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Advantage

Factor Product

Disadvantage

Primary

Secondary

Tertiary

09 | Advantages and disadvantages

Give one advantage and one disadvantage for a country if its largest economic sector is either primary, 
secondary or tertiary

Complete this passage to help explain the main interactions between the economic groups by using 
the words provided below

Categorise these examples into items that would be bought or sold in either a FACTOR or a PRODUCT 
market: PIZZA, POTATOES, CUP, PHONE CHARGER, LABOUR, COAL

Those who demand the goods and services are called ________________.  When demanding 

goods and _______________, we often have to pay but in some instances we can consume without 

________________ – such as when we visit the ________________.   Those who supply the goods and 

services are called the ________________.  These organisations may be private businesses or provided 

by the government.  In the UK, ________________ and national governments are elected so their primary 

objectives are influenced by the public at large.

10 | Complete me!

11 | Factor and product markets

Consumers doctors

producers

local

services

payment

1.3 How prices are determined

01 | What is meant by?

Demand for a good

Excess supply

Complementary 
good

Substitute good

Equilibrium price

Revenue

02 | What’s the difference?

What’s the difference between the following? (include an example)

SHIFT of a demand curve and a MOVEMENT along a demand curve

03 | 3 2 1!

Give me 3 factors that would shift a demand curve to the right

1

2

3
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Give me 1 example of a diseconomy of scale

1

These types of economies scale and their examples have been mixed up. Connect the economy of scale 
to its correct example

Buying raw materials in bulk

Being given a £100,000 loan at 
low interest

The purchase of a new machine 
to speed up production

Creating a new supervisory role 
to organise shop-floor workers

08 | Connect me!

Managerial

Purchasing

Financial

Technical

Tell me why higher prices may encourage a producer to expand production

Tell me why reducing costs may conflict with environmental interests

09 | Tell me!

1.5 Competitive and concentrated markets

01 | What is meant by?

Market failure

Externality

Competitive 
market

Non-competitive 
market

Monopoly

Oligopoly

Labour market

02 | 3 2 1!

Give me 3 impacts of monopolistic power in a market on price and choice

Give me 2 causes of the growth of oligopolistic power in a market

1

1

2

2

3
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Statement True or 
False?

The main source of UK government revenue is from fuel duty and property taxes

An example of an indirect tax is income tax

Value Added Tax is a progressive tax

VAT and income tax make up almost 45% of government revenue

07 | True or False?

08 | Give me 3!

Give me 3 major areas of government spending

Give me 3 advantages of indirect taxation

1

1

2

2

3

3

09 | Calculate me!

Complete the table below for an individual in one month (figures in £)

Basic wage

Direct tax 20%

National 
insurance 4%

Disposable 
income

Indirect Taxes 
28%

Actual spending 
money after taxes

3500

10 | Calculate this!

Make the following calculations using the data provided

Calculate the VAT at 20% that 
needs to be added on a product 
that costs £720. State the final 
price of the product.

If Lucy paid £12,300 for a new 
car, how much VAT did she pay 
at the 20% rate?

2.2 Government objectives
01 | What is meant by?

Full employment

Price stability

Economic growth

Balance of 
payments current 
account balance
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Give me 2 factors that have contributed to the growth of globalisation

Give me 2 global companies with global supply chains

1

1

2

2

12 | Benefits and drawbacks

13 | Benefits and drawbacks

Give benefits and drawbacks of globalisation to producers, workers and consumers in developing countries

Give benefits and drawbacks of globalisation to producers, workers and consumers in the UK

To producers

To producers

To workers

To workers

To consumers

To consumers

Benefits of 
globalisation

Benefits of 
globalisation

Drawbacks of 
globalisation

Drawbacks of 
globalisation

Complete this passage about globalisation by using the words provided below

Globalisation has many advantages as well as disadvantages.  It has led to a great many countries seeing 

a ________________ in the standard of living, ________________ wage rates, more ________________ 

and ________________  in infrastructure.  However some countries have been damaged by globalisation 

because large, ________________ firms have ________________ to certain countries in order to 

________________ natural resources, such as an abundance of ________________ materials or cheap 

________________ .  An example of this is when Primark used suppliers of clothes that had very 

low ________________ in the working environment, and a building housing textile workers collapsed.  

Foxconn, who make microchips for Apple iPhones, had extraordinarily high suicide rates amongst workers 

who had long hours and very poor ________________ .  Shell Oil have left leaking oil pipes for years 

without fixing them as the ________________ are low, and this has contaminated water supplies and 

the ground, raising ________________  considerations.  Aside from this, there is an issue around British 

companies leaving the UK to ________________ elsewhere for a greater ________________ margin, 

making UK workers ________________ in the search for profits.

14 | Complete me!

environmental standards

improvements

profit

rise

ethical

jobs

raw

standards

exploit

labour

redundant

working conditions

higher

multinational

relocated

15 | 3 2 1!

Give me 3 causes of a rise in demand for a currency

Give me 2 examples of free trade agreements

Give me 1 ethical consideration of globalisation

1

1

1

2

2

3


