
THE NORWICH SOCIETY
STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2020

Notes 2020 2019
£ £

INCOMING RESOURCES  

Subscriptions - Individuals 11,479        10,517        
- Businesses 1,450          1,796          
- Life Members 1,255          1,765          

 14,184        14,078        

Gift Aid claims 2,000          1,945          
Donations and legacies  15,720        1,386          
Events (net of costs)  (777) (479)
Publications (net of costs) (912) (529)
Interest receivable  56               151             

TOTAL INCOMING RESOURCES  30,271        16,552        

RESOURCES EXPENDED

Administration
AGM costs -                 776
Co-ordinator costs 16,628 15,756
Rent 12,550 4,255
Telephone and internet 773 860
Printing, postage, stationery and advertising 3,274 1,244
Independent examiner 2 200 200
Office costs 3,254 678
Grants given -                 1,000
Bank charges 66 -                  
Society projects 1,059 174
Subscriptions 480 520

Depreciation 3 5,118 5,118

TOTAL RESOURCES EXPENDED 43,402 30,581

Net (deficit) for the year (13,131) (14,029)

Accumulated fund
Balance at 1 January 2020/2019 82,556 96,585
Net (deficit) for the year (13,131) (14,029)

Balance at 31 December 2020/2019  69,425        82,556        



THE NORWICH SOCIETY
BALANCE SHEET
AS AT 31 DECEMBER 2020

Notes
£ £ £ £

Fixed assets
Tangible assets 3 156 314             
Intangible assets 4 4,960 9,920          

5,116 10,234        

Current assets
Stock 309 548               
Debtors 5 6,000 4,556            
Cash at bank
     - Barclays 36,567 45,784
     - COIF 21,433 21,433
Cash in hand -                    35

64,309 72,356
Liabilities: amounts falling due
within one year
Accruals and deferred income 6 -                    34

Net current assets 64,309 72,322

Balance at 31 December 2020/2019 69,425 82,556

The financial statements were approved by the trustees on                                      and signed on their
behalf by:

B Howell (Acting Chair) J Boon (Acting Vice-Chair)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Comprises all costs incurred in running the charity, which cannot be directly allocated to the charity’s projects. It includes 
independent examiners fees, trustees expenses, bank charges and a proportion of the secretarial expenses.

    d.    Fixed Assets
Depreciation of tangible fixed assets is calculated on the straight line basis at a fixed percentage per annum, in order to write 
down the cost of each asset to its residual value over its estimated useful economic life which is estimated at 4 years in all cases.
    e.    Management and Administration expenditure

Interest is credited to the SOFA in the period to which it relates.
Bequests and donations are taken into account on the basis of cash receipts.

     a.  Basis of preparation
The financial statements are prepared under the historical cost convention, and in accordance with Accounting Standards. A Cash Flow Statement
is not included in view of the Society falling outside the scope of Financial Reporting Standard No 1. The financial statements have been prepared
in accordance with the Statement of Recommended Practice (SORP) “Accounting and Reporting by Charities issued 16/7/2014 applicable to
charities preparing their accounts in accordance with the Financial reporting standard applicable in the UKand Republic of Ireland (FRS 102)” and
the Charities Act 2011.
     b.   Funds analysis
The charity’s funds consist of unrestricted funds which it may use at its discretion, to fulfil the objects of Charity.

Subscriptions received from members are included in the SOFA in the year to which they relate.

2020 2019

1.   Accounting policies
The significant accounting polices are used in the preparation of these financial statements are:-

     c.   Income recognition



THE NORWICH SOCIETY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

2 a. The average number of employees during the year was 0 0
b. No remuneration was paid to the Trustees
c. Independent Examiner’s Fees

Remuneration payable to the charity’s independent examination service 200 200

3 Tangible fixed assets Office furniture £ IT equipment £ Total £
Cost brought forward 1,399 3,629 5,028
Additions -                  -                       -                    
Cost carried forward 1,399 3,629 5,028

Depreciation brought forward 1,399 3,315 4,714
Charge for year -                  158 158

Depreciation carried forward 1,399 3,473 4,872

Net book value 
at 31 December 2020 -                  156 156

Net book value 
at 31 December 2019 -                  314                 314              

4 Intangible fixed assets Website and re-brand £
Cost brought forward 14,880           
Additions -                       
Cost carried forward 14,880

Depreciation brought forward 4,960             
Charge for year 4,960             

Depreciation carried forward 9,920             

Net book value 
at 31 December 2020 4,960

Net book value 
at 31 December 2019 9,920             

5. Debtors 2020  £ 2019  £
Trade debtors -             556       
Gift Aid claims 6,000 4,000    

6,000 4,556    

6. Creditors 2020  £ 2019  £
Accrued expenses -            34

-            34



THE NORWICH SOCIETY
INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

Independent Examiner’s report
I report on the accounts of the Trust for the year ended 31 December 2020 which are set out on the preceding pages. 

Respective responsibilities of Trustees and Examiner 
The charity’s trustees consider that an audit is not required 
for this year under section 144 (2) of the Charities Act 2011 
(the 2011Act), and that an independent examination is 
needed.  It is my responsibility to: 
• examine the accounts (under section 145 of the 2011 

Act, 
• to follow the procedures laid down in the General 

Directions given by the Charity Commissioners (under 
section 145(5)(b) of the 2011 Act, and 

• to state whether particular matters have come to my 
attention. 

 

Basis of the Independent Examiner’s report 
My examination was carried out in accordance with 
General Directions given by the Charity Commissioners.  An 
examination includes a review of the accounting records 
kept by the charity and a comparison of the accounts 
presented with those records.  It also includes 
consideration of any unusual items or disclosures in the 
accounts, and seeking explanations from the trustees 
concerning any such matters. The procedures undertaken 
do not provide all the evidence that would be required in 
an audit, and consequently no opinion is given as to 
whether the accounts present a true and fair view and the 

report is limited to those matters set out in the statement 
below. 

Independent Examiner’s statement 
In the course of my examination, no matter has come to 
my attention: 
(1) which gives me reasonable cause to believe that in any 

material respect the requirements 
• to keep accounting records in accordance with 

section 130 of the 2011 Act and 
• to prepare accounts which accord with the 

accounting records and comply with the 
accounting requirements of the 2011 Act 

have not been met or 
(2) to which, in my opinion, attention should be drawn in 

order to enable a proper understanding of the 
accounts to be reached. 

 

Independent Examiner 
 
 
       
  

A Piercy                                                                                                                  

 


