
word: “See you again in 
2021!”

Diversity can be 
instrumental in unlocking 
business profit. That’s 
the message from WISTA 
(Women’s International 
Shipping & Trading 
Association) at this 
year’s Waves of Change 
conference, taking place 
between 14.00-16.00 on 
the DNB Ocean Stage in 
Hall B.

Solutions and benefits
Organised by WISTA 
International and WISTA 
Norway, the event 
features high level 
speakers covering issues 
ranging from how greater 
diversity in business 

can be achieved, with 
an emphasis on what 
works within the maritime 
context, to how it fits into 
a sustainable investment 
environment and benefits 
company stakeholders.

Participants include 
Sasja Beslik, Head of 
Sustainable Finance at 
Nordea, Hoegh Autoliners 
CEO Ivar Myklebust, Siri 
Anne Mjåtvedt, Utkilen 
CEO, and Harald Solberg, 
Norwegian Shipowners 
Association CEO. Helen 
Buni, the leader of the 
IMO gender programme, 
will lead a session looking 
at the current level of 

female participation within 
maritime. 

Enlightening issues
The free, two-hour event 
- the fourth such WISTA 
conference at Nor-
Shipping - will feature 
both presentations and a 
lively panel debate. 

Get there early to 
ensure a good seat for 
what promises to be an 
intriguing, insightful and 
enlightening examination 
of diversity, and its 
potential, within shipping.

Tear your eyes away from 
this newspaper and look 
around you. 

Here, in Nor-Shipping’s 
22,500m2 of sold out 
exhibition space, you’ll 
find almost 1,000 of the 
very best companies in 
the maritime and ocean 
industries. 

Navigating the industry
Gathered here in one 
arena, from all over the 
world, these ambitious 

businesses offer the 
technology, talent, 
services and solutions 
to help unlock the true 
commercial potential of 
the ocean space. 

The Blue Economy Hall 
focuses on sustainable 
use of our precious ocean 
resources, while halls 
B through to E present 
you with the very best of 
IT & Navigation, Safety 
& Rescue, Shipbuilding 
& Repair, Maritime 

Services & Logistics, and 
Propulsion & Machinery. 

The world is waiting
Each area is easy to 
navigate, packed with 
potential and waiting 
for you to meet, mingle 
and make your mark 
with valuable business 
connections.

The maritime and ocean 
industry world is here for 
you. Have fun exploring.

SOCIAL EVENTS

15:00 - 21:00
OCEAN NOW
Skur 13, Tjuvholmen, 
Oslo City

15:00 - 03:00
NOR-SHIPPING  
FESTIVAL STREET
Tjuvholmen, Oslo City

20:00 - 23:00
OFFICIAL CLOSING 
PARTY
Oslo City
By invitation only

EXHIBITIONS
 
10:00 - 17:00   
 
CONFERENCES / 
SEMINARS

10:30 - 16:30
TECHNICAL SEMINARS
Exhibition, Hall E

10:30 - 11:30
BLUE TALK: Trusting 
IoT. Exhibition, Hall A
11:45 - 12:45
BLUE TALK: Conto-
pia - IoT user cases 
for a digital shipping 
company.
Exhibition, Hall A
13:00 - 14:00
BLUE TALK: How we 
(accidentally) hacked 
a multi-billion dollar
oil platform.
Sponsored by NTT 
Security,
 Exhibition, Hall A
14:15 - 15:15
BLUE TALK: Port City 
innovation 
Ecosystem and the
importance of Start 
ups for innovation.
Exhibition, Hall A
15:30 - 16:30
BLUE TALK: Digital 
and sustainable 
clusters in collabora-
tive networks. Spon-
sored by Optima X
Exhibition, Hall A
10:30 - 12:00
THINK TANK: Colla-
borative Networks 
in the Shipping and 
Ocean Space.
DNB Ocean stage, 
Hall B
13:00 - 16:00
THINK TANK: The road 
to Decarbonisation.
DNB Ocean stage, 
Hall B

EXHIBITIONS
 
10:00 - 17:00  

  
CONFERENCES / 
SEMINARS

8:00 - 16:30
Africa@nor-shipping
Exhibition, Svalbard, 
2nd floor, A2

8:30 - 15:00
Brazil@nor-shipping
Exhibition, Jan Mayen 
1, 2nd floor, A2

10:30 - 13:30 
Asia@nor-shipping
DNB Ocean stage, 
Hall B

10:30 - 16:30 
TECHNICAL SEMINARS
Exhibition, Hall E

10:30 - 11:30 
BLUE TALK: Pushing 
the Blue Economy
Exhibition, Hall A

EXHIBITION
OPENING HOURS

TUESDAY, 4 JUNE
10:00 - 17:00

WEDNESDAY, 5 JUNE 
10:00 - 17:00

THURSDAY, 6 JUNE  
10:00 - 17:00

FRIDAY, 7 JUNE 
10:00 - 15:00

Defining ocean 
leadership

Exhibiting excellence
The secret of success

Talking technical

NOR-SHIPPING 
SERVICES

Organizer’s Office: 
In the Glass Promenade 
between Halls C and D 

Press Office: 
Above the Organizer’s 
Office

Two cash points: 
In the Glass Promenade

Let the experts explain 
their latest solutions, 
services and technology 
– and the value they can 
bring to your business 
– at our diverse range 
of Technical Seminars, 
taking place in Hall E. 

Running throughout the 
day on Wednesday and 
Thursday, these talks 
allow you to get ‘up 
and close and personal’ 

with the people behind 
the innovations that 
are set to define our 
industry going forwards. 
A packed programme 
awaits – please check 
online for exact details of 
participants and times. 

Don’t miss out on the 
ideas that can help you 
achieve your operational 
and business goals.

SOCIAL EVENTS

15:00 - 20:00
OCEAN NOW
Skur 13, Tjuvholmen, 
Oslo City
15:00 - 03:00
NOR-SHIPPING  
FESTIVAL STREET
Tjuvholmen, Oslo City

13:00 - 14:00 
BLUE TALK: Hybrid, 
electric and the future 
of fuel. Sponsored by  
Corvus Energy
Exhibition, Hall A

14:15 - 15:15 
BLUE TALK: How can 
we create real vessel 
and ocean data value?
Sponsored by 
Meteogroup
Exhibition, Hall A

15:30 - 16:30 
BLUE TALK: The  
Biofoulling Challenge. 
Sponsored by itech & 
GAC Hullwiper
Exhibition, Hall A

14:00 - 16:00 
WAVES OF CHANGE - 
Diversity for profit.
DNB Ocean stage, 
Hall B

Leading Nordic shipping 
title Skipsrevyen unveiled 
the 2019 Ship of the Year at 
Nor-Shipping’s Norwegian 
Pavilion yesterday, with Color 
Line’s Color Hybrid crowned as 
winner of the prestigious title. 

The innovative vessel faced 
stiff competition on a shortlist 
that also included Hurtigruten’s 
Roald Amundsen and Ronja 
Storm from Sølvtrans, the 
world’s largest fish-farming 
well-boat.

Ship of the Year

Ocean Now, taking place today and tomorrow 
at Skur 13 in city centre Oslo, will bridge the 
gap between today’s leaders and tomorrow’s 
talent. This unique festival gathers students, 
entrepreneurs and established maritime players in 
a single arena to highlight opportunities, discuss 
and enable new ocean solutions, and help set a 
course for future industry success. Get inspired, 
get connected, get going to Ocean Now.
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to build understanding, 
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Local understanding
Africa@Nor-Shipping 
will focus on realizing 
the unique potential of 
Africa’s developing Blue 
Economy, with a special 
Nor-Shipping Africa 
conference addressing 
issues ranging from 
politics, to regulations 
and sustainable 
development. 

Meanwhile, Brazil@Nor-
Shipping features a high-
level seminar organized 
by the Norwegian 
Shipowners Association 
to address new Brazilian 
perspectives, with special 
insights on maritime 
and offshore industry 
opportunities.

Finally, Asia@Nor-
Shipping examines how 
the regional industry 
is evolving to utilize 
technology in bids to 
optimize efficiency and 
operational performance 
within maritime. Julian 
Bray, Editor in Chief of 
Tradewinds, chairs a 
unique conference event.

Local insights, with a 
global perspective, come 
and discover where the 
opportunity is @.

An industry in rapid 
transformation was 
on full display at the 
Nor-Shipping Ocean 
Leadership Conference 
on 4 June in Oslo. 
Moderator Nisha Pallai 
opened the conference 
by asking the audience: 
“After the deepest, most 
painful downturn in 
recent memory – are you 
sitting comfortably?” The 
speakers would proceed 
to answer both in the 
positive and the negative.
With His Royal Highness 
Crown Prince Haakon of 
Norway in attendance, 

Norwegian Prime Minister 
Erna Solberg, delivered 
the first address, assuring 
the audience that 
“regulations will only get 
tougher” and encouraging 
companies “to just start 
acting.”

Inspiring discussion
IMO Secretary General 
Kitack Lim stated that 
the UN Sustainable 
Development Goals can 
only be realized with a 
sustainable transport 
industry, adding that the 
industry must be prepared 
to adjust continually to 

shifting economic and 
regulatory pressures.
Ramez Naam of 
Singularity University 
predicted the shrinking of 
some shipping segments 
but offered a solution in 
the new environment of 
change, encouraging 
players to experiment, 
embrace failure, and look 
to adjacent markets for 
future growth.

On the cusp of change
Nobel laureate in 
economics Paul Romer 
cited the current lack 
of global consensus 

on central issues, and 
warned the shipping 
industry of what he called 
“platform pirates,” but 
stated his belief that de-
carbonization will not be 
as disruptive as many fear.
In the first panel 
discussion, Klaveness CEO 
Lasse Kristoffersen offered 
encouragement for the 
impatient, saying that 
shipping is “on the verge 
of taking new technology 
into use.” Technip FMC 
CDO Ann Kristin Andersen 
noted a major culture 
shift in shipping, saying 
she believed this would 

“change the way we make 
decisions.”

Talent not tools
Admiral Michael Rogers 
rounded off the day, 
highlighting cyber security 
and emphasizing that 
technology only provided 
the tools. “It comes down 
to people. Make sure your 
team understands their 
roles.”
 Nisha Pillai had the last 
word: “See you again in 
2021!”

Diversity can be 
instrumental in unlocking 
business profit. That’s 
the message from WISTA 
(Women’s International 
Shipping & Trading 
Association) at this 
year’s Waves of Change 
conference, taking place 
between 14.00-16.00 on 
the DNB Ocean Stage in 
Hall B.

Solutions and benefits
Organised by WISTA 
International and WISTA 
Norway, the event 
features high level 
speakers covering issues 
ranging from how greater 
diversity in business 

can be achieved, with 
an emphasis on what 
works within the maritime 
context, to how it fits into 
a sustainable investment 
environment and benefits 
company stakeholders.

Participants include 
Sasja Beslik, Head of 
Sustainable Finance at 
Nordea, Hoegh Autoliners 
CEO Ivar Myklebust, Siri 
Anne Mjåtvedt, Utkilen 
CEO, and Harald Solberg, 
Norwegian Shipowners 
Association CEO. Helen 
Buni, the leader of the 
IMO gender programme, 
will lead a session looking 
at the current level of 

female participation within 
maritime. 

Enlightening issues
The free, two-hour event 
- the fourth such WISTA 
conference at Nor-
Shipping - will feature 
both presentations and a 
lively panel debate. 

Get there early to 
ensure a good seat for 
what promises to be an 
intriguing, insightful and 
enlightening examination 
of diversity, and its 
potential, within shipping.

Tear your eyes away from 
this newspaper and look 
around you. 

Here, in Nor-Shipping’s 
22,500m2 of sold out 
exhibition space, you’ll 
find almost 1,000 of the 
very best companies in 
the maritime and ocean 
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Navigating the industry
Gathered here in one 
arena, from all over the 
world, these ambitious 

businesses offer the 
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services and solutions 
to help unlock the true 
commercial potential of 
the ocean space. 

The Blue Economy Hall 
focuses on sustainable 
use of our precious ocean 
resources, while halls 
B through to E present 
you with the very best of 
IT & Navigation, Safety 
& Rescue, Shipbuilding 
& Repair, Maritime 

Services & Logistics, and 
Propulsion & Machinery. 

The world is waiting
Each area is easy to 
navigate, packed with 
potential and waiting 
for you to meet, mingle 
and make your mark 
with valuable business 
connections.

The maritime and ocean 
industry world is here for 
you. Have fun exploring.
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taking place in Hall E. 

Running throughout the 
day on Wednesday and 
Thursday, these talks 
allow you to get ‘up 
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with the people behind 
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online for exact details of 
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bring to your business 
– at our diverse range 
of Technical Seminars, 
taking place in Hall E. 

Running throughout the 
day on Wednesday and 
Thursday, these talks 
allow you to get ‘up 
and close and personal’ 

with the people behind 
the innovations that 
are set to define our 
industry going forwards. 
A packed programme 
awaits – please check 
online for exact details of 
participants and times. 

Don’t miss out on the 
ideas that can help you 
achieve your operational 
and business goals.

SOCIAL EVENTS

15:00 - 20:00
OCEAN NOW
Skur 13, Tjuvholmen, 
Oslo City
15:00 - 03:00
NOR-SHIPPING  
FESTIVAL STREET
Tjuvholmen, Oslo City

13:00 - 14:00 
BLUE TALK: Hybrid, 
electric and the future 
of fuel. Sponsored by  
Corvus Energy
Exhibition, Hall A

14:15 - 15:15 
BLUE TALK: How can 
we create real vessel 
and ocean data value?
Sponsored by 
Meteogroup
Exhibition, Hall A

15:30 - 16:30 
BLUE TALK: The  
Biofoulling Challenge. 
Sponsored by itech & 
GAC Hullwiper
Exhibition, Hall A

14:00 - 16:00 
WAVES OF CHANGE - 
Diversity for profit.
DNB Ocean stage, 
Hall B

Leading Nordic shipping 
title Skipsrevyen unveiled 
the 2019 Ship of the Year at 
Nor-Shipping’s Norwegian 
Pavilion yesterday, with Color 
Line’s Color Hybrid crowned as 
winner of the prestigious title. 

The innovative vessel faced 
stiff competition on a shortlist 
that also included Hurtigruten’s 
Roald Amundsen and Ronja 
Storm from Sølvtrans, the 
world’s largest fish-farming 
well-boat.

Ship of the Year

Ocean Now, taking place today and tomorrow 
at Skur 13 in city centre Oslo, will bridge the 
gap between today’s leaders and tomorrow’s 
talent. This unique festival gathers students, 
entrepreneurs and established maritime players in 
a single arena to highlight opportunities, discuss 
and enable new ocean solutions, and help set a 
course for future industry success. Get inspired, 
get connected, get going to Ocean Now.

O5 JUNE O6 JUNE
TODAY TOMORROW

Where it’s @
Brazil, Africa and Asia 
are the focus of Nor-
Shipping 2019’s specially 
tailored ‘@’ programmes. 
Taking place in the main 
exhibition halls today (see 
the side bar for times and 
locations) these special 
initiatives are designed 
to build understanding, 
opportunities and 
collaborations between 
specific regional hotspots 
and ambitious maritime 
and ocean industry players. 

Local understanding
Africa@Nor-Shipping 
will focus on realizing 
the unique potential of 
Africa’s developing Blue 
Economy, with a special 
Nor-Shipping Africa 
conference addressing 
issues ranging from 
politics, to regulations 
and sustainable 
development. 

Meanwhile, Brazil@Nor-
Shipping features a high-
level seminar organized 
by the Norwegian 
Shipowners Association 
to address new Brazilian 
perspectives, with special 
insights on maritime 
and offshore industry 
opportunities.

Finally, Asia@Nor-
Shipping examines how 
the regional industry 
is evolving to utilize 
technology in bids to 
optimize efficiency and 
operational performance 
within maritime. Julian 
Bray, Editor in Chief of 
Tradewinds, chairs a 
unique conference event.

Local insights, with a 
global perspective, come 
and discover where the 
opportunity is @.

An industry in rapid 
transformation was 
on full display at the 
Nor-Shipping Ocean 
Leadership Conference 
on 4 June in Oslo. 
Moderator Nisha Pallai 
opened the conference 
by asking the audience: 
“After the deepest, most 
painful downturn in 
recent memory – are you 
sitting comfortably?” The 
speakers would proceed 
to answer both in the 
positive and the negative.
With His Royal Highness 
Crown Prince Haakon of 
Norway in attendance, 

Norwegian Prime Minister 
Erna Solberg, delivered 
the first address, assuring 
the audience that 
“regulations will only get 
tougher” and encouraging 
companies “to just start 
acting.”

Inspiring discussion
IMO Secretary General 
Kitack Lim stated that 
the UN Sustainable 
Development Goals can 
only be realized with a 
sustainable transport 
industry, adding that the 
industry must be prepared 
to adjust continually to 

shifting economic and 
regulatory pressures.
Ramez Naam of 
Singularity University 
predicted the shrinking of 
some shipping segments 
but offered a solution in 
the new environment of 
change, encouraging 
players to experiment, 
embrace failure, and look 
to adjacent markets for 
future growth.

On the cusp of change
Nobel laureate in 
economics Paul Romer 
cited the current lack 
of global consensus 

on central issues, and 
warned the shipping 
industry of what he called 
“platform pirates,” but 
stated his belief that de-
carbonization will not be 
as disruptive as many fear.
In the first panel 
discussion, Klaveness CEO 
Lasse Kristoffersen offered 
encouragement for the 
impatient, saying that 
shipping is “on the verge 
of taking new technology 
into use.” Technip FMC 
CDO Ann Kristin Andersen 
noted a major culture 
shift in shipping, saying 
she believed this would 

“change the way we make 
decisions.”

Talent not tools
Admiral Michael Rogers 
rounded off the day, 
highlighting cyber security 
and emphasizing that 
technology only provided 
the tools. “It comes down 
to people. Make sure your 
team understands their 
roles.”
 Nisha Pillai had the last 
word: “See you again in 
2021!”

Diversity can be 
instrumental in unlocking 
business profit. That’s 
the message from WISTA 
(Women’s International 
Shipping & Trading 
Association) at this 
year’s Waves of Change 
conference, taking place 
between 14.00-16.00 on 
the DNB Ocean Stage in 
Hall B.

Solutions and benefits
Organised by WISTA 
International and WISTA 
Norway, the event 
features high level 
speakers covering issues 
ranging from how greater 
diversity in business 

can be achieved, with 
an emphasis on what 
works within the maritime 
context, to how it fits into 
a sustainable investment 
environment and benefits 
company stakeholders.

Participants include 
Sasja Beslik, Head of 
Sustainable Finance at 
Nordea, Hoegh Autoliners 
CEO Ivar Myklebust, Siri 
Anne Mjåtvedt, Utkilen 
CEO, and Harald Solberg, 
Norwegian Shipowners 
Association CEO. Helen 
Buni, the leader of the 
IMO gender programme, 
will lead a session looking 
at the current level of 

female participation within 
maritime. 

Enlightening issues
The free, two-hour event 
- the fourth such WISTA 
conference at Nor-
Shipping - will feature 
both presentations and a 
lively panel debate. 

Get there early to 
ensure a good seat for 
what promises to be an 
intriguing, insightful and 
enlightening examination 
of diversity, and its 
potential, within shipping.

Tear your eyes away from 
this newspaper and look 
around you. 

Here, in Nor-Shipping’s 
22,500m2 of sold out 
exhibition space, you’ll 
find almost 1,000 of the 
very best companies in 
the maritime and ocean 
industries. 

Navigating the industry
Gathered here in one 
arena, from all over the 
world, these ambitious 

businesses offer the 
technology, talent, 
services and solutions 
to help unlock the true 
commercial potential of 
the ocean space. 

The Blue Economy Hall 
focuses on sustainable 
use of our precious ocean 
resources, while halls 
B through to E present 
you with the very best of 
IT & Navigation, Safety 
& Rescue, Shipbuilding 
& Repair, Maritime 

Services & Logistics, and 
Propulsion & Machinery. 

The world is waiting
Each area is easy to 
navigate, packed with 
potential and waiting 
for you to meet, mingle 
and make your mark 
with valuable business 
connections.

The maritime and ocean 
industry world is here for 
you. Have fun exploring.

SOCIAL EVENTS

15:00 - 21:00
OCEAN NOW
Skur 13, Tjuvholmen, 
Oslo City

15:00 - 03:00
NOR-SHIPPING  
FESTIVAL STREET
Tjuvholmen, Oslo City

20:00 - 23:00
OFFICIAL CLOSING 
PARTY
Oslo City
By invitation only

EXHIBITIONS
 
10:00 - 17:00   
 
CONFERENCES / 
SEMINARS

10:30 - 16:30
TECHNICAL SEMINARS
Exhibition, Hall E

10:30 - 11:30
BLUE TALK: Trusting 
IoT. Exhibition, Hall A
11:45 - 12:45
BLUE TALK: Conto-
pia - IoT user cases 
for a digital shipping 
company.
Exhibition, Hall A
13:00 - 14:00
BLUE TALK: How we 
(accidentally) hacked 
a multi-billion dollar
oil platform.
Sponsored by NTT 
Security,
 Exhibition, Hall A
14:15 - 15:15
BLUE TALK: Port City 
innovation 
Ecosystem and the
importance of Start 
ups for innovation.
Exhibition, Hall A
15:30 - 16:30
BLUE TALK: Digital 
and sustainable 
clusters in collabora-
tive networks. Spon-
sored by Optima X
Exhibition, Hall A
10:30 - 12:00
THINK TANK: Colla-
borative Networks 
in the Shipping and 
Ocean Space.
DNB Ocean stage, 
Hall B
13:00 - 16:00
THINK TANK: The road 
to Decarbonisation.
DNB Ocean stage, 
Hall B

EXHIBITIONS
 
10:00 - 17:00  

  
CONFERENCES / 
SEMINARS

8:00 - 16:30
Africa@nor-shipping
Exhibition, Svalbard, 
2nd floor, A2

8:30 - 15:00
Brazil@nor-shipping
Exhibition, Jan Mayen 
1, 2nd floor, A2

10:30 - 13:30 
Asia@nor-shipping
DNB Ocean stage, 
Hall B

10:30 - 16:30 
TECHNICAL SEMINARS
Exhibition, Hall E

10:30 - 11:30 
BLUE TALK: Pushing 
the Blue Economy
Exhibition, Hall A

EXHIBITION
OPENING HOURS

TUESDAY, 4 JUNE
10:00 - 17:00

WEDNESDAY, 5 JUNE 
10:00 - 17:00

THURSDAY, 6 JUNE  
10:00 - 17:00

FRIDAY, 7 JUNE 
10:00 - 15:00

Defining ocean 
leadership

Exhibiting excellence
The secret of success

Talking technical

NOR-SHIPPING 
SERVICES

Organizer’s Office: 
In the Glass Promenade 
between Halls C and D 

Press Office: 
Above the Organizer’s 
Office

Two cash points: 
In the Glass Promenade

Let the experts explain 
their latest solutions, 
services and technology 
– and the value they can 
bring to your business 
– at our diverse range 
of Technical Seminars, 
taking place in Hall E. 

Running throughout the 
day on Wednesday and 
Thursday, these talks 
allow you to get ‘up 
and close and personal’ 

with the people behind 
the innovations that 
are set to define our 
industry going forwards. 
A packed programme 
awaits – please check 
online for exact details of 
participants and times. 

Don’t miss out on the 
ideas that can help you 
achieve your operational 
and business goals.

SOCIAL EVENTS

15:00 - 20:00
OCEAN NOW
Skur 13, Tjuvholmen, 
Oslo City
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BLUE TALK: Hybrid, 
electric and the future 
of fuel. Sponsored by  
Corvus Energy
Exhibition, Hall A

14:15 - 15:15 
BLUE TALK: How can 
we create real vessel 
and ocean data value?
Sponsored by 
Meteogroup
Exhibition, Hall A

15:30 - 16:30 
BLUE TALK: The  
Biofoulling Challenge. 
Sponsored by itech & 
GAC Hullwiper
Exhibition, Hall A

14:00 - 16:00 
WAVES OF CHANGE - 
Diversity for profit.
DNB Ocean stage, 
Hall B

Leading Nordic shipping 
title Skipsrevyen unveiled 
the 2019 Ship of the Year at 
Nor-Shipping’s Norwegian 
Pavilion yesterday, with Color 
Line’s Color Hybrid crowned as 
winner of the prestigious title. 

The innovative vessel faced 
stiff competition on a shortlist 
that also included Hurtigruten’s 
Roald Amundsen and Ronja 
Storm from Sølvtrans, the 
world’s largest fish-farming 
well-boat.

Ship of the Year

Ocean Now, taking place today and tomorrow 
at Skur 13 in city centre Oslo, will bridge the 
gap between today’s leaders and tomorrow’s 
talent. This unique festival gathers students, 
entrepreneurs and established maritime players in 
a single arena to highlight opportunities, discuss 
and enable new ocean solutions, and help set a 
course for future industry success. Get inspired, 
get connected, get going to Ocean Now.
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Norwegian Prime Minister Erna 
Solberg has said the world’s oceans 
hold the key to addressing some of 
the planet’s major problems after 
her government made green ship-
ping a cornerstone of its maritime 
policy.

Speaking at Nor-Shipping yes-
terday, Solberg said we are all liv-
ing in uncertain times and facing 
uncertain challenges, from hun-
ger and poverty to climate change.

“I believe many of the solutions 
to these challenges can be found in 
the ocean,” she said in her opening 
address at the biennial conference.

“From job creation to energy, 
heath and nutrition, the potential 
of the ocean is tremendous.

“At the same time, we will not 
be able to unleash the potential of 

the oceans if we fail to keep them 
clean.”

Solberg said Norway’s updat-
ed ocean strategy, presented on 
Monday, would focus on skills,  
value creation along the Norwe-
gian coast and green shipping, 
plus climate change.

Norway aims to cut greenhouse 
gas emissions from shipping by 
50% by 2030 from 2005 levels.

“Our experience is investments 
in green shipping pay off,” she 
said. “These investments are not 
just good for the environment but 
also for employment and the econ-
omy.”

She added: “We will promote 
the introduction of low- and ze-
ro-emissions policy in all ship-
ping segments. We are confident 
our pioneering policy will inspire 
similar policy in other countries.”

Solberg eyes potential of 
oceans amid green drive

Max Tingyao Lin
Oslo   

BHP’s top shipping official has 
predicted that LNG bunkering will 
lead the industry’s drive towards 
greener, lower-emission fuels — 
eventually making the current 
vessel-valuing model redundant.

In Nor-Shipping’s Ocean Lead-
ership Conference, Rashpal Bhat-
ti, the Australian mining giant’s 
vice-president of market freight, 
said the traditional way of as-
sessing vessel values is becoming 
invalid with the requirements in 
meeting new emission standards.

“That model of the 20-year ves-
sel depreciation model is no longer 
relevant today,” Bhatti said, refer-

ring to the general lifespan of a 
ship.

According to Bhatti, vessel own-
ers would need to be very “brave” 
to order ships that can only run on 
fossil fuels now as those vessels 
can be phased out in the next two 
decades.

Together with miners Fortes-
cue Metals Group and Rio Tinto 
as well as shipowners MOL, China 
Merchants Energy Shipping and 
U-Ming Marine Transport, BHP 
has been developing LNG-fuelled 
newcastlemaxes and VLOCs that 
can carry coal and iron ore from 
Australia to China.

Woodside is developing an 
LNG-bunkering facility for this 
project, while DNV GL and Shang-

Shipping’s drive towards greener, lower-emission fuels will make the current  
asset-value model redundant, according to the mining giant’s top shipping official

LNG bunkering  
will happen — BHP

hai Merchant Ship Design & Re-
search Institute are also involved.

“LNG will happen in the next 
few years, and we will see a quan-
tum leap in that,” Bhatti said. 
“Then we will see hydrogen.”

From a tanker perspective, Ku-
wait Oil Tanker Co chief executive 
Ali Shehab was less optimistic 
over the future of LNG bunkering.

“I am all for it,” he said. “[But] 
for so many years ... we have been 
talking about LNG.”

Despite the fact LNG can be one 
of the fuel options for the IMO 
2020 rules, DNV GL data shows 
there are only 163 LNG-fuelled ves-
sels currently in operation and 155 
on order.

At the beginning of this decade, 

the general industry expectation 
was there could be 1,000 to 2,000 
LNG-fuelled vessels by 2020.

“I don’t see a [LNG bunkering] 
loading arm at a terminal until to-
day,” Shehab said.

“Nobody will get murdered for 
speculation ... [But] you need in-
frastructure, and the investment 
needs to keep up at an early stage.

“Now. Not delayed any further.”
ICBC Leasing executive director 

Bill Guo said LNG can be a medi-
um-term solution but shipping 
would likely need other fuels to 
meet its long-term emission goals.

Member nations of the IMO 
have agreed to cut international 
shipping’s carbon intensity by 40% 
before 2030 from the 2008 baseline, 

and halve its total greenhouse gas 
emissions by 50% before 2050.

“[LNG bunkering] maybe [is] not 
the future of future, but it at least 
for the medium-term [future],” 
Guo said.

The industry would be able to 
meet the 2030 target by adopting 
slow-steaming and shifting to 
less carbon-intensive fuels such 
as marine gasoil and LNG, but no 
existing fuel solution is available 
to meet the 2050 target, according 
to DNV GL.

“2030 is achievable ... 2050, that 
is a challenge,” DNV president and 
chief executive Remi Eriksen said. 
“We need to have lots of innova-
tions and research, and actually, 
invention needs to happen.”

TALKING POINTS: (From 
left) DNV GL president and 

chief executive Remi Eriksen; 
Kuwait Oil Tanker Co chief 

executive Ali Shehab;  
Kongsberg president and  

chief executive Geir Haoy;  
BHP vice president of  

market freight Rashpal  
Bhatti; and ICBC Leasing 

executive director Bill Guo 
Photo: Max Tingyao Lin
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Wilhelmsen Ship Management 
(WSM) has pushed into the off-
shore wind market with the pur-
chase of a 50% stake in NorSea 
Wind, a specialist in windfarm 
logistics and technical solutions.

The deal follows a success-
ful joint bid last year to provide  
maintenance services for off  
and onshore transformer stations 
in the German area of the North 
Sea.

Carl Schou, president and chief 
executive of WSM, said the invest-
ment was the company’s formal 
jump into the offshore wind sec-
tor.

“Today, there is not a one-stop 
shop for offshore wind, it’s a very 
fragmented market with many 
small players who do different 
things,” Schou said during an in-
terview at Nor-Shipping.

“Offshore wind is a very new 
market — so we have a chance to 
structure it and set the playing 
rules a little.”

While Schou was careful with 
his wording, he was hopeful  
of building a game-changing  
venture in the offshore wind mar-
ket.

While WSM already offers ser-
vices to offshore transformer sta-
tions, it will now target everything 
from turbine maintenance to 
small crew ships.

NorSea Wind was owned by Nor-
Sea Group, in which WSM’s parent 

company owns a stake of around 
75%.

Despite the close relationship, 
Schou said there was no special 
treatment with the price, which 
he described as a fair valuation.

“It’s not that because there is a 
Wilhelmsen group connection we 
get it for a dollar, believe me,” he 
said.

He added that the logic in the 
investment should bring “tremen-
dous spin-off on both sides”.

The transaction forms part of a 
busy Nor-Shipping week for WSM.

On Monday, it offered its vision 
for shipmanagement of the future, 
including a view of the shore con-
trol centre it plans to use for its 
first autonomous ships.

AUTONOMY MOVES CLOSER
Schou believes autonomous ves-
sels are closer than many believe, 
with his company hopeful of man-
aging the Yara Birkeland — the 
first autonomous boxship with 
zero emissions — when it launch-
es next year.

Schou said the Yara Birkeland 
would be a good fit for his compa-
ny, but stressed nothing had been 
signed for WSM to manage the 
vessel.

“As far as I can see into the fu-
ture, autonomy will be shortsea, 
coastal, that type of trade,” he said. 
“Deepsea, we are probably looking 
a bit further.”

WSM also showcased its Spark 
energy efficiency app on Monday.

WSM breezes into the 
offshore wind market 
with 50% NorSea deal

Andy Pierce
Oslo   

Shipping stands as an investible 
industry for the first time in al-
most a decade, according to veter-
an Norwegian broker and invest-
ment banker Peter Anker.

However, the industry is set to 
see huge change in the next 10 
years that will place demands on 
traditional shipowners to adjust, 
Grieg Star chairperson Elisabeth 
Grieg told the TradeWinds Ship-
owners’ Forum at Nor-Shipping 
yesterday.

Anker, now a senior advisor for 
broking and banking at Clarksons 
Platou, said emissions rules arriv-
ing in 2020 were about to tip the 
dial in the favour of shipowners.

He told the forum that the 1990s 
had seen shipping deliver a zero 
return on equity, while the last 

boom had delivered a 35% return 
between 2000 and 2010.

The period since has seen low 
single-digit returns, which Anker 
said was really miserable but had 
brought down the newbuilding 
orderbook.

“I think with IMO 2020, ship-
ping is finally investible again,” he 
said.

Anker added that the new rules 
would lead to basically zero supply 
growth in the coming years.

“So, assuming growth in de-
mand, I think it looks promising 
now for the first time in about 
eight or nine years,” Anker said.

Grieg insisted the industry faced 
greater challenges than simply 
freight rates, given the growing 
regulatory demands and changes 
in the wider world.

“I think the next 10 years is go-
ing to be a tipping point for the 

Peter Anker says IMO 2020 rules make 
sector attractive again, while Elisabeth 
Grieg insists owners will now need to 
‘think differently’ in a changing world

Shipping viable investment again 
but owners must meet challenges

ON THE PANEL: (From left) Elisabeth Grieg of Grieg Star, Yngvil Asheim of BW LNG and Peter Anker 
of Clarksons Platou at yesterday’s TradeWinds Shipowners’ Forum  Photo: Dan Taylor / TradeWinds Events

planet and for the shipping indus-
try,” she said.

She added that this would re-
quire shipowners to adopt a differ-
ent way of thinking and a change 
of identity.

“I think the shipowner of the 
past will not look the same in the 
future,” she said. “We will have to 
think differently and create new 
solutions, new innovations, new 
collaborations. I think we will, in 

10 years’ time, look back and we 
will almost certainly not have pre-
dicted what will happen.”

Taking a pause, Grieg added: 
“For the next two years though, 
I’m, sort of, a little bit positive.”

Jan Dieleman, president of Car-
gill Ocean Transportation, agreed 
that shipping was set for a major 
shift.

“I think in the next 10 years we 
will see more change in the indus-

try than we have seen in the last 
100 years,” he said. 

“Just looking back and if you can 
predict the past you can predict 
the future, those days are gone.

“The whole relationship be-
tween the owner and the charter-
er is going to change. 

“I think going forward, you will 
see collaboration and trying to op-
timise the asset, which is some-
thing you do not see [today].”

International Registries (U.K.) Limited  
in affiliation with the Marshall Islands Maritime & Corporate Administrators
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Norway remains one of the world’s 
leading centres for shipbroking, 
aided by its strong links with Os-
lo’s financial infrastructure, a rich 
shipping history and access to tal-
ent, shipowners and brokers say.

When Clarksons merged with 
RS Platou in 2014, some feared  
for the decline of Norwegian  
shipbroking as a national institu-
tion moved under foreign owner-
ship.

Half a decade on, the concerns 
appear to have been unfounded. An 
enlarged Clarksons Platou retains 
a strong position in the country, 
while peers such as Fearnleys, Pa-
reto and Arctic are thriving thanks 
to the combination of broking and 
finance, while others such as Grieg 
Shipbrokers and Steem 1960 are 
growing.

“The strength of Norwegian 
brokers is the ability to provide 
clients with a complete tool box,” 
said Odd Jacob Fritzner, managing 
director of Arctic Shipping, which 
was established in 2016, initially 
with John Fredriksen as a share-
holder.

“The general know-how and 
knowledge in the Norwegian 
shipping community is high. In 
addition to shipbroking, we have 
a shipping-heavy stock exchange, 
shipping bankers, ship-equip-
ment suppliers, shipping lawyers, 
etc.

“All of this combined gives the 
Norwegian maritime industry 
strength and the ability to provide 
the service our clients require.”

According to Cyril Ducau, the 
chief executive of Eastern Pacific 
Shipping, Oslo stands alongside 
London, New York, Singapore and 
the growing community in Gene-
va as a leading hub for broking, 
banking and finance, helped by a 

Knowledge and heritage keep 
Norwegian brokers at top table
A ‘strong reputation’ and providing  
‘clients with a complete tool box’ ensures 
Norway remains one of the world’s best 
broking centres but a ‘definite age gap’  
in the sector ‘needs to be filled’

as a number of the other compa-
nies,” he said. “Greek shipowners 
have been welcoming Norwegian 
brokers to visit and deal with 
them directly.

“But if there was not a home 
market, things would be more dif-
ficult. But as we have one, there is 
always something to do here.”

He says Norway’s leading posi-
tion in offshore offers its brokers 
“another leg”.

OSLO ‘EXCEPTIONAL’
“There we are really strong across 
the spectrum of drilling, service, 
chartering contracting and fi-
nance,” he said. “Oslo is in an ex-
ceptional position relative to Lon-
don in that respect.”

Another key difference between 
Oslo’s brokers and the London 
community is the Norwegian 
market is “less cut-throat and 
more patient”, one shipowner said.

Engelsen says the Norwegian 
approach is to work on shaping 
the clients’ strategy rather than 
executing the strategy.

With this in mind, Grieg has 
been growing its technical know-
how, with the aim of developing 
the next generation of ships.

Sundby says the strong interest 
in shipping among the younger 
generations is an advantage for 
Norwegian shipbroking outfits.

However, the talent pool is 
changing, with a lot of the Nor-
wegian candidates now having 
degrees from overseas business 
schools and universities.

“There are two sides to that pic-
ture,” he said. “One being that it 
makes the talent pool even more 
interesting, while at the same 
time it says something about the 
lack of focus on the commercial 
shipping industry by Norwegian 
educational institutions. However, 

this is changing from year to year, 
it seems.”

Despite the high profile of ship-
ping in Norway relative to other 
maritime centres, Fritzner says 
there is a need to focus on finding 
young people to join the shipbrok-
ing business.

“There is also a definite age gap 
in the industry that needs to be 
filled due to relatively low new r 
ecruitment for some time,” he 
said.

In the future, he also expects 
further merger and acquisition ac-
tivity in the broking world. 

“Our clients need and want full 
service brokers, which necessarily 
means bigger units and shipbro-
kers and investment bankers join-
ing forces,” he said. 

“We believe the competence 
and resources are already here in 
Norway, so it will be interesting to 
see how things develop.”
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deep market knowledge and un-
derstanding.

“The Norwegian broking and 
banking community have built a 
strong reputation in the shipping 
and offshore markets,” he said. 
“They are known as industry ex-
perts who think with a shipowner 
mentality.

“Also, in my experience, mem-
bers of the Norwegian shipping 
community are passionate about 
the maritime industry, and that 
makes a difference.”

A second shipowner, who asked 
not to be identified, says the de-
cline of co-broking has hindered 
Norwegian brokers in the charter 
market. However, he says on pro-
jects, sale and purchase and new-
buildings, the Norwegian commu-
nity still has a lot to offer.

“This is based on thorough 
knowledge about the ships, ship-
yards and interactions with in-
vestment banking outfits, wheth-
er in the same group or not,” the 
shipowner said.

Botolf Sundby, chief executive of 
Steem 1860, says historically many 
major players in the shipping in-
dustry have had part of their edu-
cation in the Norwegian broking 
community.

“That clever minds will enter 
the shipping industry in a similar 
way also in the future is likely,” he 
said.

“Today, you often find Norwe-
gian shipbroking firms have of-
fices in major shipping towns 
around the world. Certainly, this 
is important for both building 
strength and being competitive.”

Finn Engelsen Jr, managing di-
rector of Grieg Shipbrokers, says 
Norwegian brokerages are now 
more international, with around 
two thirds of his own company’s 
S&P business not involving do-
mestic or Scandinavian principals.

“This I think is much the same 
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