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Setting the scene
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2021 Revenue Capex Opex
EU Taxonomy
Eligible activities xx xx xx
Non-eligible activities xx xx xx
Total xx xx xx
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Challenges

Ø Understand and impact regulation

Ø Identify and map taxonomy eligible/non-eligible activities

Ø Identify the data needed to calculate the KPIs

Ø Embed taxonomy to other tools and systems

Ø How and where to report the data

Ø How to ensure quality in the numbers

Ø Accounting policy and impact

Ø Impact on strategy

Ø Consistency in application across industry
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EU Taxonomy Steering Committee

Representatives in the committee:

• CFO function (leader and project owner)

• Legal

• Business area representatives

• Corporate climate and sustainability

• Corporate strategy

• Low carbon solutions

• Why a steering committee?

• New mandatory reporting requirements with short 
implementation timeline

• Expect disclosures to get high public attention

• Uncertainty with regards to methodology and 
scoping

• Uncertainty with regards to ability to get data 
needed to report

• Requires cross functional collaboration in order to 
succeed

• Can impact business strategy
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Work streams

Taxonomy 
interpretation

Taxonomy alignment

Monitor 
and assess changes to 

guidelines

Mapping
eligible

activities

Scoping

Map EU Taxonomy to 
Equinor activities

Alignment internally

Meeting the 
EU 

Taxonomy 
criteria

Technical 
screening criteria

Do no significant 
harm criteria

Aligned activities

Financial 
Reporting

IFRS

Calculation of KPIs

Alignment with 
external peers 

(international and 
Norway)

Presentation as part 
of financial reporting

Impact on 
strategy

Evaluate 
impact on 
Equinor’s 

operations

Equity 
accounted 

investments

Impact on 
KPIs

Impact on external 
KPIs and strategy

Impact on internal 
KPIs

Digital 
solutions

How to tag and 
report activities

What solution exist 
or are considered 

by SAP

Embed in other 
tools and  system

Assurance

Audit assurance 
(not required as 

per now)

Implementation of 
internal control 

framework

External auditorCommunication Competence
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Achievements to date

• Establishment and education of project team and steering committee

• Influence towards regulators

• Information to stakeholders

• Initiated / participated in peer group working groups / discussions

• Started mapping activities

6 |  SBN Webinar



Open 17 September 2021

The picture can't be displayed.

Impact assessment

Approximate magnitude of costs under CSRD/NFRD scope 

“Large companies under the scope of CSRD (former NFRD) are expected to bear 
administrative costs related to the EU Taxonomy. “

The input provided in this limited exercise suggested one-off costs 
approximately in the range of 40 000 – 125 000 EUR per company , and 
recurring costs in the range of 20 000 – 50 000 EUR per year, albeit with a 
certain degree of uncertainty around these estimates. 
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https://ec.europa.eu/finance/docs/level-2-measures/taxonomy-regulation-delegated-act-2021-2800-impact-assessment_en.pdf
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The new template, turnover KPI example

FY2021

FY2022
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Turnover KPI, Annex II Templates
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1. KPI related to turnover (turnover KPI)

2. KPI related to capital expenditure (CapEx) 
(CapEx KPI)

3. KPI related to operating expenditure (OpEx) 
(OpEx KPI)

The proposed KPIs
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