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I. Alerce RE Partners - Highlights

€194m GAV of total assets under management €70m of Development works managed

Investment across three asset classes: hotels, student residences

15 assets held amongst three HoldCo.'s and residential

14 professionals covering all stages of the investment cycle Investments spread across 5 Spanish capitals

Alerce Real Estate Partners is an independent investment management firm dedicated to the sourcing, structuring, and active management of real
estate assets across Spain and select European markets. The firm currently oversees approximately €62 million in gross asset value (GAV) through a
portfolio of 5 assets held within two holding vehicles. Alerce combines rigorous financial discipline with a development-oriented approach, enabling
the creation of enduring value across both income-producing and repositioning strategies.

With a team of 6 seasoned professionals covering the full investment cycle—from origination and structuring to development oversight and asset
A e 1" C e management—Alerce integrates decades of collective expertise from leading financial institutions, investment firms, and real estate operators. The

firm’s track record encompasses over €70 million of development projects and consistent partnerships with tier-one European hotel operators,
REAL ESTATE SL PARTNERS reflecting its strong technical and institutional capabilities.

Alerce’s foundation is rooted in the continuity and evolution of the successful Richelieu investment platform, reinforced by additional senior
professionals with deep institutional backgrounds.
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2. The Management Team

» Management team with proven Real Estate expertise across three regions with a vast overall experience (average of 20 years)
in acquiring, repositioning, constructing, and selecting top tiers hotel and student residences operators

> Denis Loubignac an ESSEC graduate with over 30 years of experience in European financial markets — including leadership roles at
Paribas, Bankers Trust, and as a founding member of CIBC World Markets' Leveraged Finance Group, as well as founder of FCA-
regulated DELFF Management Ltd in London, Paris, and Luxembourg — leverages his outstanding track record, having created over
15 investment SPVs and several investment holding vehicles in London, Luxembourg, Madrid, and Valencia. Margarita Cosin
Guerrero presents an outstanding knowledge of real estate development and construction, being the founder of a Valencia based
constructing company with a shown track record of residential, retail and hotel construction. Carmine Tobiello an IE Business
School graduate contributes his investment and finance background, acquired during his 15 year expertise developed at leading
European investment banks (Arcano) as well as investment funds (Stoneweg-Bain) and hotel operating companies (Limehome and
Numa).

Denis Loubignac Margarita Cosin Guerrero Carmine Tobiello
CEO & Co-founder CDO & Co-founder ClO & Co-founder

Basile Chermette Pedro Querol Franciso Lopez
Investment Analyst Project Manager Senior Development Director
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Property description— El Carmen Hotel
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Property description — L.a Xerea Hotel
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Property description — I.a Xerea Hotel Alefce
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Contact Details

Madrid - Headquarters

Alerce Real Estate Partners S.L.
Calle Don Ramén de la Cruz 38
28001 Madrid

Spain

Margarita Cosin
Socio Co-fundador
Margarita.cosin@alercerepartners.com

Legal Disclaimer / Important Information

This document (“Document”) is provided by Alerce Real Estate Partners S.L. and/or its affiliates (“Alerce”) for information purposes only and does not constitute a binding document or a solicitation in particular in countries where such
documents are unlawful. This Document is confidential and intended for professional and institutional investors only. It shall not be copied, reproduced, distributed or passed to any third party without Alerce Real Estate Partners S.L.
prior written consent. Any information given in this Document may be subject to change or update without prior notice.

This Document has been thoroughly researched and verified by Alerce Real Estate Partners. However, Alerce makes no warranty of any kind, express or implied, without limitation as to its content, accuracy or reliability.

The information contained in this Document cannot be understood as provision of investment services. If you wish to obtained investment services, please contact our office for advice. Use of the information contained in this
Document is solely at your risk. Neither Alerce nor any of its affiliates, shareholders, directors, managers or employees accept any responsibility whatsoever for any direct or indirect loss or damage sustained or incurred by your use of
this Document or by any decision you would take based on information contained in this Document. Investment involves risks and every investment strategy has its own risks. Please note that the value of your investment may rise or
fall, subject to developments on financial markets, amongst other financial and/or non-financial factors, and that you may not be able to recover your initial investment. Historical return is not indicative of present or future performance
and shall in no event be deemed as such.

Copyright © 2025 Alerce Real Estate Partners S.L. All rights reserved.
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