Total purchase
Financial Summary

Asset Cost 308.000 € 1.092 €/sqm
Storages Adquisition 308.000 € 1.092 €/sqm Net sales revenue 1.635.000 €
Asset Cost -308.000 €
Administration Cost 0€
Administration Cost - € 0 €/5qm| Legal Costs -34.800 €
| |Tota| Amount - € 0 €/sqm| General Costs -392.000 €
Urbanitae Fee -32.500 €
Legal Costs 34.800 € 123 €/sqm Legal Advisor -14.000 €
Intermediation 4.000 € 14 €/sqm Financial expenses -83.333 €
ITP - Notary - Registry 30.800 € 109 €/sgm PBT 770.367 €
>Company tax estimation. S.L. liquidation (25%) -192.592 €
Benefit of the project for the promoter 577.775 €

Construction
Operational structure

General Costs 392.000 € 1.390 €/sqm
Construction. Fees. 360.000 € 1.277 €/sqm Manager's contribution 281.300 €
Constitution of SPV 5.000 € 18 €/sqm Urbanitae investors Debt 500.000 €
Other development costs 27.000 € 96 €/sqm Total contributed 781.300 €
Total project 781.300 €
Urbanitae Fee Urbanitae Inverstors Debt
Urbanitae Fee 46.500 € 165 €/sqm Urbanitae Investor Debt 500.000 €
Net Fee without VAT 32.500 € 115 €/sqm Fixed interest rate (10% p.a. over 18 months) 10,00% 83.333 €
Legal Adviser 14.000 € 50 €/sqm Urbanitae Commission (s/VAT) 6,50% 32.500 €
Legal Transaction Fees 2,80% 14.000 €
Financial expenses Implicit cost of debt 19,30% 129.833 €
Financial expenses 83.333 € 296 €/sqm Study Guarantees
Loan constitution. Opening - £ 0€/sqm Purchase Value Storage Value Units Average Price
Loan interest. Urbanitae Investors 83.333 € 296 €/sqm Promise of mortgage on the premises located in ¢/ Rio Duerc 308.000 € 1.635.000 € 9 uds. 181.667 €
Total Mortgage Guarantee 308.000 € 1.635.000 €
Sales revenue
Amount Invested Grupanxon 281.300 €
Net sales revenue 1.635.000 € 5.798 €/sqm Loan to Value HET* LTV 30,6% * Value of debt in respect of collateral (HET)
Sales 9 turistics apartaments 1.635.000 € 5.798 €/sqm Total Loan to Cost * LTC 64,0% *Value of debt in relation to total costs

Important Clarifications: The information shown has been prepared by Urbanitae on the basis of available information provided by the developer and has not been audited or subject to professional verification by a third party. Neither Urbanitae nor its contributors give any warranty (express or
implied) or accept any responsibility or liability in relation to the accuracy or adequacy of the information contained in this document. Statements or forward-looking statements speak only as of the date on which they were made and do not constitute a guarantee of future performance. The
participatory financing projects published by Urbanitae on its Web Site are not subject to authorisation or supervision by the National Securities Market Commission or the Bank of Spain, therefore, all the information provided by the promoter in relation to the projects has not been reviewed by them.



