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2. The G20 consists of the finance ministers and central bank 
_________ from 20 economies
3. The interest rate used by banks worldwide to establish the rate of 
interest at which they will lend to each other
4. The number of economists on the Monetary Policy Committee
5. If this happens to interest rates then aggregate demand is likely to 
increase
7. A sustained increase in the general level of prices in an economy
10. A rise in the value of a currency against another currency
11. The entire value of an economy’s coins, bills, loans and credit
13. The __________ Policy Committee is a relatively recent additional 
Committee based at the Bank of England focused on monitori
14. This type of money flows freely around the world in search of the 
best rate of return
16. All other things held equal, a reduction in the economy’s money 
supply should lead to a(n) ___________ in the rate of interes
21. An organisation with members from 186 different countries, aiming to 
promote global monetary cooperation and financial stabil

Across
1. This type of inflation refers to small, gradual rises in the general price 
level of a long period of time
6. The ease with which something can be converted into cash
8. ____________ equity refers to a fall in the value of an asset below the 
value of the debt that still needs repaying on that a
9. Quantitative Easing refers to the introduction of new money into the 
economy by the ___________ _____________
12. An increase in the rate of interest causes an increase in the 
___________ cost of holding cash
15. Variations in the annual rate of growth of an economy over time
17. A situation in which a large number of people believe that a bank 
may run out of cash and go bankrupt, encouraging them to wi
18. A type of inflation in which an increase in the price level is caused by 
a sustained increase in firms’ costs of production
19. The weighted measure of inflation used in the UK
20. This type of monetary policy aims to increase AD, by cutting interest 
rates, increasing the money supply, or devaluing a curr
22. The type of inflation target in the UK
23. A sharp and sustained rise in the price of assets, above their 
expected value, making a sudden collapse in their price very l
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