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(“Vast” or the “Company”)
Update
Financing
Vast Resources plc, the AIM-listed mining company, wishes to update the market on advances in
its financing since the update announced on 12 February 2019 and following the 5 April
announcement of its restructuring proposal together with confirmation of its ongoing strategy.
●

●

The Company is now expecting term sheets from financial institutions for loan finance to bring
Baita Plai into production and to provide working capital for the group.
The Company has now advanced discussions with a potential cornerstone equity investor to
the extent that the investor has now expressed a definite interest to proceed in principle.

The interest of both the financial institutions and the potential cornerstone investor is conditional
on the passing of the resolution by Shareholders on 23 April 2019 to approve the restructuring
which will be effected by the sale of the Company’s interest in Pickstone Peerless Gold Mine and
other gold assets in Zimbabwe. The interest is also dependent upon completion of due diligence
and the signing and completion of definitive legal agreements.
Heritage Concession
The Company is pleased to announce that following the announcement of 14 February 2019
concerning the right to mine diamonds on the Heritage Concession the preparation of the joint
venture agreement between the Company and the Chiadzwa Community Development Trust has
now reached the form of an advanced draft. Following the signature of the joint venture
agreement, operations at the Heritage Concession are able to commence on the ground
immediately.
The information contained within this announcement is deemed by the Company to constitute
inside information as stipulated under the Market Abuse Regulations (EU) No. 596/2014 (“MAR”).
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Notes
Vast Resources plc, is an AIM listed mining company with mines in Romania and Zimbabwe
focused on the rapid advancement of high quality brownfield projects by recommencing production
at previously producing mines in Romania and finalising its Chiadzwa Community Development
Trust joint venture on the Heritage Concession (Block T1A of the Marange Diamond Fields) in
Zimbabwe.
The Company’s portfolio includes an 80% interest in the Baita Plai Polymetallic Mine in Romania,
where work is currently underway towards developing and recommissioning the mine on
completion of funding.
Vast Resources owns the Manaila Polymetallic Mine in Romania, which was commissioned in
2015, currently on care and maintenance, and is focused on its expansion through the
development of a second open pit operation and new metallurgical complex at the Carlibaba
Extension Area.

