Financial Summary - Equity

Structure of the transaction - Equity

1. Acquisition costs 1.269.165 € 1.716 €/m?  Total capital contributed 1.950.000 €
Acquisition 1.250.000 € 1.690€/m?  Contribution from Urbanitae investors 1.462.500 € 75%
Notary, registration, taxes (ITP) 19.165€ 26 €/m?  Contribution from manager and associates 487.500 € 25%
Intermediation / DD = @ - Contribution from additional partners (if applicable) 0%
2. Construction costs 3.479.000 € 4.703 €/m?  Total fi ing (loan and 3.974.291 €
Construction costs main use (above ground) / s/r area 3.379.000 € 4.568€/m?  Loan - Land tranche
Construction costs (below ground level) / b/r area = @ - Loan - Building phase 3.974.291 €
Construction costs for secondary use (above ground) / above ground a = @ - Amounts delivered
Exterior development / above ground area = @ =
Interior development 100.000 € N/A  Total project 5.924.291 €
Technical fees and studies 223.400€ 302 €/m? Moderate F bl L bl
Fees and taxes (license, ICIO, LPO, ON, DH) 190.559 € 258 €/m?>  Total projected income ™ 7.515.000 € 8.350.000 € 7.515.000 €
Marketing and advertising costs 114.000 € 154 €/m?  Total esti d costs @ - 7.161.125€ - 7.525.299 € - 7.582.124 €
Insurance 48.470 € 66 €/m>  Equity contributed © 1.950.000 € 1.950.000 € 1.950.000 €
Other structural costs 98.000 € 132€/m?  The capital contributed by Urbanitae is increased by €10,000 in the SPV vehicle for administrative costs.
Management costs 162.964 € 4% /HC+SC
Revenue from sale 8.350.000 €
5. Urbanitae and associates commission 139.063 € 188 €/m? () Acquisition costs - 1.269.165 €
Urbanitae fees 95.063 € 129 €/m?  (-) Construction costs - 3.479.000 €
Asset Management 14.000 € 19€/m?  (-) General costs - 674.430 €
Legal costs, DD, N&R 30.000 € 41€/m?  (-) Management costs - 162.964 €
(-) Urbanitae and associates commission - 139.063 €
6. Estimated financial expenses 861.270 € 1.164 €/m? () Estimated financial expenses - 861.270 €
Structure and opening costs 199.670 € 270 €/m?  (-) Cost of sales - 501.000 €
Financial interest 661.600 € 894 €/m?  (-) Estimated corporate tax. Settlement S.L. - 328.408 €
Cost of guarantees and insurance - € - (-) Success-based management fee - 110.000 €
Total sales value 8.350.000 € 11.288 €/m?
Marketing costs 501.000 € 6% /ventas  Buildable area (main use) - n/a 740 m?
Buildable area - n/a -
8. Estimated corporate tax 328.408 € 44396%  Buildable area (secondary use) - n/a -
IS 328.408 € 26%  Plotarea: -

Profitability is calculated as the difference between projected income (1) and costs (2) divided by the equity contributed to the special purpose vehicle (3).

(1) Estimated income defined by the developer for the sale of the completed project. In the favorable scenario, prices have been verified against the market report (see market report).
(2) Estimate of the financial resources needed to complete the project. Includes the estimated cost of corporate income tax.
(3) Own resources contributed by the partners (Urbanitae promoter and investors) to the special purpose vehicle.

Notes: a distribution of preferred capital has been agreed with the developer. the distribution scheme is as follows (i) return of capital contributed by Urbanitae investors plus remuneration up to a net IRR of 14% (ii) return of capital contributed by
the manager and its partners plus remuneration up to a net IRR of 14% (iii) distribution of the remaining margin 60% manager, 40% Urbanitae investors.

Important clarifications: the information shown has been prepared by Urbanitae based on information provided by the manager, and has not been audited or subject to professional verification by a third party. Neither Urbanitae nor its collaborators
give any guarantee (express or implied) or accept any responsibility or obligation in relation to the accuracy or adequacy of the information contained in this document. Statements or declarations with future projections refer exclusively to the date
on which they were made and do not constitute any guarantee of future results. The crowdfunding projects published by Urbanitae on its website are not subject to authorization or supervision by the Spanish National Securities Market
Commission or the Bank of Spain. Therefore, none of the information provided by the manager in relation to the projects has been reviewed by them.



