Economic Summary - income

Transaction structure - Equity

1. Income 22.040.053 € - Total equity contributed 9.100.000 €
Sale 20.913.866 € 5.271 €/m? Urbanitae inestros' contribution 3.000.000 € 3297%
Rental income 1.126.187 € 284 €/m? Manager contribution 910.000 € 10,00%
Additional partners' contribution 5.190.000 € 57,03%
Total financing (loan and rental income) 6.831.000 € 43%
2. Acquisition costs 12.771.500 € - Loan 6.000.000 €
Acquisition 12.500.000 € 3.151 €/m? NOI 831.000 €
Structuring fee 156.250 € 39 €/m?
Notary, registry 8.750 € 2 €/m? Total project 15.931.000 €
Due Diligence + other costs 100.000 € 25 €/m?
3. CapExcosts 800.000 € 202 €/m? Moderate Favorable Unfavorable
ESG and maintenance CapEx 800.000 € 202 €/m? Total revenue forecast " 19.368.710 € 22.040.053 € 16.339.281 €
Total costs forecast - 17.234.911 € - 18.072.889 € - 16.771.561 €
4. General costs 1.175.910 € 296 €/m? Equity contributed @® 9.100.000 € 9.100.000 € 9.100.000 €
OpEXx (void and rent-free period) 196.386 € 50 €/m?
Leasing fees 342.783 € 86 €/m?
Running and vehicle costs 225.000 € 57 €/m?
Financing arrangement fee 15.000 € 4 €/m? Sales and rental revenue 22.040.053 €
(-) Acquisition costs 12.771.500 €
5. Management and sale costs 286.332 € 72 €/m? (-) Construction costs (CapEx) 800.000 €
Asset management fees 122.941 € 1,30% /Valor en libros (-) General costs 1.175.910 €
Development fees 40.000 € 5,00% /CapEx (-) Managament costs 162.941 €
Selling costs 123.392 € 0,59% /Ventas (-) Urbanitae and related fees 192.000 €
(-) Estimated financial expenses 828.650 €
6. Urbanitae and related fees 192.000 € 48 €/m? (-) Selling costs 123.392 €
Urbanitae fees 180.000 € 45 €/m? (-) Estimated corporate income tax. S.L. settlement 1.577.911 €
Legal costs 12.000 € 3€/m? (-) Success-based management fee (Promote)* 440.586 €
7. Esti d fi ial exp 828.650 € 209 €/m?
Structuring and setup costs 131.250 € 33 €/m?
Financial interests 486.000 € 122 €/m?
Other financial costs 211.400 € 53 €/m?
8. Esti d corporate i tax 1.577.911 € 398 €/m?
Corporate income tax 1.577.911 € 398 €/m?

The return calculation is defined as the difference between the forecasted revenues (1) and forecasted costs (2), divided by the equity contributed to the special purpose vehicle (3).

(1) Revenue estimate defined by the developer based on the sale of the completed project. In the favourable scenario, prices have been benchmarked against the market report (see market report).
(2) Estimate of the financial resources required to complete the development of the project. This includes the estimated cost arising from the payment of Corporate Income Tax.

(3) Equity contributed by the shareholders (the developer and Urbanitae investors as a whole) to the special purpose vehicle.

Notes*: Cash flows will be distributed, first, 100% to the Partners until the full repayment of their capital and the achievement of a 15% IRR. Any surplus cash flows will be allocated on a 70:30 basis, with 70% going to the Partners and 30% to the

Sponsor as a success-based management fee (promote fee).

Important clarifications: the information presented has been prepared by Urbanitae based on available information provided by the manager and has not been audited nor subject to professional verification by any third party. Neither Urbanitae nor
its collaborators provide any warranty (express or implied) nor accept any responsibility or liability in relation to the accuracy or completeness of the information contained herein. Statements or forward-looking projections refer exclusively to the
date on which they were made and do not constitute any guarantee of future results. The crowdfunding projects published by Urbanitae on its website are not subject to authorisation or supervision by the Spanish Securities Market Commission
(CNMV) or the Bank of Spain; therefore, all information provided by the manager in relation to the projects has not been reviewed by them.



