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Use the concepts of game theory and behavioural economics to explain why people feel the need to stockpile items such as toilet roll. 
Is such behaviour rational?
As well as many reports of community support and altruism, the Covid-19 crisis in the UK caused many shoppers to ‘panic-buy’ and to stock up on items they believed might become unavailable – including toilet rolls. News reports were full of pictures of empty shelves, and distressed shoppers who were unable to find the basic goods that they needed – this BBC report from 21 March has many good examples https://www.bbc.co.uk/news/uk-51989721. 
In the Second World War, food rationing was introduced at the beginning of 1940 to ensure that goods were available to everyone. So far, the government has preferred to allow the market to find ways to ration goods. There are a number of aspects of economic theory being demonstrated in these problems – the long queues at supermarkets, the distinct shortage of toilet rolls, and crowded parks, mountains and beaches over the weekend of 21-22 March may or may not be demonstrations of rational behaviour. 
This article by Tom Chivers on the Unherd website examines the issues from the perspective of game theory and the tragedy of the commons: https://unherd.com/2020/03/would-you-take-a-coronavirus-risk/  
Using the articles referenced above, and your own research, answer this question: Use the concepts of game theory and behavioural economics to explain why people feel the need to stockpile items such as toilet roll. Is such behaviour rational?


