Year 13 Economic Enrichment tasks no 8: 
LSE podcast 18 May COVID-19: the economic policy response http://www.lse.ac.uk/lse-player?id=4885
Please listen to this podcast, and take notes from it. To help with note-taking, you can use the following as a guide; it is a list of points that arise in the discussion, and you should add some detail about each of these points as you listen. If you need to, pause the podcast while you are writing, and if you are writing by hand, you might want to re-format these pages to give yourself more space
1. Unintended consequences of lockdown in developing countries – labour market, social security infrastructure, health systems 




2. Developing world - Paradox of Thrift, Keynesian economics and savings, productivity growth and lack of investment, impact of disruptions of financial markets post 2008





3. The importance of distribution and supply chains – will this entrench monopoly power? What is the impact on labour markets?





4. Co-ordinated monetary and fiscal policy in the developed world, monetary policy to help support affordable government debt repayments



5. Government spending in developing countries; why it is so clearly in the interests of the developed world to provide support, externalities 







6. Reopening countries – ‘smart opening up’, link between saving lives and saving livelihoods, 







7. Trade-off between fiscal and monetary policy – demand-side policies to support AD






8. Do central banks now need more power to focus on wider economic policy?




Questions from the audience – you can add some notes on each of the following: 
1. To what extent is helicopter money the answer to this crisis, and what are the risks?
2. How real is the risk of crowding out, and will it be a positive or negative thing?
3. Will there be negative interest rates in the UK?
4. The scale of synchronised international response is not yet adequate to meet the global need. Is there an international organisation which is in a position to co-ordinate global economic responses?
5. What can we learn from the responses to previous widespread medical emergencies, and how do we ensure that any aid that is given to SSA is used effectively?
6. Current policies are stabilisation policies, not stimulus packages. How can we offer economic stimulus policies in the future?
7. Should the government attach limitations/conditionality to the support they are offering to businesses?
8. What policies can be implemented to ensure the temporary job losses do not become permanent job losses? Why may that be particularly acute in the developing world?
9. How do you suggest economic policies can take into account the different needs of different genders and ages, in middle and low income countries?
10. Will we see any change in the nature of IMF policies?
11. Advanced economies’ financial support measures do not distinguish between sectors – should they?

