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What is a Junior ISA? 
A Junior ISA (Individual Savings Account) is a great way to  
build a valuable savings pot for your child’s future – tax free.

Additional Information:
1  The child must be living in the UK at the point the Junior ISA is started with the exception that you can still open an account for a child that  
is living abroad if you are a Crown servant (in the UK’s armed forces, diplomatic service or overseas civil service, for example) and the child depends on you 
for care. If a child moves abroad after a Junior ISA has been started, it can continue to receive additional contributions.

2  Maximum contributions for the tax year 2019-2020. A Child Trust Fund (CTF) cannot be held as well as a Junior ISA - the CTF will need to be transferred to the 
Junior ISA.

3 Any money invested into a Junior ISA cannot be withdrawn until the child reaches 18, except if the child is terminally ill or dies before then.

This information is based on our current understanding of the rules for the 2019/20 tax year.
The tax efficiency of ISAs is based on current rules. The current tax situation may not be maintained. The benefit of the tax 
treatment depends on the individual circumstances. 
The value of your Junior stocks and shares ISA and any income from it may fall as well as rise. You may not get back the  
amount you originally invested.

If you’re a parent or legal guardian you can start a 
Junior ISA stocks and shares account for each of 
your children up to the age of 181 and invest up to 
£4,368 in the 2018/19 tax year.2. 

But, once your child turns 18, the money in  
the Junior ISA is legally theirs and so they could 
spend it on whatever they choose to. Who knows 
distractions will be an irresistible draw for your 
child in the future!  

Once set up, you, grandparents, aunts and uncles, in 
fact anyone - can make contributions to the account 
as long as this doesn’t exceed the annual allowance. 
With regular investment, when your child reaches 
18 they could have a valuable fund at their disposal 
as the Junior ISA automatically converts into a 
regular adult ISA. This could be put to good use by 
helping fund going to university or exploring the 
world on a gap year, providing a fund to cover rent  
or even contributing to the deposit on a property.

With a Junior ISA through a bank or building 
society, once your child turns 18 there’s nothing 
you can do to prevent them accessing their money. 
They can walk into the bank or building society and 
just withdraw the funds completely3. However, if 
you arrange a Junior ISA through us, whilst the 
funds still belong to your child when they reach 18, 
they can only access their money by contacting the 
financial adviser managing the ISA to make the 
withdrawal. While we cannot refuse to give the 
money to your child, we will have knowledge about 
what your intentions were for this saving and can 
therefore share this with your child. It’s certainly an 
extra safeguard that’s worth considering.

£4,368

Talk to us about opening a Junior 
ISA stocks and shares account for 
your child.




